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Capital Markets in 196! 


DEMANDS for long-term funds expanded 
sharply last spring after the trough of the 
recession was passed. Financing through 
capital markets, especially by corporations, 
increased markedly during the second quar- 
ter when major users obtained about one- 
third more long-term funds than in the sec- 
ond quarter of 1960 and more than in any 
previous second quarter. Demands for short- 
and intermediate-term funds followed a 
course typical of this phase of recent busi- 
ness cycles, with a substantial net repayment 
in the first quarter and a less than seasonal 
increase in the second. 


CYCLICAL PATTERN OF FINANCING 


The pattern of long-term financing in 
1960-61 reflected the mildness of the reces- 
sion as well as the vigor of the recovery. In- 
dustrial production declined only 7 per cent 
from the 1960 peak, compared with about 
15 per cent in 1957-58 and more than 10 
per cent in 1953-54. The moderate na- 
ture of the recession helps to explain the 
increase in private demands for long-term 
funds in the second half of 1960. 

The initial recovery phase was vigorous, 
and shortly after midyear the production in- 
dex had exceeded its previous high. In 1958 
business also moved quickly from recession 
to recovery and demands for funds mounted, 
but in 1954—-when the economy continued 
\o Operate at depressed levels throughout 
the summer—demands on capital markets 
increased more slowly. 

Corporations accounted for most of the 


increase in total financing that accompanied 
the rapid upswing in economic activity this 
spring. Offerings of corporate securities 
were unusually light during the first quarter 
but reached record levels in the second. For 
the first half of the year the volume of new 
corporate issues was about the same as the 
previous record in the first half of 1957 
when corporate outlays for plant and equip- 
ment were more than 10 per cent higher 
than they have been this year. 

New mortgage financing accelerated in 
the spring of this year, but for the first half 


Note.—Flow-of-funds data; net change in selected credit and 
equity market instruments. Estimates for second quarter 1961 
preliminary. Bank loans n.e.c. are mainly loans to business. 
Corporate securities include equity as well as debt issues of 
domestic corporations, foreign corporations, international insti- 
tutions, and foreign governments sold in the United States. 
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the net increase in mortgage debt was con- 
siderably less than in 1959 when residential 
construction activity was at a peak rate. De- 
mands by State and local governments for 
long-term funds were also larger than in 
1960, though below the levels reached dur- 
ing the early stages of previous postwar re- 
coveries. 

In the short- and intermediate-term area 
business borrowing at banks continued to 
expand during the downswing in the second 
half of 1960, in contrast to the recession 
phases in 1953 and in 1957. Following the 
usual cyclical pattern, a decline in borrow- 
ing in the first quarter of 1961 was only 
partly offset by an increase in the second, 
as some corporate issuers of new secu- 
rities repaid bank debt. 

Consumers generally repay debt in the 
first months of the year and expand their 
borrowing in the spring. This spring, as is 
typical immediately after a trough in busi- 
ness activity, the increase in consumer credit 
was not enough to offset the earlier net re- 
duction. In these circumstances, consumer 
finance companies made large net repay- 
ment of bank loans. 

The Federal Government, which usually 
repays debt in the first half of the year, 
retired $3 billion in the first quarter of 1961 
but became a net cash borrower on a small 
scale in the second. In addition, the Treasury 
undertook an advance refunding in March, 
which extended the maturity of $6 billion 
of intermediate-term securities by somewhat 
less than five years. 


MARKET DEVELOPMENTS 


The pattern of capital market financing this 
year was reflected in declining interest rates 
in the opening months and then in a mod- 
erate and irregular stiffening of yields on 
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most types of long-term debt as new issues 
increased and the momentum of the busi- 
ness upswing became apparent. 

Interest rates had begun to decline on a 
broad scale some months before the mid- 
1960 downturn in economic activity. The 
decline was interrupted in the autumn but 
was resumed during the winter. By the 





Notre.—Monthly averages for (1) 500 common stocks (90 
before mid-1957) from Standard and Poor’s Corporation; (2) 
30 corporate bonds rated Aaa from Moody’s Investors Service: 
(3) 5 State and local government bonds rated Aaa from 
Moody’s Investors Service; and (4) U. S. Government bonds 
maturing or callable in 10 years or more. For FHA mort- 
gages, data are for last month of quarter mid-1953 through 
mid-1955 and monthly thereafter; data are Federal Reserve 
computations from average prices reported by FHA (dashed 
lines indicate periods when averages were adjusting to changes 
in contractual interest rates and no data were available). 


spring of 1961 yields on long-term U. S. 
Government securities reached a level %4 otf 
1 percentage point below the 1960 high 
For newly issued corporate bonds the rela- 
tive decline was a little more, but for out- 
standing issues of top quality it was onl) 
about half as much as for long-term Fed- 
eral securities. 
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CAPITAL MARKETS IN 1961 


The first evidence of cyclical upturn in 
interest rates appeared in late February in 
the market for obligations of State and local 
sovernments. The volume of issues offered 
by these units, which had been small in the 
closing months of 1960, expanded sharply 
in the first quarter of 1961. Meanwhile, the 
calendar of expected corporate issues began 
to expand, and a moderate upturn in cor- 
porate yields occurred around mid-March. 

Market rates on long-term U. S. Govern- 
ment securities continued to decline until 
May. Yields on FHA mortgages, which had 
risen sharply in late 1959, declined slowly 
from early 1960 into the summer of 1961. 

The moderate firming of most long-term 
rates in the recovery period this year con- 
trasts with a sharp rise in 1958 and a pro- 
longed continuation of low yields after the 
trough in 1954. Recovery in economic ac- 
tivity and in private demands for funds has 
been sharper than it was in 1954. The steep 
rise in market yields after mid-1958 re- 
flected in part abnormal pressures on capital 
and money markets arising out of specula- 
tive activity. No such pressures developed 
this year. Although a flow of capital abroad 
tended to limit the decline in yields in late 
1960 and early 1961, this pressure was re- 
laxed by early spring and was probably not 
a factor in the upturn in yields. 


In reaction to the outflow of short-term 
funds in the autumn and winter, the Federal 
Reserve altered its practices with respect to 
open market operations. In supplying re- 
serves to the banking system, the Federal 
Reserve shifted the composition of its pur- 
chases to include some intermediate- and 
long-term securities, thereby lessening down- 
ward pressures that might otherwise have 
been exerted on short-term rates. These 
purchases of intermediate- and long-term 
securities, together with purchases by the 
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Treasury. were a factor in the market this 
spring when a heavy volume of long-term 
private debt was being issued. 

In the stock market, average prices 
turned strongly upward last October and by 
January were above previous highs. As the 
rise continued, the amount of trading and 
the use of credit by stock market customers 
reached record levels for the postwar period. 
In May, when prices lost their upward mo- 
mentum, activity declined and the level of 
credit stabilized. As international tensions 
mounted in the summer, prices rose again 
but without unusually active trading or a 
further increase in the use of credit. 

Stocks in industries whose profits nor- 
mally respond sharply to cyclical recoveries 
shared in the general price rise but did not 
lead it. On balance, prices are now highest 
relative to earlier peaks in those industries 
in which profits had declined little or had 
continued to advance during the recession. 

Each successive increase in stock prices 
this year has lowered the current rate of re- 
turn on newly purchased stock. Average 
dividend yields have been at or below 3 per 
cent since March, while high-grade bonds 
have afforded investors yields from 1 to 112 
percentage points more than stocks. This 
relationship, together with the high degree 
of public interest in new issues in the over- 
the-counter market, created a favorable op- 
portunity for equity financing. Nevertheless, 
the dollar volume of new stock issues—ex- 
cept for a single issue of record size—was 
no larger in the first half of 1961 than in the 
same period of either 1960 or 1959. The 
number of new issues sold, however, particu- 
larly by relatively small or new companies, 
was unusually large and remained substan- 
tial throughout the summer. 





1032 FEDERAL RESERVE BULLETIN + SEPTEMBER 1961 


USES OF FUNDS 


The most striking development in capital 
markets this year has been the record vol- 
ume of corporate security flotations in the 
second quarter. Mortgage financing and 
borrowing by State and local government 
units also absorbed substantial amounts of 
funds, but these totals remained well below 
earlier peaks. 

Corporations. Flotations of corporate se- 
curities for new capital in the first six months 
of this year exceeded $6.5 billion. This was 








Nott Net proceeds for new capital as published by Securi- 
ties and Exchange Commission. 


two-fifths more than a year earlier and 
about the same as in the first half of 1957 
when expenditures on plant and equipment 
were at levels that have not been re-attained. 

For the most part, financing was widely 
distributed among industry groups. After 
two years of relative independence from ex- 
ternal sources for long-term funds, manu- 
facturing corporations returned to the cap- 
ital markets in large numbers. In the first 
half of 1961 they issued $2 billion of new 
securities, about equal to the full year totals 
for 1959 and 1960. 


In financing capital outlays, public util- 
ities typically depend more than other corpo- 
rations upon external sources. Offerings by 
gas and electric companies, while large, were 
about in line with recent magnitudes. In the 
last few years financing by this group has 
been at a somewhat lower level than during 
the heavy build-up of productive capacity in 
the mid-1950’s. 
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Note.—Excludes banks and insurance companies. Federal 
curios and Eachange Comuniation dete.” Inerest fonds com 
prise retained earnings plus depreciation allowances. 
Among other industry groups, new financ- 
ing by communications companies during 
the first half of 1961 was unusually large but 
most of the total represented a stock issue 
of nearly $1 billion offered through sub- 
scription rights. Finance companies, which 
had raised record amounts in the long-term 
markets last year, sold only a moderate vol- 
ume of securities this year, a pattern they 
also followed in the early stage of previous 
recoveries. 
The timing and magnitude of new cor- 
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CAPITAL MARKETS IN 1961 


porate flotations this spring appear to have 
been influenced to an important extent by 
market expectations regarding interest rates 
ind the availability of funds. For most cor- 
porations, current needs for long-term funds 
were not pressing. Outlays for plant and 
equipment had risen less than seasonally 
from the first quarter, and prospective in- 
creases for the rest of 1961 were moderate. 
Furthermore, internal funds—depreciation 
allowances plus retained earnings—were 
rising rapidly with the sharp recovery in 
profits and for the corporate sector as a 
whole exceeded capital expenditures. 

Although some corporations were under- 
taking capital outlays in excess of internal 
funds, many companies were able to apply 
part of their retained earnings, as well as 
the proceeds of new security issues, to pur- 
poses other than capital outlays. Net work- 
ing capital—current assets minus current 
liabilities—of nonfinancial corporations as a 
group increased more than $3.5 billion in 
the second quarter, a record rise. Much of 
the increase reflected an expansion in the 
amount of credit extended to other busi- 
nesses, accompanying the rise in sales. Cor- 
porations reduced Government security 
holdings only slightly in the second quarter 
of 1961, in contrast to heavy liquidation in 
1954 and 1958. Moreover, they partially 
rebuilt cash balances, which they had drawn 
down during the first quarter. 

Since corporations issued such a large 
volume of securities under these circum- 
stances, they must have regarded the spring 
and early summer of 1961 as an opportune 
time to borrow long-term funds to meet 
anticipated future needs and to repay bank 
debt. Throughout the downward phase of the 
1960-61 business cycle, market participants 
were aware of the possibility of a rapid up- 
turn in interest rates, similar to that in 1958. 
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Investors refrained from bidding actively for 
securities with successively lower interest 
yields, and this was a factor limiting the de- 
cline in market rates early this year. The 
smallness of this decline accounted in part 
for the unusually low volume of new issues 
in the first quarter, as corporate borrowers 
at first tended to postpone new flotations. 

As it became clear that the recession was 
mild, corporations began to schedule new 
issues for sale before the anticipated rise in 
rates. The heavy volume of offerings in 
the second quarter thus included anticipa- 
tory as well as deferred borrowing. AI- 
though corporate issues continued in large 
volume in July, such financing slackened 
later in the summer. 

The absorption of new securities in the 
spring and early summer with only a mod- 
erate rise in average interest rates was due 
in part to the prevalence of manufacturing 
corporations among issuers. In view of the 
fact that these corporations rely less on ex- 
ternal financing, their security issues tend 
to find a receptive market and can usually 
be sold at lower interest rates than those of 
public utilities or railroads. 

Mortgages. The increase in mortgage 
debt outstanding was greater than that in the 
first half of 1960 but considerably less than 
the record expansion that accompanied the 
high levels of residential construction activ- 
ity in 1959. In contrast to 1957-58, expan- 
sion of mortgage debt on 1- to 4-family 
houses, after allowance for seasonal varia- 
tion, did not slacken in the course of the 
recession that began in mid-1960. 

Residential construction activity turned 
downward after mid-1959, well in advance 
of economic activity as a whole, and con- 
tinued to decline throughout 1960. The 
reduction was sharpest for I- to 4-family 
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residences. New housing starts declined 
more than a fourth from mid-1959 to the 
fourth quarter of 1960. Although lower 
than in the first half of 1960, residential con- 
struction has been rising this year, with 
apartment construction accounting for an 
increasing share of the total. Private non- 
residential construction has been rising slow- 
ly but steadily since the autumn of 1959. 

Since the early part of 1960, residential 
mortgage financing has thus been more 
buoyant than residential construction. This 
appears to have resulted in part from ex- 
tensions of mortgage credit on an increasing 
number of existing houses and in part from 
an easing of terms on all types of residential 
mortgages. The tendency toward lower 
downpayments and longer maturities has re- 
flected increased availability of mortgage 
credit, as inflows of funds accelerated at 
savings and loan associations and mutual 
savings banks and reserve positions of com- 
mercial banks were eased. 

State and local governments. Net long-term 
borrowing by State and local governments 
was one-fourth larger in the first half of 
1961 than in the same period of 1960. Such 
borrowing usually rises when interest rates 
are cyclically low, but the increase in 1961 
was much less than in the first half of either 
1954 or 1958. This year, as in 1958, the 
increased borrowing was to finance a broad 
range of facilities, including schools, sewer 
and water systems, and highways, whereas 
in 1954 most of it had been for construction 
of toll highways. 

State and local governments may use 
funds obtained from sale of bonds to finance 
current construction, to replace funds used 
for construction in an earlier period, or to 
provide funds for future construction. In 
the first half of 1961 new long-term bor- 
rowing rose more than new construction. 


* SEPTEMBER 1961 


Construction put in place was only one-tenth 
more than in the corresponding period of 
1960, whereas long-term borrowing was 25 
per cent higher. 


MAJOR SOURCES OF FUNDS 


The bulk of funds flowing into capital mar- 
kets come ultimately from consumers either 
by way of financial institutions or as a re- 
sult of direct purchases of securities. In the 
recession and recovery of 1960-61. con- 
sumers’ acquisitions of savings deposits and 
shares increased markedly. Meanwhile 
commercial banks and savings institutions 
stepped up the rate at which they invested 
in capital market instruments. At the same 
time, the consumer sector tended to shift 
the composition of its security holdings out 
of U. §S. Government securities and into 
private long-term obligations, especially cor- 
porate securities. 

Consumers. Personal income declined 
very little in the course of the recession and 
rose sharply with economic recovery. Con- 
sumer spending, particularly for durable 
goods, declined more than after-tax incomes. 
and then lagged as incomes began to rise 
again. As a result, consumer saving rose 
both in absolute terms and in relation to 
incomes, and took the form primarily of 4 
rapid build-up in liquid assets. This was 
reflected in substantial increases in time and 
savings deposits at commercial and mutual 
savings banks and shares at savings and 
loan associations. 

As in 1957-58, there was a shift from 
accumulation to reduction in holdings of 
U. S. Government securities by the consumer 
sector, which also includes personal trusts 
and nonprofit organizations such as educa- 
tional institutions. From available statistics 
it is not possible to identify the transactions 
of specific investor groups, but consumers 
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CAPITAL MARKETS IN 1961 





Note.—Flow-of-funds data; selected components of net ac- 
quisitions of financial assets for consumer and nonprofit organi- 
zations sector. Excluded are savings through life insurance and 
pension funds, demand deposits and currency, U. S. savings 
bonds, and net investment in unincorporated business. Esti- 
mates for second quarter 1961 preliminary. 


and nonprofit institutions together sold or 
otherwise relinquished a substantial volume 
of Government securities in the second quar- 


ter of 1961 while purchasing corporate 
bonds in large amounts. In addition, con- 
sumers exerted a relatively strong demand 
for common stocks, contributing to the rapid 
rise in stock prices this year. 

Nonbank financial institutions. Flows of 
funds into nonbank financial institutions 
accelerated in the latter part of 1960 and 
the rate of inflow continued high in 1961. 
In the first half of the year shares in savings 
and loan associations increased one-fifth 
more than in the same period of 1960. 
Growth in deposits at mutual savings banks 
was more than twice as large as last year. 
Both types of institutions invested most of 
their net inflow in mortgages. 

Growth in assets of life insurance com- 
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panies was about 15 per cent larger than 
in the first half of 1960. This is the first 
time since 1958 in which there has been 
a significant year-to-year increase in the 
amount of new funds available for invest- 
ment at life insurance companies. As a re- 
sult, life insurance companies acquired 
mortgages and private securities without re- 
ducing their holdings of Government secu- 
rities as much as last year. 

In the face of a large volume of new cor- 
porate issues, the increase in insurance com- 
pany takings of such securities was mod- 
erate. This may have reflected the fact 
that most of the increase in corporate secu- 
rities this year was in the form of public 
offerings, rather than private placements. 
Publicly marketed securities appeal less 
strongly to life insurance companies with 
their specialized ability to seek out and eval- 
uate opportunities to make higher yielding 
investments through direct placements. 

Commercial banks. After rising with 
unusual rapidity in the second half of 1960, 
commercial bank credit increased more 
slowly in 1961. Expansion during the year 
ending in mid-1961 was at about the same 
rate as in the corresponding period of 1957- 
58. In both periods the expansion took the 
form mainly of acquisitions of U. S. Gov- 
ernment and State and local securities, there- 
by contributing to the flow of funds into 
money and capital markets. 

The deposit growth accompanying the 
expansion of commercial bank credit was 
primarily in time and savings deposits, which 
rose at a very rapid rate from mid-1960 
through the summer of 1961. In addition 
to the large increase in savings by consumers 
in this form, corporations invested substan- 
tially in negotiable time certificates of de- 
posit at larger banks. 
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Withheld Taxes as Deposits 
for Reserve Purposes 


In a ruling published in the 1942 Federal Re- 
serve BULLETIN, page 532, the Board stated that 
deductions of Social Security taxes by a bank from 
salaries of its employees should be treated as 
“Other liabilities” in condition reports and not as 
deposits for reserve purposes. 

In a ruling published in the 1944 BULLETIN, 
page 670, the Board applied the same principle 
with respect to (1) State income taxes withheld 
from salaries of a bank’s own employees who 
reside outside the State, and (2) Federal income 
taxes withheld from payments made by a bank 
as disbursing agent for dividends, bond interest, 
etc., where withholding at source is required un- 
der the Internal Revenue Act. 

On the other hand, the Federal Deposit Insur- 
ance Corporation has always regarded moneys 
withheld for these purposes as deposits that should 
be included in the assessment base for deposit 
insurance. Its position was upheld in two cases 
decided by Federal Courts under the Federal De- 
posit Insurance Act prior to its amendment in 
1960 and the regulations of the FDIC in force 
at the time. In 1955 the United States District 
Court for the Southern District of New York 
decided that withheld income and Social Security 
taxes, and taxes on dividends and interest on se- 
curities, payable by the bank as agent for the 
issuing corporations, should be included as depos- 
its in the assessment base (FDIC vy. Irving Trust 
Co., 137 Fed. Supp. 145, 154). In 1957 the United 
States Court of Appeals for the Seventh Circuit 
held that money withheld by the bank for pay- 
ment of Federal income taxes on its employees’ 
salaries and for payment of employees’ share of 
Federal Social Security taxes were deposits and 
should be included in the assessment base (FDIC 
v. Cont. Ill. N. Bk., 245 F. 2d 567, 576). 

When the Federal Deposit Insurance Act was 
amended on July 14, 1960, the definition of the 
term “deposit” in 12 U.S.C. 1813 (1) was ex- 
panded to include specifically “withheld taxes.” 
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Since one of the primary purposes of the 1960 
amendment was to eliminate differences in the 
definition of deposits for purposes of (a) reports 
of condition submitted to the three Federal su- 
pervisory agencies, (b) reserve requirements, and 
(c) Federal deposit insurance assessments, and 
in view of the court decisions referred to above, 
the Board has decided that the two rulings pub- 
lished in the Federal Reserve BULLETIN for 1942 
and 1944, referred to above, should be regarded as 
superseded and that withheld taxes, including with- 
held income taxes and Social Security taxes of a 
bank’s own employees, should be classified here- 
after as deposits in condition reports and in com- 
puting required reserves. 


Order Under Section 3 
of Bank Holding Company Act 


The Board of Governors of the Federal Reserve 
System has issued the following Order and State- 
ment with respect to an application by a bank 
holding company for approval of the acquisition 
of voting shares of a bank: 


THE FIRST VIRGINIA CORPORATION 


In the Matter of the Application of The First 
Virginia Corporation for prior approval of acqui- 
sition of voting shares of Richmond Bank and 
Trust Company, Richmond, Virginia 


ORDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


WHEREAS, there has come before the Board of 
Governors, pursuant to Section 3(a)(2) of the 
Bank Holding Company Act of 1956 (12 USC 
1842) and Section 4(a)(2) of the Board’s Regu- 
lation Y (12 CFR 222.4(a)(2)), an application 
on behalf of The First Virginia Corporation, 
Arlington, Virginia, for the Board’s prior ap- 
proval of the acquisition of 80 per cent or more 
of the voting shares of Richmond Bank and Trust 
Company, Richmond, Virginia; and a Notice of 
Application has been published in the Federal 
Register on May 18, 1961 (26 Federal Register 
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4342), which provided interested persons an op- 
portunity to submit comments and views regard- 
ing the proposed acquisition; and the time for 
filing such comments and views has expired and 
no such comments or views have been filed; 

Ir IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that said 
application be and hereby is granted, and the ac- 
quisition by The First Virginia Corporation of 
80 per cent or more of the voting shares of 
Richmond Bank and Trust Company, Richmond, 
Virginia, is hereby approved, provided that such 
acquisition is completed within three months from 
the date hereof. 


Dated at Washington, D. C. this 5th day of 
September, 1961. 
By order of the Board of Governors. 


Voting for this action: Chairman Martin, and Gov- 
ernors Balderston, Mills, and King. Absent and not 
voting: Governors Robertson and Shepardson. 


(Signed) MERRITT SHERMAN, 
Secretary. 
[SEAL] 


STATEMENT 


The First Virginia Corporation, Arlington, 
Virginia (“First”), a registered bank holding com- 
pany, has applied pursuant to Section 3(a)(2) of 
the Bank Holding Company Act of 1956 (“the 
Act”), for the Board’s prior approval of the ac- 
quisition of 80 per cent or more of the capital 
stock of Richmond Bank and Trust Company, 
Richmond, Virginia (“Bank”). 


Views and recommendations of supervisory au- 
thority. As required by Section 3(b) of the Act, 
the Board forwarded notice of the application to 
the Commissioner of Banking for the State of 
Virginia, who expressed no objection to approval. 


Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects; (3) the char- 
icter of their management; (4) the convenience, 
needs, and welfare of the communities and the 
area concerned; and (5) whether or not the effect 
of the acquisition would be to expand the size 
or extent of the bank holding company system 
involved beyond limits consistent with adequate 


and sound banking, the public interest, and the 
preservation of competition in the field of banking. 


Discussion. First presently controls five banks 
in northern Virginia with a total of 13 offices 
and aggregate deposits of about $84,966,000 at 
April 12, 1961. Bank, which had total deposits 
of about $3,201,000 as of April 12, 1961, and 
no branches, is located in that part of Richmond 
known as South Richmond and is approximately 
100 miles from the nearest banking office of the 
First system. 

The financial history and condition, the pros- 
pects, and the management of First are satisfac- 
tory, in the opinion of the Board. The Board 
also finds that the condition of Bank is sound 
and its management competent. However, Bank 
is located in an area which has been becoming 
predominantly industrial and in which there is 
strong competition from larger banks, as dis- 
cussed more fully below. Bank’s growth has 
been moderate as compared with that of other 
banks that have been better able to serve the in- 
creasing credit needs of businesses in the area. 
Bank has established no branches, while the four 
largest Richmond banks have branches in or near 
Bank’s primary service area, some of which have 
been established in recent years. It appears that 
through assistance in these respects and others, 
First could significantly improve Bank’s prospects, 
in addition to providing better assurance of man- 
agement continuity for the future. Thus, there 
are some considerations under the first three fac- 
tors that weigh in favor of approval of this appli- 
cation. 

A brief summary of the situation with respect 
to existing banks in the area will have relevance 
to the Board’s considerations under both the fourth 
and fifth statutory factors. The Richmond Metro- 
politan Area is served by 10 banks operating 50 
offices, 40 of which are in the City of Rich- 
mond. Only two of these banks, both recently 
established, and none of those in Richmond itself, 
are smaller than Bank in total deposits. Bank’s 
primary service area appears to be served to some 
extent by at least nine banking offices other than 
Bank, each of which is an office of one of Rich- 
mond’s four largest banks and eight of which 
are less than two miles from Bank. 

For the present, at least, there appear to be 
sufficient banking facilities and services available 





1038 FEDERAL RESERVE BULLETIN + SEPTEMBER 1961 





to residents and businesses in Bank’s service area 
to serve the convenience and fill the needs of the 
area adequately. On the other hand, it is believed 
that the proposed acquisition of Bank by First 
would in various ways enable Bank to serve its 
customers somewhat better than it has been able 
to do in the context of changing circumstances 

The acquisition would not unduly expand the 
size of the holding company system involved. 
As noted, First’s subsidiary banking office nearest 
to Bank is 100 miles away. The addition of Bank 
to the system would not have any noticeable ef- 
fect on First's competitive position in the areas 
where its other banks are located. Nor would 
it significantly affect First’s position in the State. 
since after acquisition, First's banks would hold 
less than three per cent of the total deposits of 
all Virginia banks. Apparently no competition 
would be eliminated. To the contrary, the holding 
company affiliation would be likely to strengthen 
Bank as a competitor in the Richmond area with- 
out reducing the number of alternative sources of 
banking service for that market. 

In summary, we find no adverse considerations 
that would outweigh those noted as favorable 
to approval of this application. It is the judg- 
ment of the Board, based on the relevant facts 
considered in the light of the general purposes 
of the Act and the factors enumerated in Section 
3(c) thereof, that the proposed acquisition would 
be consistent with the statutory objectives and 
the public interest, and that the application should 
be approved. 


FIRST SECURITY CORPORATION 
In the Matter of the Application of First Secu- 
rity Corporation for prior approval of acquisition 


of all the common stock of the Sanpete Valley 
Bank, Mount Pleasant, Utah. 


OrDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


WHEREAS, there has come before the Board 
of Governors pursuant to Section 3(a)(2) of the 
Bank Holding Company Act of 1956 (12 USC 
1842) and Section 4(a)(2) of Federal Reserve 
Regulation Y (12 CFR 222.4(a)(2)), an applica- 
tion on behalf of First Security Corporation, Salt 
Lake City, Utah, for the Board’s prior approval 
of the acquisition of all the voting shares of San- 
pete Valley Bank, Mount Pleasant, Utah; a Notice 


of Receipt of Application has been published in 
the Federal Register on June 9, 1961 (26 Federal 
Register 5191) which provided an opportunity 
for submission of comments and views regarding 
the proposed acquisition; and the time for filing 
such comments and views has expired and no such 
comments or views have been filed; 


IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that said 
application be and hereby is granted, and the ac- 
quisition by the First Security Corporation of all 
the outstanding common stock of Sanpete Valley 
Bank, Mount Pleasant. Utah, is hereby approved. 
provided that such acquisition is completed within 
three months from the date hereof. 


Dated at Washington. D.C. this 7th day of 
September. 1961. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, and Gov 
ernors Balderston, Mills, and Shepardson. Absent 
and not voting: Governors Robertson and King. 


(Signed) MERRITT SHERMAN, 
Secretary 
[SEAL] 
STATEMENT 


First Security Corporation (“First”), a bank 
holding company, has applied, pursuant to Section 
3(a)(2) of the Bank Holding Company Act of 
1956 (“the Act”), for the Board’s prior approval 
of the acquisition of all the voting shares of San- 
pete Valley Bank, Mount Pleasant, Utah 
(“Bank”’). 

Views and recommendations of supervisor) 
authority. Pursuant to Section 3(b) of the Act 
the Bank Commissioner of the State of Utah was 
asked for his views and recommendations. He 
interposed no objection to approval of the ap- 
plication. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects: (3) the character 
of their management; (4) the convenience, needs. 
and welfare of the communities and the area con- 
cerned; and (5) whether or not the effect of the 
acquisition would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
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banking, the public interest, and the preservation 
of competition in the field of banking. 

Discussion. The Applicant is a bank holding 
company with its principal office in Salt Lake City, 
Utah. It owns a large majority of the stock of 
four banks in Utah, Wyoming, and Idaho, the 
largest of which is the First Security Bank of 
Utah, N.A. The percentages of all bank deposits 
and banking offices in the State of Utah that are 
held by First are 31 per cent and 36 per cent, 
respectively. 

Bank is located in Mount Pleasant, approxi- 
mately the geographical center of Utah and is 
the only banking office located in its primary 
service area, which has been defined as the north- 
ern part of Sanpete County. Deposits of Bank 
were about $3.6 million at the end of 1960. It 
appears that most of the people in Sanpete 
County live in cities and towns which are centered 
in irrigated lands. Between the northern and 
southern populated portions of the County lies a 
considerable area of barren land, and this has 
resulted in the political subdivision of the County 
into two school districts and is also an economic 
factor determining the centers of trade and busi- 
ness. There are three independent banks in the 
southern portion of Sanpete County, ranging from 
17 to 39 miles from Mount Pleasant. 

The financial prospects and the financial history 
and condition of both First and Bank are satisfac- 
tory. 

The management of First is capable and expe- 
rienced and if the application is approved, Bank 
will undoubtedly benefit from the supervision 
which First would be able to provide. 

Bank appears to have been serving the con- 
venience, needs, and welfare of its community in 
a Satisfactory manner. However, the acquisition 
by First would probably enable Bank to expand 
its mortgage and installment loan programs and 
to offer additional services, should the need for 
such increased or additional services arise. 

Turning to the fifth factor enumerated in Sec- 
tion 3(c) of the Act, the acquisition would not. 
in the Board’s judgment, expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest and the preservation 
of competition in the field of banking. 

First’s banking office nearest to Bank. a branch 
of First Security Bank of Utah. N.A.. is in the 


fown of Nephi, some 30 miles northwest of 
Mount Pleasant. As of June 21, 1961, the Nephi 
Office had total deposits of individuals, partner- 
ships and corporations (“IPC deposits”) of $3.7 
million. Of such deposits, $237,850 (6.4 per 
cent of total IPC deposits) originated from the 
northern Sanpete County area. Of the latter 
amount, $202,300 were from the Town of Foun- 
tain Green, in the northwest section of the County, 
about 14 miles from Nephi with no intervening 
towns, and about 15 miles from Mount Pleasant 
with the community of Moroni in between. Thus, 
it may be seen that the Nephi Office of First 
Security Bank of Utah does not have a large 
volume of deposits originating from Bank’s pri- 
mary service area and by far the larger portion 
derived from such area comes from Fountain 
Green. Further, from the standpoint of highway 
access, Nephi’s location in relation to either the 
northern portion or the southern portion of San- 
pete County militates against its having any strong 
competitive force in such areas. Consequently, it 
is the Board’s opinion that no significant reduction 
in competition would result from approval of the 
proposed acquisition. 

It is the judgment of the Board, based on the 


relevant facts considered in the light of the general 
purposes of the Act and the factors enumerated 
in Section 3(c) thereof, that the proposed acquisi- 
tion would be consistent with the statutory objec- 
tives and the public interest and that the applica- 
tion should be approved. 


Order Under Section 4 
of Bank Holding Company Act 


The Board of Governors of the Federal Reserve 
System has issued an Order approving a request 
by a bank holding company for a determination 
under Section 4(c)(6) of the Bank Holding Com- 
pany Act of 1956 that certain subsidiary corpora- 
tions are exempt from the prohibitions of Section 4 
of the Act. The Board’s Order and accompanving 
Report and Recommended Decision of the Hear- 
ing Examiner, read as follows: 


OTTO BREMER COMPANY 


In the Matter of the Application of Otto Bremer 
Company Pursuant to Section 4(c)6) of the Bank 
Holding Company Act of 1956. Docket No. 
BHC-63 
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ORDER 


Ihe Otto Bremer Company, St. Paul, Min- 
nesota, a bank holding company within the mean- 
ing of Section 2(a) of the Bank Holding Company 
Act of 1956 (12 USC 1841), has filed a request 
for a determination by the Board of Governors 
of the Federal Reserve System that several com- 
panies proposed to be formed, namely, Farmers 
State Agency, Inc., Minnewauken, North Dakota; 
Citizens Agency, Inc., Brandon, Minnesota, and 
Warren Agency, Inc., Warren, Minnesota, and 
their activities, are of the kind described in Sec- 
tion 4(c)(6) of the Act and Section 5(b) of the 
Board’s Regulation Y (12 CFR 222.5(b)), so as 
to make it unnecessary for the prohibitions of 
Section 4 of the Act with respect to acquisition 
and retention of shares in nonbanking organiza- 
tions to apply in order to carry out the purposes 
of the Act. 


A hearing having been held pursuant to Section 
4(c)(6) of the Act and in accordance with Sec- 
tions 5(b) and 7(a) of the Board’s Regulation 
Y; the Hearing Examiner having filed on August 
10, 1961, his Report and Recommended Decision 
wherein he recommended that the request with 
respect to Farmers State Agency, Inc., Citizens 
Agency, Inc., and Warren Agency, Inc., be 
granted; the time for filing with the Board excep- 
tions and brief to the recommended decision of 
the Hearing Examiner having expired without 
any exceptions or brief having been filed; the 
Board having given due consideration to all rel- 
evant aspects of the matter; and all such steps 
having been taken in accordance with the Board’s 
Rules of Practice for Formal Hearings (12 CFR 
263), the Board hereby adopts the findings of fact, 
conclusions of law, and recommendations of the 
Hearing Examiner as set forth in the attached 
copy of his Report and Recommended Decision, 
and, further, makes the following Order: 


IT IS HEREBY ORDERED, on the basis of the find- 
ings of fact and conclusions of law hereinbefore 
adopted, that Farmers State Agency, Inc., Citizens 
Agency, Inc., and Warren Agency, Inc. and their 
activities, are determined to be so closely related 
to the business of banking or of managing or con- 
trolling banks as to be a proper incident thereto 
and as to make it unnecessary for the prohibitions 
of Section 4 of the Bank Holding Company Act 
of 1956 to apply in order to carry out the purposes 


of that Act, and, therefore, Applicant’s request 
with respect to Farmers State Agency, Inc., 
Citizens Agency, Inc., and Warren Agency, Inc.. 
shall be, and hereby is, granted; provided that this 
determination shall be subject to revocation by the 
Board if the facts upon which it is based should 
change in such a manner as to make the reasons 
for such determination no longer applicable. 


Dated at Washington, D. C. this 29th day of 
August, 1961. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, Governors 
Balderston, Mills, and Shepardson. Absent and not 
voting: Governors Robertson and King. 


(Signed) KENNETH A. KENYON, 
Assistant Secretary. 
[SEAL] 


REPORT AND RECOMMENDED DECISION 


STATEMENT OF THE CASE 


The Applicant, Otto Bremer Company. St. Paul. 
Minnesota, a bank holding company, has filed with 
the Board of Governors a request or Application for 
a determination by the Board, pursuant to Section 
4(c)(6) of the Bank Holding Company Act of 1956 
12 U.S.C.A. ©1841, et. seq.) and Section 5(b) of 
the Board’s Regulation Y (12 CFR 222.5(b)) relating 
to several companies proposed to be established. 
namely, Farmers State Agency, Incorporated, Min- 
newauken, North Dakota, Citizens Agency, Incorpo- 
rated, Brandon, Minnesota, and Warren Agency, In- 
corporated, Warren, Minnesota. Specifically, the Ap- 
plicant seeks consent of the Board for Applicant to 
acquire a controlling interest in the voting shares of 
each proposed Company. 

In accordance with the requirements of the Act 
and Regulation Y the Board provided for a hearing 
upon the Application before the undersigned Hearing 
Examiner duly designated and selected. Upon due 
notice such hearing was held in Minneapolis, Min- 
nesota, on May 10, 1961. The Applicant and the 
Board were represented at the hearing by counsel 
and afforded full opportunity to be heard, to examine 
witnesses, and to introduce evidence. Thereafter. cer- 
tain information requested by the Hearing Examiner 
was supplied by counsel and admitted into evidence 
by order of the Hearing Examiner, dated June 13. 
1961. At the same time the transcript of record was 
ordered corrected in certain particulars specified by 
counsel for the Board. Upon request of counsel for 
the Applicant time for filing briefs and proposed find- 
ings was fixed at July 31, 1961. Counsel for the Ap- 
plicant has filed Proposed Findings and Conclusions. 
To the extent consistent with the findings made below. 
these are accepted. 

Upon the basis of the entire record in the case, | 
now make the following: 
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FINDINGS OF FACT 


The section of the Act involved: The pertinent 
portion of the Act is as follows: 

“Sec. 4. (a) Except as otherwise provided in this 
Act, no bank holding company shall— 

“(1) after the date of enactment of this Act acquire 
direct or indirect ownership or control of any voting 
shares of any company which is not a bank. 

Pa 


“(c) The prohibitions in this section shall not 
apply— 

* a 

“(6) to shares of any company all the activities of 
which are of a financial, fiduciary, or insurance nature 
and which the Board after due notice and hearing, 
and on the basis of the record made at such hearing, 
by order has determined to be so closely related to the 
business of banking or of managing or controlling 
banks as to be a proper incident thereto and as to 
make it unnecessary for the prohibitions of this 
section to apply in order to carry out the purposes of 
this Act.” 

Section 5(b) of the Board’s Regulation Y imple- 
ments the Statute by providing for the filing of ap- 
plications with the Board for determinations pursuant 
to Section 4(c)(6) of the Act, for hearing thereon, 
and for Board order determining the matter. 


The Applicant: Otto Bremer Company, a Minnesota 
corporation with its principal office at St. Paul, Min- 
nesota, is a bank holding company within the mean- 
ing of Section 2(a) of the Act, and has duly registered 
as such with the Board. All of the Applicant’s shares 
of stock are owned by Otto Bremer Foundation, a 
charitable foundation. At present, the Applicant owns 
a stock interest in 39 banks, located mainly in Min- 
nesota and North Dakota. It has a majority interest 
in 21 such banks and a minority interest in 18. In 8 
of these 18 the Applicant owns 25 per cent or more 
of the outstanding voting shares. 

The issue: In sum, the Applicant seeks permission 
to incorporate 3 insurance agencies presently operating 
in connection with 3 of the Applicant’s banks. 

The banks involved: The banks involved are Farm- 
ers State Bank of Minnewaukan, located in Minne- 
waukan, North Dakota (approximate population 550); 
Citizens State Bank of Brandon, located in Brandon, 
Minnesota (approximate population 350); and State 
Bank of Warren, located in Warren. Minnesota (ap- 
proximate population 1900). Applicant owns more 
than a majority of the voting shares of each bank. 

There are 5 to 6 other banks in the competitive area 
of each of the involved banks; the areas are primarily 
agricultural in character. The capital, surplus, and 
undivided profits of each of the banks is in excess 
of $100,000." 

The agencies: All banks in the competitive area of 
the Applicant’s banks involved have affiliated insur- 
ance departments or agencies, generally unincorpo- 
rated. For 25 or more years each of the 3 banks of 
the Applicant has operated an unincorporated insur- 
ance agency on the bank premises as a department of 
the bank, utilizing bank facilities and personnel. The 
department is an integral part of the bank, the licensed 
agents being officers of the bank, and all profits of the 
insurance business inuring to the benefit of the bank. 


1 Specifically: Citizens State Bank $176,711.13: State Bank of 
Warren $343,738.19; Farmers State Bank $351.060.61. 


The types of insurance sold by the agencies (with 
some variation from agency to agency) include au- 
tomobile, bonds, credit life, crop and livestock, farm 
equipment, fire, hail, windstorm, health and accident. 
inland marine, liability, mortgage insurance, and 
workmen’s compensation. Bank borrowers or cus- 
tomers are not required by the bank to secure insur- 
ance from  bank-related agencies. Minnesota law 
forbids the lender on financed property or secured 
loans to require insurance on such property to be 
procured from a particular source. (Minnesota Stat- 
utes Ann. 72.34) 


In 1960 the agencies earned insurance commissions 
as follows: 





$12,344.63 
16,146.18 
19,792.06 


Citizens Agency 
Farmers Agency 
Warren Agency 








On an overall basis, most of the insurance originating 
these commissions was written for customers of the 
banks.* Some proportion covers collateral held by 
the bank.* Other is sold to bank borrowers carrying 
unsecured loans.‘ 

In this geographical area the operation of bank- 
connected insurance agencies is considered to be of 
benefit to banks in providing additional income, insur- 
ance services in connection with banking programs. 
and a convenience to bank customers. It is also said 
to be a competitive factor. 

Area practice and legality under State law: Evi- 
dence submitted by the Applicant indicates that at the 
present time the majority of banks in the States of 
Minnesota and North Dakota have affiliated insurance 
agencies, incorporated or otherwise, usually operating 
on the bank premises to all appearances as depart- 
ments of the bank, with bank officers or employees as 
the licensed insurance agents. Though methods of 
disposition of the insurance income varies, the most 
common arrangement is to have it retained by the 
bank. Minnesota and North Dakota statutes do not 
expressly prohibit the operation of an insurance 
agency on bank premises or for the benefit of the 
bank. The banking and insurance authorities of those 
States are aware of the practice and have not disap- 
proved it. 


Purpose of the proposal: The stated purpose of the 
proposed incorporation of the insurance activities is to 
insulate the banks from any liability arising out of the 
operation of the agencies by reason of their close 
association with the bank. 


Proposed manner of operation: It is proposed that 
3 incorporated agencies be established, one in connec- 
tion with each related bank. Voting shares of each 
corporation will be allotted to the shareholders of the 
connected bank (except one person at Farmers hold- 
ing only qualifying bank shares) in the same propor- 
tion as their holdings in the bank. Overtly the insur- 
ance business will be conducted on the bank premises 
in much the same fashion as at present. The corpora- 
tion will pay the bank an appropriate sum for the 


2 The percentage of total premium income derived from in- 
surance sold to noncustomers of the related banks is 1.84 per 
cent in the case of Warren State Bank, 8 per cent at Citizens 
State Bank, and an apparently substantial amount in the case 
of Farmers. 


* Specifically, about 34 per cent in the case of Farmers, 
12 per cent at Citizens, and 7.56 per cent at Warren. 
* At Warren 62.68 per cent; at Citizens 41 per cent. The 


record is not clear as to Farmers, but the amount appears to 
be substantial 
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use Of bank space, facilities and personnel. Earnings 
will, of course, accrue to the stockholders of the 
corporation. In this regard the arrangement will pre- 
sumably result in loss of income to the bank to the 
extent that the corporation’s net earnings exceed com- 
pensatory payments. The corporations will confine 
themselves exclusively to insurance activities. In gen- 
eral, officers and directors of the corporation are ex- 
pected to be the officers and directors of the related 
bank. It is proposed that a tie-in agreement be re- 
quired so that bank and corporation shares be traded 
as one unit 


CONCLUDING FINDINGS 


On the basis of the evidence adduced in the proceed- 
ing, this case is indistinguishable in its essential aspects 
from others originating in the same geographical area 

some involving the same Applicant—in which the 
Board has exempted from the prohibition provisions 
of Section 4 of the Act bank-connected companies of 
the type here proposed.” 

In 1960 the Board granted a request by the Ap- 
plicant for approval of incorporation of a bank-con- 
nected insurance agency upon facts, in relevant phase, 
substantially like those here. Otto Bremer Company, 
46 Federal Reserve BULLETIN 621. 

Where there are close historical, physical, and per- 
sonnel relationships between the operations of a bank 
and of a connected insurance agency, and these 
relationship are sanctioned or not disapproved by local 
governmental authority, and where the arrangements 
have a wide acceptance in area practice, the insurance 
activity may be a proper incident of banking, and 
ownership of the insurance company’s shares by a 
bank holding company appropriately exempted from 
the prohibition requirement of Section 4. The present 
case substantially reflects the factors required under 
Board principles for such a determination here. 

The activities involved are solely of an insurance 
nature; they have been carried on for many years in 
connection with the operation of the related banks. 
much like a department of the bank, utilizing bank 
premises, equipment, and personnel. There is a signifi- 
cant relationship between the insurance and the bank- 
ing activities in each particular instance. The insur- 
ance operation in this area is of benefit to the bank: 
the relationship between the insurance and the bank- 
ing activity is not disapproved by local authority: 
the relationship is an historical one having substantial 
acceptance in area practice as legitimate and in the 
public interest. On the basis of these factors it is my 
conclusion that exemption is appropriate and will ac- 
cordingly so recommend. 

It is found that the activities of Farmers State 
Agency, Incorporated, Citizens Agency, Incorporated. 


>’ See, for example, First Bank Stock Corporation, 45 Federal 
Reserve BULLETIN 917; Otto Bremer Company, Id. 892; Bank 
Shares, Inc., Id. 954; Northwest Bancorporation, Id. 963. Sub- 
seauent decisions confirm the principles laid down in those 
cases. 


and Warren Agency, Incorporated, as proposed are 
so closely related to the business of banking as con- 
ducted by the Applicant in connection with the related 
banks, respectively, Farmers State Bank of Minne- 
waukan, Citizens State Bank of Brandon, and State 
Bank of Warren, as to be proper incidents thereto 
and as to make it unnecessary for the prohibitions of 
Section 4 of the Act to apply in order to carry out 
the purposes of the Act. It will therefore be recom- 
mended that Applicant’s request to acquire voting 
shares in each company equal to Applicant’s interest 
in the related bank be granted. 

If there should be substantial change in the factual 
or legal situation in the future so as to make the 
present conclusions no longer applicable, the recom- 
mendation will, of course, cease to obtain. (North- 
west Bancorporation, 45 Federal Reserve BULLETIN 
962, 972.) 


CONCLUSIONS OF LAW 


1. All the activities of Farmers State Agency, In- 
corporated, Citizens Agency, Incorporated, and War- 
ren Agency, Incorporated, as proposed, are of an 
insurance nature. 

2. Farmers State Agency, Incorporated, Citizens 
Agency, Incorporated, and Warren Agency, Incorpo- 
rated, their operations and activities, as proposed, are 
so closely related to the business of banking as to be 
a proper incident thereto. 

3. It is unnecessary to apply the prohibitions of 
Section 4 of the Act to Farmers State Agency. 
Incorporated, Citizens Agency, Incorporated, and 
Warren Agency, Incorporated, in order to carry out 
the purposes of the Act. 


RECOM MENDATIONS 


It is recommended that the Board of Governors of 
the Federal Reserve System: 

1. Enter an order determining the issue in this 
proceeding in accordance with the findings of fact 
and conclusions of law made above, and 

2. Grant the request of Otto Bremer Company, St 
Paul, Minnesota, for an order under Section 4(c) (6) 
of the Act permitting Otto Bremer Company to ac 
quire voting shares in Farmers State Agency, Incor- 
porated, Citizens Agency, Incorporated, and Warren 
Agency, Incorporated, equal to Applicant’s interes! 
in, respectively, Farmers State Bank of Minnewaukan. 
Minnewaukan, North Dakota, Citizens State Bank ot! 
Brandon, Brandon, Minnesota, and State Bank ol 
Warren, Warren, Minnesota. 

Dated at Washington, D. C., this 10th day ot 
August, 1961. 

(Signed) CHARLES W. SCHNEIDER. 
Hearing Examine 
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Current Events and Announcements 











\PPOINTMENT OF BOARD MEMBER 


[he President, on August 10, 1961, sent to the 
Senate the nomination of George W. Mitchell of 
Illinois as a Member of the Board of Governors. 
[he nomination was confirmed by the Senate 
without objection on August 17, and Mr. Mitchell 
took the oath of office at the Federal Reserve Bank 
of Chicago on August 31. 

Mr. Mitchell was appointed for the unexpired 
portion of a term ending January 31, 1962. He 
succeeds M. S. Szymezak who resigned effective 
June 1. 


Mr. Mitchell, the son of George R. and Minnie 
German Mitchell, was born in Richland Center, 
Wisconsin, on February 23, 1904. He married 
Grace Marion Muir on August 30, 1927, and they 
have one son and three daughters. He graduated 
irom the University of Wisconsin in 1925 and for 
a year thereafter did research work for the Na- 
tional Bureau of Economic Research. He was 
subsequently a research assistant at United Typo- 
thetae of America in Washington, an instructor at 
the University of Iowa, and a research assistant 
at the University of Chicago. In 1933 he became 
Director of Research for the Tax Commission of 
the State of Illinois, and was later appointed a 
Member of the Commission. Thereafter he was 
assistant to the director of Revenue of the State 
of ,Illinois, and for a two-year period beginning 
in 1949 was Director of Finance for the State of 
Illinois. 

He is the editor of an eight-volume series en- 
titled Survey of Finance in Illinois, published by 
the State of Illinois, and is the co-author (with 
George R. Davies) of Business Activity in Iowa, 
and (with Richard A. Nelson) of Assessment of 
Real Estate in lowa and other Midwestern States. 
He is a past president of the National Tax As- 
sociation and a member of the American Eco- 
nomic Association, American Finance Associa- 


tion, and National Committee on Government 
Finance, Brookings Institution. 

Mr. Mitchell’s Federal Reserve service began 
in 1944 when he was appointed a Tax Economist 
at the Federal Reserve Bank of Chicago. He was 
made a Vice President of the Bank in 1951 and 
was serving in that capacity at the time of his 
appointment to be a Member of the Board of 
Governors. 


CHANGE IN BOARD’S STAFF 


Roland I. Robinson, Adviser in the Division of 
Research and Statistics since September 10, 1956, 
resigned on August 31, 1961, to accept a pro- 
fessorial appointment at Michigan State Uni- 
versity. 

Mr. Robinson had previously served as an 
economist at the Board for twelve years during 
the period 1934-46 and as a consultant during 
the summer of 1951. He was an instructor in 
economics at the University of Michigan in the 
early 1930’s; Economist, National Association of 
Savings Banks in 1946-47; Consultant in Public 
Debt Management at the Treasury Department in 
1951-53; and Professor of Banking at North- 
western University from 1947 to September 1956. 


ELECTION OF DIRECTOR 


The Federal Reserve Bank of New York on 
August 18 announced the election of Albert L. 
Nickerson as a Class B director of the Bank to 
serve for the remainder of a term expiring De- 
cember 31, 1963. Mr. Nickerson is President and 
Chairman, Executive Committee, Socony Mobil 
Oil Company, Inc., New York, New York. As a 
director of the New York Bank he succeeds Mr. 
Augustus C. Long, Chairman of the Board of 
Texaco, Inc., New York City, who recently re- 
signed. 
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HISTORICAL CHART BOOK. 


The 1961 
a supplement 
Chart Book on financial and 
will be available for distribution about mid-Octo- 
ber, on the terms indicated on page 1129. 

[his edition includes a new section on growth 
in the economy since the turn of the century. 
About two-thirds of the charts have been redrawn 
with plotting space through 1965. All charts 
include the latest data available on September 
5, 1961. 


the Historical Chart Book, 
to the monthly 


edition of 
Federal Reserve 


business Statistics. 


ADMISSION OF STATE BANK TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 

Ihe following bank was admitted to Membership 
in the Federal Reserve System during the period 
July 16, 1961 to August 15, 1961: 


Illinois 


Niles Golf Mill State Bank 





TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, OR 


QUARTERLY 





Latest BULLETIN Reference 


Annually 
Bank holding companies: 
Py 4 SS ee 
Banking offices and deposits of group 
banks, Dec. 31, 1960 


Banking and monetary statistics, 1960.. 


Banks and branches, number of, by class 
RN sa ainda) x wind tors Harn vle manda’ 
Earnings and expenses: 
Federal Reserve Banks............. 
Member banks: 
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Insured commercial banks.......... 
Stock Exchange firms, detailed debit and 
credit balances............ 


Semiannually 
Banking offices: 
Analysis of changes in number of... . 
On, and not on, Federal Reserve Par 
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Quarterly 
Cash receipts from and payments to the 
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Flow of funds........ 
Selected assets and liabilities of Federal 
business-type activities......... 
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National Summary of Business Conditions | 


Released for publication September 14 | 

















Industrial production. rose somewhat further 
in August and construction activity remained at 
the advanced July level. While employment in 
nonfarm establishments continued to increase. the 
inemployment rate remained at the high level 
prevailing since December. Sales at retail stores 
changed little from July. The money supply was 
unchanged, but time deposits continued to increase 
substantially. Bond yields generally showed little 
change. 


INDUSTRIAL PRODUCTION 


Industrial production rose in August to 113 per 
cent of the 1957 average. compared with 112 in 
July and 102 at the low of last winter. Output 
of industrial materials increased slightly further. 
Among final products, output of business equip- 
ment advanced to a new high and consumer goods 
production was maintained at the record level 
reached in July. 

Output of apparel and most home goods re- 
mained at advanced rates in August while output 
of television and home radios declined. Auto 
assemblies were maintained after allowance for 
the earlier model changeover this year. Produc- 
tion of commercial and industrial machinery rose 
further. 

Output of durable materials continued to ex- 


INDUSTRIAL PRODUCTION 


Federal Reserve indexes, seasonally adjusted. Monthly fig 


ires, latest shown are for August. 


pand in August. Steel mill operations rose only 
seasonally, however. as demands were limited by 
the earlier auto-model changeovers and the pos- 
sibility of work stoppages at auto plants. In early 
September, with a new labor contract in prospect 
in the auto industry, steel mill operations showed 
more than seasonal gains. 
CONSTRUCTION 

New construction activity changed little in 
August from the revised July rate and, at a season- 
ally adjusted annual rate of $58.3 billion, was 3 
per cent above the average in the second quarter 
of this year and equal to the record high reached 
in mid-1959. In August, highway construction 
rose for the third successive month and residential 
construction, which began to advance in March, 
also edged higher. Activity on military facilities 
declined following some increase in July. 


EMPLOYMENT 


Employment in nonfarm establishments rose 
slightly further in August, despite a large reduc- 
tion at automobile plants reflecting the early model 
changeover this year. Employment continued to 
increase in the metal and machinery industries 
and in retail trade. Employment in finance and 
State and local government rose to new highs. 
The seasonally adjusted unemployment rate, at 
6.9 per cent, remained at the high level prevailing 
since December. 


DISTRIBUTION 


Sales at retail stores changed little in August. 
Department store sales remained close to the ad- 
vanced level reached in July. Sales of new autos 
declined further, with the 1961 model year com- 
ing to an end and inventories not burdensome. 
At the end of August, dealer stocks of new autos 
were one-fourth below a year earlier. 


AGRICULTURI 


Major improvements in prospects for feed 
grains, oilseeds, and cotton during August raised 
the Department of Agriculture’s September | crop 
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production forecast 3 per cent from a month 
earlier to 116 per cent of the 1947-49 average. 
At this level, crop production would be 4 per 
cent under last years record. A corn crop of 
4.5 billion bushels is in prospect compared with 
,.9 billion bushels in 1960; while acreage was 
reduced 18 per cent from last year, largely by 
the feed grain program, vields are expected to be 
11 per cent higher. 


COMMODITY PRICES 


Ihe wholesale commodity price index showed 
little change in August and early September. 
Prices of scrap metals, tin. and a few other sensi- 
tive materials increased somewhat, but average 
wholesale prices of industrial commodities were 
stable. Wholesale prices of meats rose moderately. 
reflecting seasonally smaller supplies. 


BANK CREDIT AND RESERVES 


lotal commercial bank credit declined slightly 
in August following an increase of almost $3 bil- 
lion in July that was associated mainly with Treas- 
ury financing. In August, bank holdings of U. S. 
Government securities declined only moderately 
while holdings of State, local, and other securities 
rose further and loans changed little. The average 
money supply, seasonally adjusted. remained at the 
level prevailing since early spring. ‘Time deposits 
continued to increase substantially. 

Member bank excess reserves averaged about 
$585 million and borrowings from the Federal 


RETAIL TRADE 


4 49 


RETAIL SALES DEPARTMENT STORES 


wre *h We 
vv 
Federal Reserve indexes. seasonally adjusted; retail sales 
bused on Department of Commerce data. Monthly figures; 


utest for stocks is July. for other series. August 


Reserve averaged about $50 million over the four 
weeks ending September 6. Both excess reserves 
and borrowings were about the same as in the 
preceding four-week period. Between early August 
and early September reserves were absorbed prin- 
cipally through currency and gold outflows and 
were supplied through Federal Reserve purchases 
of U.S. Government securities. Required reserves 
declined somewhat. 


SECURITY MARKETS 


Yields on medium- and long-term bonds gener- 
ally changed little from mid-August through the 
first week in September. Following a Treasury 
announcement on September 7 of an advance re- 
funding of bonds maturing in 1970 and 1971 into 
bonds maturing in 1980, 1990, and 1998, long-term 
Treasury bond vields rose almost five basis points 
to new highs for the year. 

Treasury bill yields declined from mid-August 
to mid-September. On September 7, the Treasury 
announced also that in the next two months it will 
raise about $5 billion of new money by issuing 
short-term securities. This financing includes $2.5 
billion of June tax anticipation bills, about $2 
billion of notes maturing in the spring of 1963. 
and an increase of $500 million in the October 
15 issue of one-year bills. 

Common stock prices have shown little net 
change since mid-August when they reached new 
highs. 


INTEREST RATES 


Per cent 





Discount rate, range or level for all F. R. Banks. Week! 
uverage market yields for U. S. Government bonds maturin 
in 10 years or more and for 90-day Treasury bills.  Lates 
tigures shown are for week ending September 8. 
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Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; margin requirements; reserve requirements 


Federal Reserve Banks 


Currency in circulation, money supply; bank debits 
All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open market paper 


Savings institutions 
Federal finance 
Security issues 
Business finance 
Real estate credit 


Short- and intermediate-term consumer credit 


Industrial production 

Selected indexes on business activity 
Construction 

Employment and earnings 
Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series 
Flow of funds, saving, and investment 
Stock market credit 


Cash receipts from and payments to the public 


lables not published each month—list with latest Bulletin reference 


Index to statistical tables 


1048 
1052 
1053 
1056 
1058 
1059 
1062 
1064 
1067 


1068 

1069 
1070 
1072 
1077 
1079 
1081 

1084 


1088 
1094 
1094 
1096 
1098 
1099 
1100 
1102 
1104 
1106 
1107 


1044 
1131 











———— 


Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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1048 BANK RESERVES AND RELATED ITEMS 
MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars} 
Reserve Bank credit outstanding Deposits, other 
Leiiadidnenmacees eatieg 7 than member bank Member bank 
Treas- reserves, reserves? 
U. S. Govt. securities ury Cur- . Treas- with F. R. Banks 
Period ee cur-  rency ury pe a ea Other __ — 
or Dis- Gold rency in cash F.R. 
date Held counts To- stock out- cir- hold- ac- 
Bought under and Float! tal? stand- cula- ings counts With Cur- 
Total | out- repur- ad- ing tion Treas- For- Other! Total F.R._ rency 
right chase | vances ury eign Banks and 
agree- coin 
ment 
| 
Averages of | 
daily figures 
1929—June.. 179 179 978 61 1,317. 4,024 2,018 4,400 210 30 30 376, 2,314 2,314|.. 
1933—June.....] 1,933) 1,933 250 12 2,208 4,030 2,295 5,455 272 81 164 350; 2,211; 2,211 
1939—Dec...... 2,510] 2,510 8 83 2,612 17,518 2,956 7, 2,402 616 739 248 11,473) 11,473) 
1941—Dec. 2,219) 2.219 5 170 2,404 22,759 3.239 10,985 2,189 592 1,531 292; 12,812) 12,812) ... 
1945 —Dec.. 23,708] 23,708 381 652 24,744 20,047) 4,322 28,452) 2,269 625 1,247 493 16,027) 16 027). ; 
1947 —Dec 21,905] 21,905 268 681 22,858 22,712 4,556) 28,937, 1,330 967 1,016 614 17,261) 17,261). . 
1950—Dec..... 20,345] 20,336 9 142, 1,117 21,606 22,879 4,629 27,806, 1,290 615 920 353 739, 17,391) 17,391|..... 
1951—Dec. . . 23,409] 23,310 99 657 1,375.25,446 22,483, 4,701) 29,139 1,280 271 571 264 796, 20,310) 20,310) . 
1952—Dec. .. 24,400} 23,876 524 1,633 1,262 27,299 23,276 4,806) 30,494 1,271 569 745 290 832, 21,180) 21,180) .. 
1953—Dec..... 25,639] 25,218 421 448 1.018 27,107) 22.028 4,885 30,968 767 602 466 390 908 19,920) 19,920] .. 
1954—Dec...... 24,917] 24,888 29 407 992 26,317 21,711 4,982 30,749 805 443 439 365 929) 19,279) 19,279).... 
195$—Dec...... 24,602] 24,318 284 840 1,389/26,853 21,689 5,008) 31 1265) 777, 434 459 394 983 19, "240 19,240) re 
1956—Dec...... 24,765) 24,498 267 706 1,633.27,156 21,942 5,064 31,775) 772, 463 372 247 998 19,535) 19,535) 
1957—Dec...... 23,982] 23,615 367 716 1,443 26,186 22,769 5,144) 31,932 768) 385) 345 186 1,063, 19,420 19,420) 
1958—Dec..... .J26,312] 26,216, 96 564, 1,496,28.412, 20,563) 5,230) 32,371 691 470, 262 337 1,174 18,899, 18,899 
1959 —Nec. .... [27,036] 26.993 43 911) 1.426 29.435 19.482) 5,311) 32.775 396 524) 41 348 1.195, 18.932) 18.628 304 
1960—June ‘ 26: 124] 26,118 6 425, 1,159 27,737) 19,343 5,353} 31,926 414 496 221 381 994 18,294 18,001) 293 
1960 
Aug.... 26,983] 26,768 215 293 894 28,206 19,052 5,364 32,091 403 490 202 377 948 18, 501) 18,111, 390 
Pe 26,653) 26,546 107 233) 1,168 28,088 18,870, 5,374, 32,151 400 516 216 390' 962, 18,570) 17,697) 873 
| a . 927,056] 26,929 127 170 1,225 28'490 18/571 5,382 32,183 406 488 226 405 891 18,733, 17,843) 890 
Nov... . 927,871] 27,542 329 160 1,156\29,241 18,058) 5,391, 32,474 405 462 243, 396 973, 19, BE 1,267 
Dec...... 927 , 248] 27,170 78 94 1,665'29,060 17,954 5,396 33, 019) 408 522 250 495, 1,029 19, ;283| 16,688) 2,595 
1961 | 
ee ee: 26,942) 26,862 80 58 1,43! 28,484, 17,567 5,401) 32,265, 411 482 239 399 941 19,315) 16,715| 2,600 
FSS: 26,829] 26,630) 199 146 1,121|28.145 17,402! 5,404) 31,841; 422 $21 189 392, 1,054 18,964) 16,532] 2,432 
Mar. .. . $26,831] 26,826 5 80) 1,071|28,030 17,380 5,408 31,839 426 459 240 383 1,052 18,809) 16,419 2,390 
ae . 126,676] 26,663 13 63) 1,140/27,925 17; 389 5,414 31,913 408 422 207 316, 987 18,884 16 ,474| 2,410 
May 26,747] 26,722 25 101! 1.119 28007, 17.397 §,425 32,011 420 463 205 293 1,017 18,856 16,420) 2,436 
June... 26 "935 26,927 x 66 1/265 28304 17/475 §,432 32,246 411 515 205 250, 1,038 19,042) 16,547) 2,495 
July..... . 427,024] 27,014 10 52 1,388 28,498 17,540 5,450, 32,586 400 474 235 279 967 19.063 16,547| 2, SI¢ 
Aug 27° 415 27 , 327 88 68 1,145 28,661 17,575 5,547 32,569 421 4x9 241 294, 1,068 719,224, 16,701/72,52 
Week ending— 
1960 
i Ge scccees 26,553) 26,491 62 440, 1,039'28,063) 19,322) 5,356, 32,155 406 517 226) 398) 958, 18,320 18,079 241 
ee 26,613} 26,517 96 341) 1,133,28,115| 19,282) 5,356, 32,361 406 422 214 374 935| 18,349 18,041 308 
20.. 26,556] 26,416 140 429| 1,423\28,437| 19,251; 5,357) 32,199 409 548 209 374) 884) 18,761, 18,422) 339 
a 26,599] 26,522 77 351) 1,085 28,063) 19,191) 5,357, 32,041 405 400) 202) 371, 884! 18,552, 18,219; 333 
a See 26,930} 26,760 170 315 877 28,151 19,147) 5,358 A 408, 466) 221 358) “al 18,591; 18,272 319 
— Re 27,099} 26,806 293 293 822 28,246 19,098 5,359 32,129| 404 452 192) 363) 884) 18,525) 18,279 246 
ee 27,041] 26,812 229 416 976 28,469 19,039 5,363) 32,184 409 555 190| 386) 904) 18° 564) 18,243 321 
, ere 26,992] 26,772 220) 193; 1,014 28,245 19,026) 5,366) 32,087 400 485 195 380 1,016) 18,404) 18,075 329 
De kaeeewe 26,788] 26,682 106} 273 788 27,882 19,006) 5,370 31,980 395 487 225 384 1 014) 18,466, 17,772) 694 
j | | 
Sept. 7.. 26,784] 26,640 144 262; 861/27,941| 18,999) 5,372) 32,174 399 477 233 411) 1,011). 18,358, 17,607) 751 
14.. 26,649] 26,524 125 301) 1,052'28,035 18,975! 5,374 32,291 401 465 204 373 974) 18,581, 17,676} 905 
21. 26,541] 26,495 46 86; 1,527 28,189 18,828) 5,376 32,171 403 551 224 379 936; 18,635; 17,729; 906 
28 26,539] 26,456 83 244 1,242,28,059| 18,731| 5,375 32,004 399 579 200 378 934| 18,609| 17,671 938 
Oct. § 27,028] 26,836 192 219} 1,096,28,385 18,671) 5,377, 32,049 403 467 213 443' 936) 18,759 17,922| 837 
aes 27,268] 27,136 132 168, 1,038\28,517| 18,615 5,380) 32,276 408 474 202 379 932 18,640 17,840 ROK 
19.. 27,036] 27,036 95 1,453 28,621) 18,586) 5,382; 32,304 413 489 215 393 864 18,839 17,909 93 
26 26,760} 26,681 79 262) 1,354'28,415| 18,552 5.383) 32,120 403 546 257 373 862} 18,729) 17,789 94! 
Nov. 2 27,313] 26,946 367 211) 1,098 28,662, 18,405, 5,387 32,104. 403 442 254 456 865! 18,873 17,931] 94° 
9 28 ,O15S| 27,439 576 158 928 29,154) 18,124) 5,389 32,298 39% 418 250 395 864 18,797 18,045) 75. 
16 28,105] 27,588 517 1 976 29,325 18,068 5,391) 32,527 402 519 230 408 914 18,734 17,784 9SI 
 . 27,831] 27,678 153 121} 1,532'29,542|) 17,999) 5,392) 32,532 407 469, 224 388, 1,073) 18,761 17,839 92) 
10 27,623] 27,607 16 121) 1,228:29,022' 17,957, 5,392 32,640 414 460) 258 387, 1,071) 19,678, 17,141) 2,5 
| 
Dec. 7 27,421] 27,421 (4) 67, 1,057,28,594, 17,974) 5,391 32,722 413 473) 253! 474) 1,066) 18,916 16,558) 2,3< 
14 zy, 3008 27, 308)... 76 1,272 28,778) 18,083) 5,396 33,038 410 522 237; 680) 1,037 18,932 16,334, 2,5: 
21 27,034] 27,010 24 80 2,151 29,316 17,957 §,396 33,174 414 592 246 443 1,018 19,460 16,782, 2,67 
28 27,074] 26,946 128 56 2,150 29,336 17,882 5,398 33,195 401 §22 260 391 1,019 19,447 16,828 2.61 








| 





For notes see opposite page. 





Period 


or 
date 





Mar. 


Apr. 


May 3.... 


a Se 


Ead of mon 
1961 


» Prelimina 
| Figures ¢ 
float. For es 
2 Includes i 
of acceptance 
tables on Fed 
Aug. 21, 1959 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars} 
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Reserve Bank credit outstanding 





U. S. Govt. securities 


under 

Bought repur- 
out- | chase 

right | agree- 
ment 





Float!) 


Treas- 


Deposits, other 
than member bank 


reserves, 
with F, R. Banks 





ury 
cash 
hold 
ings 


For- 
eign 





Other 
F. R. 
ac- 
counts 





Averages of 
daily figures 


26,8 
26,601 
26 , 389 


27,061 
26,946 
26 , 848 
26, 820) 


.)27,283 
27° 266 
26,737 
26,731 


_..27,319 
127,614 
. [27,471 
» .)27,197 
127,276 





26,653 
26,589 


26 ,692 
26792 
26: 683 
26: 598 
26,799 


27,041 
26.946) 
26,845] 
26,817 





27,229| 
27.484 
27,275 
27,191 
27, 276| 


27,253! 
27188] 
27.697 











| 1,202/28,568 


| 1,748|28,575 
| 1476/28, 289 


23| 1,006|28,777 
| 1, 109/28 676 
39| 1,410 28,681 
1, 101/28, 447 





1/523|28 


1,131 
1,053|28, 

829/28 086 
1, 326|28, 232 


942/27 ,973 
1,004 27.978 
1° 310) 28,009 
1,279 27,755 


1 ,066|27, 868 
1:003|27,914 
1°237/28° 180 
1; 308|28.070 

965|27,904 


1,010|28, 175 
1° 118/28, 177 
1/556|28. 486 
1,379/28,319 





1,291/28,641 


1 ,081|28, 508 





| 
| 


| 
1,171/28,496) 
1,115|28,628| 
1 057/28, 835 


1,063 28,542 

1,309 28,529, 

1°591 28; 363) 

1,124 28,140 
| 


995 28,765 
887 28 ,892 
1,310 28,869 
1,066 28,176 
923 28,273 





31/930 
31,857 


31,807 


31,842 
31,968 
32/081 
| 32/001 
17:402 32;058 


17,410 





5,434 


17,550, 5,435| 32,484 
17,550| 5,433, 32,797 
17,547| 5,437) 32,634 








17,525] 5,440) 32,476 


| | i 
17,527, 5,527| 32,450) 
17,548] 5,543] 32,564) 
17/601) 5.545] 32,664, 
17°602| 51548) 32/594) 
17°579| 51552] 32.474 


| | 
17,550) 5,437) 32,405 


17,527| 5,540) 32,477 
P17,451)°5, 553/932, 596 


17,550, 5,433 
17,551 
17,526 
17,527 


17,527 
17,602 
17,602 
17,602) §$ 
17,452 

i 

















234) 
269 
265 
262| 

| 


333 
270 
289 
2 293 
226) 290) 


18,808 
18,754 
18,909 
18,917 
18,872 


18,804 





} 19,215 
"19,394 


| 18,980 
19,351 

3} 19,069 
19,130 


19,477 
19 626 
19,499 
18,962 
1,108 719,050 


19018} 





16,420 
16,587 


16,458 
16,433 
16,437 
16,578 
16,342 


16,369 
16,429 
16,552 
16,511 


16,373 
16,474 
16,451 
16,440 


, 


16/329 


16,410) 2,394 
16,382) 2'462 
16,820| 2/476 
16,553) 2.568 


16,689 2,397 
16,570 2,532 
16,491) 2.584 
16,412 2.595 





16,699, 2,587 

16,852, 2,356 

16,647 2,530 

16,682) 2,520 

16,554 "2,606 
| 


16,716| 2,694 
16,856) 2,359 
16 ,620|72,774 


16,524) 2,456 
16,487, 2864 
16,275| 2°794 
16,286) 2) 844 


16,803, 2,674 
16.987, 2/639 
16.794 2°705 
16.178 2'784 
16.185 »2_865 





» Preliminary. 


3 Beginning with Nov. 24, 1960, all currency and coin held by member 


banks allowed as reserves; during the period Dec. 1, 1959-Nov. 23, 1960, 
only part of such holdings were allowed. Monthly averages of currency 
and coin are estimated. 

4 Less than $500,000. 


| Figures beginning with 1960 reflect a minor change in concept of 
float. For explanation, see the BULLETIN for February 1961, p. 164. 

2 Includes industrial loans and acceptances, when held. For holdings 
of acceptances on Wednesday and end-of-month dates, see subsequent 
tables on Federal Reserve Banks. (Industrial loan program discontinued 


Aug. 21, 1959.) See also note 1. 





BANK RESERVES AND RELATED ITEMS 





RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of daily figures. 


In millions of dollars) 


























All member banks Central reserve city banks--New York Central reserve city banks—Chicago 
Bor- Bor- Bor- 
Period Total Re- : row- row- Total Re- row- 
re- quired | *2€85 | ings ing ings — re- | quired — ings ny 
held? samen serves? } “R serves 3 F *R serves 3 held? Pa 2 serves} FR serves 
Banks‘ Banks* Banks* 
1929—June 2,314] 2,275 39 974 935 174, —167 161 161 1 63 — 62 
1933—June 32,160} 1,797 363 184 tz SS ee eee 69 211 133 78 n.a. n.a 
1939—Dec 11,473] 6,462 5,011 3 5,008 na na. 1,141 601) 540 na na 
1941 —Dec 12,812] 9,422 3,390 5 3,385 n.a. na. 1,143 848 295, n.a. n.a 
1945—Dec 16,027] 14,536 1,491 334, +1,157 192. —144 939 924 oe 14 
1947—Dec 17,261] 16,275 986 224 762 38 67| 1,024) 1,011 13 6 7 
in ee ae 17,391] 16,364 1,027 142 885 58 67 1,199) 1,191) 8 5 3 
1951—Dec 20,310] 19,484 826 657 169) 151 —107; 1,356] 1,353 3 64 —61 
1952——EI06... ceca 21,180] 20,457 723, 1,593) —870 486, —456 ,406} 1,409 —4 232) —236 
1953—Dec....... 19,920] 19,227 693 441 252 115) -—101) 1,295} 1,295 1 37 —36 
1954—Dec...... 19,279] 18,576 703 246 457 62 —50| 1,210} 1,210 —1 15 —16 
1955—Dec 19,240] 18,646 594 839 — 245 196 —162 1,166] 1,164 2 85 —83 
1956—Dec.... 19,535] 18,883 652 688 — 36 147 —91 1,149) 1,138 12 97 — 86 
1957—Dec.... 19,420] 18,843 577 710; —133 139, —105; 1,136} 1,127 8 85) -77 
1958—Dec.... 18,899] 18,383 516 557 —4]) 193 —80; 1,077] 1,070 7 39, —31 
1959—Dec.... 18,932] 18,450 482 906 424 99| -—109)| 1,038] 1,038)....... 104, —104 
1960—June...... 18,294] 17,828 466 425 41 17 16 987 988 -1 58 — 59 
1960 —Aug...... 18,501] 17,961 540 293 247 27 —27; 1,027] 1,024 3 41 — 38 
Se 18,570] 17,931 639 225 414] 20) —2) 1,014) 1,011 3 8 —§ 
Oct. 18,733] 18,095) 638 149 489 13 9 1,011 1,007 4 6 —2 
Sn canes’ 19,004] 18,248) 756 142 614 18 34. «1,006 998 8) 12 —4 
Dec... 19,283] 18,514 769 87 682) 19 10 958 953 4 8 —4 
1961—Jan..... 19,315 18,570! 745 49 6964 3,693] 3,667) 26)....... 26, 963 959) 4 ee 
Feb.... 18,964] 18,310 654 137) 517 8 26 954 948) 7 36 —29 
eee 18,809] 18,263 546 70} 476) 1 9| 946 936) 9 8 1 
Apr... 18,884] 18,266 618 56 562 2) 60) 923 927) as —4 
May.. 18,8561 18,307 549 96| 453 17 —22 953 945 8 3 5 
June. 19,042] 18,430 612 63) 5495 3,698] 3,658) 40....... 40 970 964) 6 ! 5 
July 19,063} 18,482 581 51 530 2 7 958 955 3 ee 
Aug. 19, 2241718 ,619 P60S 67 538 9 v7 970 P967 r3 2 P| 
Week ending— 
1960—Aug. 3... 18.591} 18,103 488 315 173 I 1,021 1,021 100 10 
_ 18,525] 18,018 507 293 214 1 3, 1,029} 1,023 6 109 10 
18,564] 17,983 Ss] 416 165 99 82 1.029 1,031 2 30 
24.. 18.404] 17,938 466 193 273 12) .1,034) 1,023 11 > | 
‘1 18,466] 17,827 639 273 366) 20 17, 1,023] 1,018 5 1 4 
1961—Mar. 1 19,014] 18,335! 679| 50 629] 3,670) 3,613) 57)....... 57| 950 948 2 4 —2 
Riva 18,671] 18,244 427 94, 333 1 9) 945 943 2 12 —11 
> = 18,827] 18,192) 635) 49 S86) 3,636] 3,592) 44)....... 44) 927 929) —1}... —2 
22 18,955] 18.451; 504) 52 4521 3.693] 3,669}  25|....... 25} 959} = 9511 | eee 7 
29 18,793 18,193} 600 78 522] 3,633] 3,620}; #13)....... 13 936 930 6 21 — 16 
CT a oo 18,702] 18, 167] 535 107| 428] 3,647] 3,613) 35)....... 35 935 914) 22) 3| 19 
aawes 18,782 18,201) 581) 52 529 6 —13 929 927 _ A 2 
See 19,026] 18,345) 681 44 637] 3,628] 3,589) $38)....... 38 936 930) Dixegnens é 
; re 19,018] 18,287) 731 37) es es a ee 20 925 924! | 2 
| | | 
May 3... 18,808] 18,341 467) 61) 406] 3,698] 3,645) 53)....... 53) 949 940) 9 1 9 
_ er 18,754] 18,276) 478 64 414 18| —27 933 935 —2) 1| —3 
RY sxe 18,909] 18, 307) 602 173 429 51 — 43) 944 939) 5 10) —6 
: ee 18,917] 18,352) 565) 66 499 8 12 953 950 3 2). I 
ee 18,872] 18,257} 615 92 os ee ee. a ° Pee 46 954 952| haere 2 
ae Pere 18,804] 18,233} 571 62 — ae LBS ae. eee 24 955 950 5 2 2 
14.. 18,844] 18,215 629 7 S58 3,638] 3,582) 55)...... 55 948 942 6 1 5 
. ae 19,296] 18,750 546 42 504 18 993 995) eg Ee 
a 19,120] 18,493 627) 81 - fe s. Bie: a > | 37 984 969) 16 lf 
July 5.. 19,086] 18,539 547 48 499 10 965 960 5 1 : 
YY 19,103] 18,446 657 47 610 25 950 944 6 f 
19 19,075} 18,386 689 55 634 11 7 945 946 ; 2 
. 19,007] 18,357 650 50 600) 6 957 948 9 4 
Aug. 2 19, 286) 18,809 477 75 402 x 12 20 996 992 4 4 
. ae 19,208] 18,651 557 123 434 23 21 2 971 971 5 
16.. 19,197] 18,593 604 62 542 12 6 18 969 967 2 5 
oo 19,202] 18.605 597 37 560) 2 2 965 960 5 
30 P19, 160]"18, 567 §93 37 P3556 13 2 1! 965 962 2 
For notes see opposite page 





329-—June 


1933—June 
939—Dec. 
141—Dec. 
145 —Dec. 
147-—Dec. 
1950 --Dec. 
151 ---Dec. 
1§2—Dee. 
953—Dec. 
954—Dee. 
1955—Dec. 
956—Dec. 
1957 —Dec. 
1958—Dec. 
1959 —Dec. 
1960—June 
1960— Aug 
Sept 

Oct. 

Nov. 

Dec. 
1961—Jan.. 
Feb. 

Mar 

Apr. 

May 

June 

July 

Aug. 


Week endir 


1960—Aug 


1961 —Mar 


May 


June 


July 


Aug. 


n.a. Not : 
1 Based c 
after on ck 
figures for. 
and coin he 
Dec. 1, 195! 
Monthly av 
2 Based « 












































RESERVES AND BORROWING 


BANK RESERVES AND RELATED ITEMS 





[Averages of daily figures. 


Excess 
reserves > 








Reserve city banks 






Borrow- 
ings at 
F. R. 
Banks* 


In millions of dollars] 


Free Total 
reserves 
reserves} 
held! 


Country banks 


Required 
reserves? 


S OF MEMBER BANKS, BY CLASSES—Continued 


Excess 
reserves? 








Borrow- 
ings at 
F _ 

Banks* 





Free 
reserves? 































































































































Period 
Total ; 
reserves Required 
| held! reserves 
2 OO ili a coven tins 761 749 
62 1933—June. 648 528 
a 339—Dec.. 3,140 1,953 
a 
i — Dec... 0. 4,317 3,014 
a 945 —Deec. ...0-00> 6,394 5 976 
14 )47-—Dec.. +--+ 6,861 6,589 
7 950 --Dec.... 6,689 6.458 
3 er 7,922 7,738 
61 oS EE, vii we neowkwwsen 8,323 8,203 
36 ae eer 7,962 7,877 
36 ONE SRO. ons sea ccs deans 7,927 7,836 
16 1955-—DeC.. 0c cccscecccces 7,924 7,865 
83 
Se 8,078 7,983 
86 PE 1957—Dec...--- +s sere ee 8,042 7,956 
77 He 1958—Dec....--++> an ° 
31 1959 —DeC... 2. eececeeees 7,954 7,91 
104 1960—June....--- +05 7,540 7,496 
59 
1960—Au®....---+ee0-> ss 
- 38 ee eee 7,662 7,595 
_$ Mm $§« Oct....--- 7,761 7,696 
2) Tn “rea 
~f 
1961—Jan......2cessccovers 7,960 7,859 
r? ew caine neal 7,810 7,743 
-29 Serr cr 7,756 7,698 
1 bE doeisssnk eres 7,783 7,723 
| May.....- 7,780 7,726 
5 perro 7,823 7,740 
5 Ee 7,863 7,798 
f PT 943 7,882 
Pi 
Week ending 
10 1960—Aug. 3 7,683 7,641 
10 er 7,679 7,629 
i ih as i aa 7,659 7,623 
<a 1961 —Mar. 
ae, Soo 
es ee eee 
19 
¢ 
9 Bias ro 
= we... 7,760 7,724 
nl 17. 7,773 7,733 
1 24 7,072 7,740 
2 31 7,783 7,697 
2 June 7 7,711 7,659 
‘ 14.. 7.999 7,649 
, . 7,907 7,873 
28 7,881 7,769 
4 July 5 7,850 7,787 
f 12. 7,883 7,785 
19 7,809 7.770 
26 T.Ore 7.755 
Aug. 2 ‘ 7.967 7,931 
, 7,927 7,885 
ee ‘ 7,919 7.873 
Bs aets i 7,963 7.890 
ee 7,919 7,868 














101 
67 
58 
60 
54 
83 
64 
60 


112 
63 


39 
116 


35 
42 
46 
73 
51 


409 
$8 
n.a. 


n.a. 
96 
123 
50 
354 
439 
184 
117 
398 


— 397 632 
62 441 
n.a. 1,568 
n.a. 2,210 
322 4,576 
14 4,972 
122 4,761 
170 5,756 
519 6,094 
~99 5 901 
26 5,634 

— 338 5,716 
203 5,859 
—22 5 906 
5.849 


87 : 

10 x 

35 6,485 
39 6,529 
18 6,547 
66 6,551 
56 6,595 
P47 6,667 


60 J 
—23 6,005 
—142 6,082 


—33 6 ,607 
1 6,585 
65 6,534 
32 6,541 
85 6,503 
16 6,610 
99 6,530 
51 6,527 
90 6,619 
30 6,742 
115 6,531 
15 6,585 
10 6,627 
33 6,712 
71 6,661 
47 6,671 


6,140 
6,135 
6,144 
6,144 
P6143 





_ 


453 
550 
506 
482 


490 
461 
496 
462 


468 
528 
648 
462 


445 
491 
568 
517 
?$§28 


327 


' 





10 


na 
965 
S40) 
64 
$07 
340) 


338 








394 


432 
489 
615 
41k 


407 
425 
§31 
480 
v498 











n.a. Not available. 










figures for allowable cash. 
and coin held by member banks allowed 
Dec. 1, 1959-Nov. 23, 1960, only 
Monthly averages of currency and coin are 

2 Based on deposits as of opening of 











? Preliminary. 

1 Based on figures at close of business throug 
after on closing figures for balances with Reserve 
Beginning with N 
as reserves; d 
part of suc 


h November 1959; there- 
Banks and opening 
ov. 24, 1960, all currency 
uring the period 
h holdings has been allowed. 
estimated. 


business each day. Monthly 


averages for all classes of banks beginning with January 1960 are 


mated. 


3 Monthly averages for all classes of banks beginning with January 


1960 are estimated. 


4 Based on closing figures. 


5 This total excludes, and that in the prece 


million in balances of unlicensed banks. 


ding table includes, $51 


esti- 


}052 


DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 


Advances secured by Government 

obligations and discounts of and 

advances secured by eligible paper 
(Secs. 13 and 13a) 


bederal Reserve Banh 


Discounts for and advances to member banks 


Advances to individuals, 
partnerships, or corpora- 
tions other than member 
x4anks secured by direct 
rbligations of the U.S 
(last par. Sec. 13) 


Other secured advances 
[Sec. 10(b)] 





Rate on In effect Previous | Rate on In effect Previous Rate on Ja effect Previous 

Aug. 31 beginning rate Aug. 31 beginning rate Auy. 3i eZiINAINg rate 
Boston ; Aug. 23, 1960 yA 314 Aug. 23, 1960 4 4 Aug. 23, 1960 44 
New York \ug. 12, 1960 ty 314 Aug. 12, 1960 4 44 June 10, 1960 5 
Philadelphia Aug. 19, 1960 14 s14 Aug. 19, 1960 4 414 Aug. 19, 1960 5 
Cleveland ; Nug. 12, 1960 314 34 Aug. 12, 1960 4 4, Aug. 12, 1960 5 
Richmond Aug. 12, 1960 uA 14 Aug. 12, 1960 4 4 Aug. 12, 1960 4 
Atlanta Aug. 16, 1960 A 34 Aug. 16, 1960 4 4 Aug. 16, 1960 5 
Chicago 3 Aug. 19, 1960 4 314 Aug. 19, 1960 4 4, June 19, 1960 > 
St. Louis... 3 Aug. 19, 1960 uy ty, Aug. 19, 1960 a 4 Aug. 19, 1960 44 
Minneapolis } Aug. 15, 1960 uy 4 Aug. 1S, 1960 4 4 Aug. 15, 1960 4 
Kansas City } Aug. 12, 1960 14 4 Aug. 12, 1960 4 4 Aug. 12, 1960 4, 
Dallas Sept. 9, 1960 uy yu Sept. 9, 1960 4 414 Sept. 9, 1960 5 
San Francisco 3 Sept. 2 14% Sept. 2, 1960 4 44 Jure 3, 1960 5 





. 1960 314 


! Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Nore Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES 


{Per cent per annum] 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days 


MARGIN REQUIREMENTS 


{Per cent of market value] 























Range | F.R. | Range PLR. Aug. 5, | Oct. 16,| Effec- 
Date (or level) Bank Date (or level) Bank Prescribed in accordance with 1958 1958 tive 
effective all F. R. of effective all F. R. of Securities Exchange Act of 1934 Oct. 15, | July 27, | July 28, 
Banks | N.Y. Banks ~. ¥. 1958 |} 1960 | 1960 
1948 1957 Regulation T: 
Jan. 12 1 1% 1% Aug. 9 3 4 3 For extensions of credit by brokers and 
19 1% 1% 23 sY, 3, dealers on listed securities.......... 70 90 70 
Aur. 13 IYlTY% 14 Nov. 15 3 3% 3 For short sales......... ‘ 70 90 70 
23 ly 14 Dec. 2 3 3 Regulation U: 
For loans by banks on stocks... . 70 90 70 
19580 1958 
Aug. 21! 1A-1% 1% Jan. 22 2% 3 3 cdi ee ce aeeke tel it ee REE 
25 1% 1% 24 2%-3 2% 1 Regulations T and U limit the amount of credit that may be extended 
Mar. 7 24%-3 2% on a security by prescribing a maximum loan value, which is a specified 
1983 13 2%4-2% 2% percentage of its market value at the time of extension: margin require- 
Ja 16 1% 2 2 21 2% 2% ments are the difference between the market value (199%) and the maxi- 
23 2 2 Anr. 18 13%4-2% 1% mum loan value. 
May 9 134 1% 
1954 Aug. 15 134-2 1% 
Fet s 1% 2 1% Sept. 12 1%-2 2 
15 13% 1% 3 > 5 
Apr. 14 114 -1% 1% Oct. 24 2 2% 2 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
16 141% 1% Nov. 7 2% 2”, 
May 21 14 ly [Per cent per annum] 
19§9 
1955 Mar. 6 24%4-3 3 patetenneene l 
Apr. 14 114-134 14 16 3 3 Nov.1, | Feb.f, | Jan. 1, | Effec- 
1s 1A-1% 1% May 29 3 ca uy, ‘ 1933 1935 1936 | tive 
May 2 1% 1% June 12 3% sy Type of deposit Jan. 31, Dec. 31, | Dec. 31, | Jan. 1, 
Aug. 4 14-24% 134 Sept. 11 wy, 4 1935 1935 1956 1957 
5 1%4-2% 2 18 4 4 | 
12 2 2% 2 
Sept. 9 2 2% 2% 1960 Savings deposits.... 3 215 2% =| 3 
13 2y% 2% June 3 14 4 4 
Nov. 18 24-24% 244 10 4-4 314 Postal savings deposits... .. 3 2% 2% 3 
23 2% 24 14 14 wy 
Aug. 12 3 Wy, 3 Other time deposits payable: 
1956 Sept. 9 3 3 In 6 months or more... .. 3 24% 2% 3 
Apr. 13 244-3 2% In 90 days to 6 months... 3 2% 2 244 
»” 2%,-3 2% 1961 In less than 90 days.... 3 2% 1 I 
Aug. 24 2%-3 3 In effect 
31 3 3 Aug. 31 3 3 ab Peer a WE ce 
Note.—Maximum rates that may be paid by member banks as estab- 


! Under Secs. 13 and 13a (as described in table above). For data for 
1941-47, see the BULLETIN for January 1959, p. 76. 

Nore.—The rate charged by the Federal Reserve Bank of New York 
on repurchase contracts against U. S. Govt. securities was the same as 
its discount rate except in the following periods (rates in percentages): 
1955—May 4-6, 1.65; Aug. 4, 1.85; Sent. 1-2, 2.10; Sent. 8, 2.15; Nov. 10, 


2.375; 1956—Aug. 24-29, 2.75: 1957—Aug. 22, 3.50: 1960—Oct. 31 
Nov. 17, Dec. 28-29, 2.75: 1961—Jan. 9, Feb. 6-7, 2.75: Apr. 3-4, 2.50: 
June 29, 2.75; July 20, 31, and Aug. 1-3, 2.50 


lished by the Board of Governors under provisions of Regulation QO 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.1.C 
have been the same as those in effect for member tanks 





Effect 
of « 


| a EEE 
In effect D 


1948—Feb 
Jun 
Sep 
1949—Mar 
Juni 
Aug 
Aug 
Aug 


Sep 
1951—Jan. 
Jan. 
1953—July 
1954—Jun 
July 


1958—Feb 
Ma 
Apt 
Ap 
1960—Sep 
Nov 
Dec 


In effect S 





Present le 
ments 
Minimu 
Maximu 


* First-« 
and other 
reserve cit 

1 Dema 
with Aug. 
process of 
minus wat 
1943-June 

2 Prior 1 
against ne 
26 per cer 
20 per cen 


MA’ 





Discounts 
Within 
16 days 
91 days 


Acceptanc 
Within 
16 days 


U.S. Gov 
Within 
16 days 
91 days 
Over | | 
Over 5° 
Over 10 


1 Holdi 
within 15 
2 Less t 





RESERVE REQUIREMENTS 1053 





MEMBER BANK RESERVE REQUIREMENTS DEPOSITS, CASH, AND RESERVES OF MEMBER BANhS. 
BY CLASSES 
[Per cent of deposits] 
{Averages of daily figures.! In millions of dollars] 





Net demand deposits! Time deposits 
Pe ane Re) (ech een ee Central reserve | 
Central city banks | Reserve Coun- 
Effective date Contra | Item —_—_—_— — city try 


reserve . 
a - o ! é | h < 
of change eco aa —— | “ ail Coun New Chi- | banks hank 


- | ; try 
city | : | reserve York cago 
ee banks banks | city banks 








‘our weeks ending July 12, 1961 
In effect Dec. 31, 1945.. Gross demand 
ONES caesaics .... $123,893 | 24,926 6,155 | 48,214 | 44,599 
046-—Feb. 27... 226 ses ; Interbank.........] 13,984 4,562 1,22 
"eee ; U.S. Government.] 4,927 1,065 336 
Sept. 16, 24%.... 6 104,982 | 19,299 4,594 
1949—May | 7 Net demand2 103,256 | 20,405 5,286 
June Time 64,490 6,732 1,899 
Aug. p-aceee Demand balances due 
Aug. 16, Sabie from domestic banks.J 7,013 117 102 
Aug. Currency and coin... . 2,493 170 31 
Sept. ear Balances with F. R. 
1951—Jan. wea ; : k : 3,556 942 
Jan. » £9, 3,726 | 973 
1953—July 1,9° - Required 3,703 | 967 | 
1954—June 16, a 2 Excess..... ‘ L 23 | 6 
July a 











1958—Feb. | } Sates our weeks ending Aug. 9, 196 
Mar. x 
Gross demand: 
ic re re Re ee 6,094 | 47,993 
Interbank.........] 13,807 4.458 1,231 6,655 
U.S. Government.} 3,806 843 241 | 1,447 


,257 | 39,793 | 


Net demand 2 103,032 | 19,967 | § 
i 935 | 25,393 | 30,950 


In effect Sept. 1, 1961... | b 4 : Time 65.226 | 6.947 
~ — Demand balances due H 
from domestic banks.| 6,881 107 100 2,006 4,669 
Present legal require- Currency and coin 2,530 166 | 31 781; 1,552 
ments: Balances with F. R. | 
Minimum...........} 2 10 10 7 : ; Des shea pknae-5 8 16,614 3,496 937 ,112 5.069 
Maximum 222 222 14 Total reserves held a 3,662 968 ,893 | 6,621 
| Required 8,55 3,642 964 835 | 6,109 
: Excess SY. 20 4 58 512 
* First-of-month or midmonth dates record changes at country banks, | 
and other dates (usually Thurs.) record changes at central reserve or ~ = 
reserve city banks. ! Balances with Reserve Banks are as of close of business; figures for all 
1 Demand deposits subject to reserve requirements which, beginning other reported items (that is, excluding total reserves held and excess re- 
with Aug. 23, 1935, have been total demand deposits minus cash items in serves) are as of opening of business. 
process of collection and demand balances due from domestic banks (also 2 Demand deposits subject to reserve requirements, i.e., gross demand 
minus war loan and Series E bond accounts during the period Apr. 13, deposits minus cash items reported as in process of collection and demand 
1943-June 30, 1947). balances due from domestic banks. 
2 Prior to July 28, 1959, the minimum and maximum legal requirements ; 
against net demand deposits of central reserve city banks were 13 and 
26 per cent, respectively, and the maximum for reserve city banks was 
20 per cent. 


105,306 | 18,929 4,622 | 39,891 
s 
1 























MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS 


{In millions of dollars] 


Wednesday End of month 


litem 1961 1961 1960 


Aug. 30 Auyv. August | July August 





Discounts and advances—total........... tear 59 2 | ! 405 
NE IN SG sco ts s Kolce eae ears er S7 | 114 : : 7 400 
16 days to 90 days. hintwieie ae 2 5 


91 days to | year. poses | . : @) 


Acceptances—total.... ’ os 32 2 3 ; 3 2 3 
) EIN TEES? stg : 12 | x 
16 days to 90 days....... ee ei cient alee 20 | 25 


U. S. Government securities—total....... Fae ,259 , : 3 ; 26,762 
SN SPOS oo oncom eink awe ss i 235 ; 419 
16 days to 90 days. . 1,059 | 22 A P } 6,472 
91 days to I year... Kate race gees | 11,601 ; ; ; ; ,853 | 12,734 
Over | year to 5 years.... : 11,900 , F a 5.4! . 5,687 
Over 5 years to 10 years. ; ; ard 2.246 234 ‘ 25a . 2 1,179 
Over 10 years bie Giana. 218 218 271 








1 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 
2 Less than $500,000. 
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CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS 
[In millions of dollars} 
Wednesday End of month 
Ite 196] 1961 1960 
aN 23 Aug. 16 Aug Aug. 2 August Ju August 
Assets 
sold certuf tea int l¢ | i] 16,291 16,2 16,225 16,142 16,175 7 se 
Reden n fu for F. R tes 1.045 1.047 1.040 (43 1.043 1.045 1.048 97 
Total gold t ate reser 17,18 17,331 17 5 7, 268 17,18 17,223 18,709 
(ash 41¢ 4 Tr x 395 41% 394 42 
Discounts ar advance 
For member t $ 116 47 168 | 47 89 40 
Porn imemher Nanks, ctc 
Acceptances —Bought outright 2 2 33 34 32 2 
inary der repurch rcreeme | 
U.S. Government securitie | | | 
Bought outright | | 
Bills 2.19 2.294 2.369 | 2.659 | 2,227 6 
( rtif ate Snecia! . | . . as 
Other ! 1,683 1,710 1,710 c73t | $683 % 6.523 14.007 
Notes l 19 77 | 19.846 19,839 19 840 19,827 | 14.969 | 7.510 
Bond 3° 499 3 528 09 | 3,494 | 33528 | 33470 2°434 
Total bought outright 27,259 7,01 27,279 | 27,352 | ,425 27,697 | 27,188 26,640 
Held under repurchase agreement 132 | 148 | i44 | 234 | 122 
lotal U. S. Government securitie 27,259 27 ..01¢ 27,411 27,500 | 27,569 | 27,697 | 27.422 | 26,762 
Total loans and securities 27, 350 27,110 27,559 | 28,005 | 27,770 | 27,778 | 27,513 | 27,200 
| | 
Cash iterns in process of collection 4,047 4,380 5.401 4,17 4,425 3,867 3.787 3.714 
Sank premises Ht ttl 111 110 Itt 110 111 105 
Other assets 184 170 188 | 285 263 187 334 (| 207 
Total assets 49,295 | 49,524 50,956 50,294 50,232 | 49 ,547 49 362 50,364 
Liabilities | | 
Federal Reserve notes. 27 , 541 | 21,532 | 27.648 | 27,634 27,510 27 605 27.494 27,179 
Deposits } | | 
Momber PNW os ec kcnsiasinsene wid Sa iowa 16,185 16,178 16,794 16.987 | 16,803 | 16,620 16,856 | 17,735 
S. Treasurer—general account. 525 575 | 524 449 | 546 | §43 415 481 
ha Ve keNaeh awe paces 226 244 | 229 255 | 211 | 270 226 | 204 
Say tina gaevarshserre akan cisars exaepmaoe 290 293 | 289 270 | 333 | 291 303 | 432 
Total deposits 17,226 17,290 17,836 | 17,961 | 17,893 | 17,724 | 17,800 18,852 
| 
Deferred availability cash items 3,124 314 | 4,091 3,284 | 3,430 2,810 2,672 3,007 
Other liabilities and accrued dividends 58 56} 63 55 52 61 5 | 42 
Total liabilities.......... 47 94! 48.192 49 638 4& 934 48.885 | 48,200 48.019 | 49,080 
Capital Accounts | 
Capital paid in............ 430 430 429 429 429 430 | 429 402 
Surplus ma Fi A 817 R17 817 817 817 817 | 817 775 
Other capital accounts . o/s wake ee 99 85 72 114 101 100, | 97 107 
Total liabilities and capital accounts..... 49 , 295 49.524 | 50,956 S0 , 294 50,232 49 547 49 362 50.364 
Contingent liability on acceptances purchased for | 
See III 6 hc cvccvcsesnece. a00.cuss 136 139 143 143 143 137 144 204 
U. S. Government securities held in custody for 
Gi cciecetexwsawaccadmecseaentean 5.968 6,011 6,170 6,176 5,720 5,903 | 5,660 § 423 
Federal Reserve Notes—Federal Reserve Agents’ Accounts 
—— — T 
F. R. notes outstanding (issued to Bank)...........f 29,153 29,133 29,131 29,131 29 093 29,138 | 29.105 28.663 
Collateral held against notes outstanding: | | 
Gold certificate account..... Pienedae <eaate been 9,075 9,075 9 a 9,075 9,075 9,075 | 9,075 10,465 
a I oo. pico ke sestaerertwesennKenesees ° 10 x a 15 9 | 18 56 
S. Government securities... . . (eannnnnddien 21,380 21,360 2 333 21,335 21,335 | 21,380 | 21,335 | 19,280 
PIE oi bx isascnenuedeataxedesen 30,465 30,443 | 30,438 | 30,432 30,425 | 30,464 | 30,428 29,801 








Nore.—For explanation of adjustments in preparing this consoli- 
lated statement, see the BULLETIN for February 1961, p. 164 


For reserve 


ratios see opposite page. 
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STATEMENT OF CONDITION OF FACH FEDERAL RESERVE BANK ON AUGUST 31, 1961 


{In millions of dollars) 


pos 7 " anne ‘ 


| St. | Minne- 


New Cleve- | Rich- | Atlan-| Chi- 
H mond ta | cago | Louis | apolis 


meal land | 





| Kan- 
sas 
Cit 

| 


Assets 


vid certificate account.............] 16,142 é : 900 
Redemption fund for F. R. notes... 1,045 ; 64 


Total gold certificate reserves........] 17,187 78 . 964 
| 

R. notes of other Banks......... 429 } 40 
ther cash : tier 418 ; 21 


Jiscounts and advances: 
Secured by U.S. Govt. securities. . 47 
i Pee eee 

Acceptances: 
Bought outright 
Held under repurchase agreement. 
S. Govt. securities: | 
Bought outright rere 1,600 
teld under repurchase agreement. . | 


tel loans and securities 





ash iterts in process of collection 
ink premise: 
ther assets 


tal assets. 


Liabilities 


ederal Reserve notes 28 ,034 ,62 ,417 
“posits: ! | 
Member bank reserves ..-.-f 16,620 ,607 
U.S. Treasurer—general account. . 543 8 73 
Foreign........ ees eee 270 275 
Other... cio Gera chase aire een 291 244 
tal deposits... . ee ee 17,724 8 ,999 
Deferred availability cash items... 3,893 
ther liabilities and accrued dividends. 6 


Total liabilities. ........... .. | 49,712 


Capital Accounts 


Capital paid im. .......:. : 430 
surplus owaee ‘ sipleretvai eek 817 
Other capital accounts... 100 


‘tal liabilities and capital accounts. .J| 51,059 


Ratio of gold certificate reserves to 
deposit and F. R. note liabilities 
sombined (ner cent): 

August 31, 1961 
July 31, 1961...... 
August 31, 1960... 


mtingent liability on acceptances 
purchased for foreign correspond- 
ents. os : 











Federal Reserve 





F R,. notes outstanding (issued to 
ee mueiene 29,139] 1,690 , 866) .657 y §,32 1,241 663; 1,200 2,970 
‘lateral held against notes out- | 

standing: | | 
Gold certificate account..........] 9,075 | “ 650) 7 : 5} ( 380) 170 325 } 1,000 
Eligible paper..... 9 4). Sales 1! 
U. S. Govt. securities... .. 21,380 - §,100' 1,325 1,880 1,605} 1,300 3,800 900 650 


4) 


Total collateral... 30,464) 1,770 7,100 1,979 2,750 2,340, 1,775, 5,500 1,3 680 1,229 925 











! Less than $500,000 3 After deducting $98,000,000 participations of other Federal Reser 
2 After deducting $195,000,000 participations of other Federal Reserve Banks 
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CURRENCY 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 





Condensed from Circulat Statement of United States Money, issued by Treasury Department. In millions of dollars] 
Total Coin and smal! denomination currency Large denomination currency 

End of year or in cir- oe aE cee ae | i ae ee 

month cula- | } | 

tion! Total Coin $i2 $2 $5 $10 | $20 | Total $50 $100 | $500 | $1,000 | $5,000 | $10,000 

} | 
1939 7.598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460! 919; 191 | 425 20 32 
194! 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 | 46 
1945 28.515 | 20.683 | 1,274 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 4 24 
1947 28.868 | 20,020 | 1.404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 -— 17 
1950 27,741 | 19,305 ] 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8.438 | 2,422 | 5,043 368 588 4 12 
195§ 31,158 22,021 1,927 1,312 75 2.151 6,617 9,940 | 9,136 | 2,736 | 5,641 307 438 | 3 2 
1956 31,790 | 22,598 | 2,027 | 1,369 78 2.196 | 6,734 |10,194 | 9,192 | 2,771 | 5.704 292 | 407 | 3 14 
1957 31,834 | 22.626 | 2,110 | 1,398 80 2,188 | 6,662 {10,187 | 9,208 | 2,777 | 5,752 280 | 384 3 13 
1958 32,193 | 22,856 | 2,182 | 1,494 RI 2,186 | 6,624 110: 288 9,337 | 2,792 | 5,886 are | 3a 3 G 
1959 32.591 | 23,264 | 2.304 1,511 85 2.216 | 6,672 |10,476 9,326 | 2,803 | 5,913 261 341 3 $ 
1960 ily 32.039 | 22,946 | 2,345 | 1,428 84 2.124 | 6.567 110,398 | 9,094 | 2,739 | 5,776 250 320 3 $ 
Aug 32,027 | 22,912 | 2,364 | 1,426 8S 2.113 | 6,$25 {10,399 | 9,115 | 2,738 | $,800 250 319 - | 5 
Sept 32,022 | 22,900 | 2,375 | 1,444 RS 2.133 | 6,542 110,320 | 9,122 | 2,728 | 5.818 249 319 | 3 $ 
Oct 12,144 | 22,996 | 2.390 | 1,457 84 2.147 | 6.557 {10,362 | 9.148 | 2,731 | 5,844 248 317 3 5 
Nov 32.632 | 23,410 | 2,417 | 1,487 Ke 2.191 | 6,683 |10.545 | 9.222 | 2.762 | 5.888 248 | 317 3 | 
De 32 869 23,521 2,427 ?. $33 8 2.246 | 6.691 |10,536 9,348 2,815 5,954 249 | 316 3 10 

| | 

1961—Jar : 31,776 | 22,580 | 2,391 1,439 86 2.120 | 6,409 110,135 9,196 | 2,752 | $.875 247 | «#314 3 5 
Feb... 31,769 | 22,612 | 2,392 | 1,431 86 2,114 6,438 |10,150 | 9,158 | 2,736 | 5,855 246 | 312 3 5 
Mar 31,891 | 22,742 | 2,406 1,434 86 2,124 | 6,496 |10,198 | 9,148 | 2,733 | 5,851 245 | 312 3 5 
Apr.......f 31,830 | 22,702 | 2,417 | 1,433 R6 2,119 | 6,476 |10,171 | 9,128 | 2,726 | 5,839 245 | 310 3 6 
May 32,197 | 23,042 | 2,445 | 1,465 87 2,156 | 6,584 |10,305 | 9,154 | 2,741 | 5,852 244 | 309 3 | 6 
June 32,405 | 23,229 | 2,462 | 1,462 RR 2,162 | 6,638 |10,418 | 9,176 | 2,757 | 5,861 243 306 | a 4 5 
July 32,477 | 23,299 | 2,475 | 1,460 RK 2,151 | 6,622 110,505 | 9,177 | 2,761 | 5,862 | 242 | 304 3 | 5 














1 Outside Treasury and Federal Reserve Banks. Prior to 1955 the 
i 


totals shown as in circulation were less than totals of coin and paper 


currency shown by denomination by amounts of unassorted currency 
(not shown separately). 


2 Paper currency only; $! silver coins reported under coin 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


{Condensed from Circulat 


Statement of United States Money, issued by Treasury Department 


In millions of dollars} 





Held in the Treasury Currency in circulation 
kel ook: ow ag 
k standing As security For 
<ind of currency Banks 
July 31, against b a 2 1 
1961 saialih anal Treasury Bonks and July 31, June 30, July 31, 
See cash . agents 1961 1961 1960 
silver and 
certificates agents 

Gold : 17,527 (17,223) 304 si , : 5 eee ee ere 
Gold certificates. . ; ‘ (17 , 223) ss 14,407 2,816 Pisoni 30 30 
federal Reserve notes ve 29 104 ; ee es ; 1,610 27,398 27, 353 27,105 
Treasury currency. —total. 5.540 (2,348) ae See 396 5,079 5,022 4.904 
Standard silver dollars 48% 96 51 9 332 329 307 

Silver bullion. 2,252 2.252 OP eee nn Pe . 
Silver certificates (2,348) 301 2,047 2,096 2,089 
Subsidiary silver coin, 1,612 7 S1 1,555 , 548 1.485 
Minor coin ¢ ; 597 2 7 589 585 §53 
United States notes.... 347 4 27 315 318 316 
In process of retirement4 244 | 1 243 5 146 155 

Fota!— July 31, 1961 6 §2,171 (19,571) 465 14,407 4,822 32,477 balers 

June 30, 1961 6 51,947 (19.662) 379 14,440 4,724 32,405 ~ 

July 31. 1960 6 §3,154 (21.264) 406 16,022 4,687 aaline 32.039 








! Outside Treasury and Federa! Reserve Banks. Includes any paper 
currency outside the United States and currency and coin held by banks 
Pstimated totals for Wednesday dates, are shown in table on p. 1049 

Includes $156,039,431 as reserve against $346,681,016 United States 
otes, under Act of May 31, 1878 and subsequent enactments 

Includes $1,141,667 Treasury notes of 1890 on June 30, 196! and 
$1,141,684 on Julv 31. 1960: see also note 4 

4+ Redeemable from the general fund of the Treasury when presented 
As of July 31, 1961, comprises $92,313,926 Federal Reserve Bank notes 
and $54,468,145 national bank notes previously reported as in process 
of retirement and the following under the provisions of the Old Series 
Currency Adjustment Act of June 30, 1961: $29,959,809 gold certificates 

sued prior to Series of 1934, $29,958 443 large size silver certificates, 


$1,141,667 Treasury notes of 1890 (large size), and $36,419,050 large size 
Federal Reserve notes. (Federal Reserve Banks and national banks n 
longer have liability for their currency herein mentioned, as payment 
therefor has been made to the Treasury as required by law.) 

° Represents only Federal Reserve Bank notes and nationai bank notes 
see also note 4 : 


© These totals do not include all items shown, as some items represen! 


the security for other items: gold certificates are secured by gold, an 

silver certificates by standard silver dollars and monetized silver bullior 
Duplications are shown in parentheses. For explanation of currency 
reserves and security features, see Circulation Statement of United State 
Money issued by the Treasury Department, or Butretin for Augu 

1961, p. 936, or eartier issues 
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MONEY SUPPLY; BANK DEBITS 





MONEY SUPPLY AND RELATED DATA 


[Averages of daily figures. In billions of dollars] 
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1947, see the BULLETIN for October 1960, pr. 1102-1123. For back data 
on time deposits and U.S. Government demand deposits see the BULLETIN 
for August 1961, p. 1001. 


” Preliminary. , 
! At all commercial banks 
Norte. 


For description of series and for figures beginning with January 


BANK DEBITS AND DEPOSIT TURNOVER 





Annual rate of turnover 


Year or month 


J. S. Government accounts 
(in millions of dollars) 


All 
reporting 
centers 


Unadj. 





New York 


Leading centers 


Unadj. 


6 others! 


Unadj. 


Debits to demand deposit accounts, except interbank and 
L 


337 other 
reporting 
centers 2 


Unadj. 


of demand deposits except interbank 
and U. S. Government deposits 


Leading centers 
pk ee 337 other 
| reporting 
| 6 others! centers? 





| 4 | “4 
'Unadj.| Adj. |Unadj 





Mar. 
Apr... 
May.. 
June.. 
July... 
Aug... 


. 759 069 
. 887 , 366 


679.167 
838.754 


NMNNNNNS 


241.771 
240 772 
233.131 
235,100 
256 ,905 


257,714 
222,722 
265,442 
240 , 966 
268, 804 
271.830 
7247 .667 
255,536 





97,20! 
98, 269 
101,454 
103,451 
113,337 
103,829 
104,542 
109.053 





632,801 
738,925 
766,890 
815,856 | 
888 455 
958,721 


023 ,605 
, 102.850 


92.435 
97,162 
89.905 
91.020 
101,551 


104,473 

89.831 
110,455 
101,151 
111,463 
113,228 
100,591 
100,856 


47,567 | 


47.577 
§2,313 


52,382 | 


44,861 
53,354 
48 ,529 
53,782 
54,277 
49 O85 
51,445 


97.504 
97,719 
98 ,447 
97,332 
102,847 
101,549 
7100720 
102, 380 


993,600 
. 110,304 
, 158,298 


95.659 
96,503 
103,041 
100 , 860 
88 030 
101,633 
91,286 
103, 560 


104,325 | 


"97 991 


! 


103,235 


AVWYRNS VUALCOmaRO 


= 


=iundocaxeu Wweooon 
MNACA= YL 
a&=—-xOo-ax 


RARDOH—AE 


66. 





? Preliminary. 


Adj. = adjusted for seasonal! variation. 


adjustment. 
1 Boston, 
Angeles. 


’ Revised. 


Unadj. = without seasonal 


Philadelphia, Chicago, Detroit, San Francisco and Los 
2 Prior to Apri] 1955, 338 centers. 


Nore.—For description of series and for revised monthly figures 


beginning with 1950, see the BULLETIN for January 1960, pp. 8-11. Season- 


ally adjusted figures for earlier years, prepared by Federal Reserve Bank 


of New York, together with unadjusted data were published in the 


BULLETIN for May 1959, p. 554. 





LOS% ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. 


In millions of dollars} 




































































Assets Liabilities 
and Capital 
Bank credit Total Pirate 
assets, 
oe - net— 
— iry | U.S. Government obligations — Capita! 
r | 5 bet A ities Total and 
G Other ail deposits misc 
i Tote | ans, Com- ssees capital and ac- 
tand n mercial Federal - “* | currency | counts, 
r Total and Reserve) Other ries net net 
| 
j Savings Banks | 
j banks H 
m | 
429 —June 29 4,037 O19 58 642 41,082 5,74! 5 499 216 26 | 11,819 64,698 $5.77 8,922 
933-—June 4,031 2 , 286 42,14 21 ,9S7 10,328 §,199 1,998 131 9,863 48 ,465 42,029 | 6,436 
939 -Dec. 17,644 » 963 $4,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68,359 | 6,812 
941 —Dec. 31 22,737 3,247 64,653 | 26,605 | 29,049 | 25,511 1,284 5.999 | 90,637] 82.811 | 7,826 
1945 —De 31 ' ) 167, 38 | (4), 387 128,417 } 101,288 2,367 8.577 § 191,785 | 180,806 10,979 
947 -De st. ‘4 a 2 169,832 | 43,023 107 , O86 81.19% , 328 10,723 | 148 175, 348 12, 800 
ISO De ) ( 4.6% 17! 66 0, 66 96, 560 72,894 2, 888 14,74 | 1 ons | 184,384 14,624 
ISH 10 | 2 4 14 iF 602 | 101,207 73641 1,219 | 26,273 | 274 850 } 22,829 
1959— De 3 19 AS¢ s | 4 j135,8 7 93.497 45.201 1,48 26.071 | RO 202 ) 94 {R46 
960 - June 29 19 ) 400 2,509 1139,100 87.900 60.800 900 28.500 | 277.200 26 200 
ig. 31 19,000 4 255,100 $138,700 90 8K 63.100 25,500 900 =—-25. 400 279,500 | 252,200 | 27,300 
Sept. 28 1S, 7K §,400 | 253 140, 9} 300 64,200 | 26,800 990 | 25,79 | 282,400 | 255,100 | 27,300 
é) f 1x. 500 $.4 2h0 . OF 140, 200 94,600 66 ROO 27.000 900 26.000 | 264,700 257. S00 27,200 
) 17,900 S400 261,700 [140,900 94,900 66,600 | 27,500 800 | 25,900 | 285,000 | 257,00 28 N00 
ey 31 17.767 § 39 266.782? 1144.704 95,461 67 , 242 27, 384 835 26.617 229 947 263.165 26.783 
Ja 25 17, SO 26 ' 41.000 95,900 68,300 8) | 26,500 | 286,400 | 259 2K 27 , 200 
far. If 17,40 HA, iH 42,500 95,300 67 , 800 RY |) 26, KK) | 287,500 | 259,500 | 27,900 
Mar. 2%° 17,400 5,4 2 OY 1142,600 93,700 66 , 200 800 27,500 | 286,600 | 258,900 | 27,700 
Apr. 26° 17,400 § 400 | 265,00 43200 94 100 67, 10 R00 | 27,600 | 287.800 | 260,600 , 27.200 
May 31°. ; 17,400 5 40 267.24) $144,100 95,500 67 , 800 ) | 27,700 290.100 | 261,600 | 28,500 
June 28 17,600 5, 400 1) 145,10 95, 200 68. 300 800 | 28,000 | 201,900 | 264,000 | 27.900 
July 26 7,500 5. 400 272,200 [145.100 | 98.800 71,100 800 | 28,300 295/200 267,200 | 27,900 
\ 1 17 M) 5,600 7 OO [145,100 | 98,600 70,600 R00) 28,500 | 295 ,200 | 266,400 28.700 
' ' 
Details of Deposits and Currency 
U.S. Govt. balances Deposits adjusted and curren Seasonally adjusted series‘ 
For- —_ - 
Mate 7) 
oe Reeie. A Time deposit ; a Total De- oe 
ro pia com- ‘i De- rency deman 4 n and rency 
posits, canis mercia F_R Fotat : mand steht deposits de- out- 
s pope and - Com- Mutual Postal de- bye adjusted Posits ‘ 
net rold- , Banks ‘ e side side 
ee savings Tota! |mercial savings Savings posits’ ,°; and ad- ant 
¢ ' 4 Oa@nas . anks 
banks banks banks? Syster currency | justed 
729-—June 29..... : 365 f 54,799) 28,611] 19,557) 8,905 149 22,540 ,639 
1933—June 30 SY 35, 40, 825] 21,656] 10,849, 9,621 4,7ol 
i939-—Dec, 30 1,217 634; 63,253) 27,059} 15,258 10,52 6,461 
1941 —Dec. 31.. 1,498 867 76,336 27,729] 15,884 10,532 r,G15 
1945—Dec. 31.. 214 J77' 150,793] 48,452] 30,135! 15,385 26,490 : 
1947—Dec. 31 ! 2 870 170,008] 56,411! 35,249 7. 746 26,476 110,500) 84,400 26,100 
1980—Dec. 30 518 ! 2. 668, 176,916] 59,247] 36.314 20, 009 25.398 114,600) 90,000 24 * 600 
958—Dec. 31 3470 683 4,558 358 242,553] 98,306] 63,166 34,00 25,740 138,800] 110,700 28, 100 
19§59—Dec. 31... 3/203 ae §,319 504) 246, 603/101 ,7 65.884 34.94 29 422 140 2) 112,000 28,200 
1960-—June 29 2,900 400 7,300 S00, 239,800]103, 700] 67,400 35,400 25,300 138, 000} 109 ,900 28, 100 
) Aug. 31 ee 3,000 400 § 700 S00, 242,700]}105,200}) 68,900 35,690 800 108,900 28,50 138,600} 110,300 28,300 
Sept. 28... 2,900 400 7,700 600) 243, 6001106, 0001 69,400 35,800 ROO 109,300 28. 300 138,500) 110,300 200 
Oct. 26 3 3,100 400 6,200 $00, 247; 2001106,700} 705000 35° 900 800 112,200 28,300) 139.900] 111.500 28.400 
Nov. 30 3, 106 400, 5,600 S500, 247, 300]106, 700] 70,000 35,900 SOO TLE, YOU 28,700 138,800) 110,600 200 
Dec I 3,184 17’ 6.19 4 252,926]/108,468] 71,380 36,318 770 115,102 29, 35¢ 139,200] 111,000 200 
1961—Jan. 25 3,100 $00 3,600 500 251,600)109,000] 71,700 36,500 800 114.700 28.000 149.700] 112, 300.28,400 
Mar. If.. 3,100 400 6,100 400 249, S00}110,700 73. 300 36,600 OO 110,600) 28 200 139,400] 110,900 28 , 500 
Mar. 29°, 3,300 400 4,400 S00 25¢ "200 111,900} 74,200 37,000 700 110,300 28,000: 140,400] 112,100.28, 300 
Apr. 26° >, 200 4) 2,300 §00 254, 2001112, 700] 75.000 36,900 700 113.600 27,900 141, S00} 113, 30028, 200 
May 3!°*. 1.100 400) § 1% 400, 254, 600]115, 600 77,800 37 000 TOO TIO 6900 28 4% 140,800] 112,30028 S500 
June 28 1, 30 40) 5,900 6M) 255, 7001116, 690] 78,600 37.300 TOO TIO, 800 28, 300 141 000} 112,700 28, 300 
July 2¢ 1,300 400 + §,900 500 259,200)117,600} 79,500 37,500 700 113,000 28,500 141,600} 113,200 28,400 
Aug. 30 1, 300 400 5,600 500 om Ree, ae 80,300 37,600 700 111,600 28,500 14] "400 113,100 28, 300 
“4 














® Preliminary. * Revised preliminary figures. 
* This date used instead of last Wednesday of February. Seasonal 
adjustment factors used, however, were for last Wednesday of February 

Represents all commercial and Savings banks, Federal Reserve Banks, 

Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

Beginning with May 1961 the reclassification of deposits of foreign 
ntral banks reduced this item by $1,900 million ($1,500 million to time 
leposits adjusted and $400 million to demand deposits adjusted). 

Excludes interbank time deposits; U. S. Treasurer’s time deposits, 

open account; and deposits of Postal Savings System in banks. 
4 Prior to June 30, 1947, includes a smal! amount of demand deposits. 

S Demand deposits other than interbank and U. S. Govt., less cash 

items reported as in process of collection. 
© Seasonally adjusted series begin in 1946 and are available only for last 
Wednesday of the month. For description of series and for back data 


see the BULLETIN for February 1960, pp. 133-36. Special adjustment 
in seasonal factor for demand deposits adjusted for Mar. 30, 1960, 
shown on p. 135, note 3, of that BULLETIN, has been revised from —0.9 
to —0.5. The new factor is 97.9. 

Nore.—For description of statement and back figures, see the BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the "description in the BULLETIN article; stock of Federa! 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and muscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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ALL BANKS 1059 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


(Figures partly estimated except on call dates. Amounts in millions of dollars] 





Loans and investments Deposits 








| 


Total | Num- 

a : 

Bo lcapital! ber 

row- | i 

ings | °° | 
counts! banks 


- Other 
Cash : . ee 
| 


| 
| 


| 
Class of bank o 

and date | Gove, | Other | assets? Demand 
Total | obliga- | S&CU- | | copie! 
| 24! rities | ‘ 
| 


tions ac- 


counts ‘| 





| 
| | 
4ll banks: | | | 
et ee a) eee 26] 26,615! 25,511] 8.999/27,344 90 908) 81,816) 10.982 44.355 26.479 
1945—Dec. 227} 30, 362/101 ,288} 8.577 135,415/177, 332/165, 612) 14 065 | 105.935 45 613 
1947—Dec. ee ecee ofl 34,924] 43.002) 81, "199 10,723\38 388/175 ,091|161.865/12,793 240} 1.346! 94,381/53.105 
1958—Dec. 3 851121 .571| 73, 641126. 273/49 ,.911\276 430/250 057/15 .799| 2,374) 4 253 130.132|97 498 
1959—Dec. 2278311135 .958| 65, 801/26.071/50, 296/283 629\254.885!15.650, 1.443] 5 054 131,622 101.114 
1960—June 2 ; 27.2 140.990) 60.760) 25 450/43. 7191276 710/244 470/13 300) 1.440! 7.060 119.570) 193.100 
Aug. vccec essa ,940}141 230) 63,110'25,600 43, 830/280, 000 245, 830/13,500) 1,610) 5,440 120,600 194 680) 
Dec. 31 eee 2386231144 764! 67 242126 617/53 022/298 126) 266. 196/17 .080) 1.800) § 949 133.408!107,959 
1961 —Jan wee ee 236 4501141 $90) 68 320/26 540 44 610/287. 400/255 050/15 .020! 1.800) 3, 320/126, 380 198.530 
Mar ; . ee «f238 9601144, 240) 67, 840)26.880:45 260!291 .510)257 430/14 ,420! 1,800) 5.830 125.120 
Mar. 2 .. 2. $238 0001144, 290) 66.240/27.470 42.890 287 500)253 340/13 .660!) 1,820) 4 160,122,200 
Apr. 2¢ ; . 1239 6301144950) 67, 100/27, 580'44 , 200) 290, 370!256, 350) 13,500) 1,900! 2.010 126,690 
May 30° .... 241,110}145,600! 67,800/27,710)44,920/292 620) 258, 160)13, 590 430) 4,790 124,260 
June 28°7.........1242.660]146.400] 68. 250/28 .010'44 420) 293 760/259 , 520/13. 680 430] $.630:123. 60/1 
July 267... 245 6301146, 260; 71,120/28,250 43,980 296, 270/262, 160'13, 560 440! 5,560 125, 
Aug. 30”... 1245 ,920)146 830, 70,580)28,510 43,030)295 610 260, 370,13 ,290 430) 5,340 123, 180/11 





All commercial banks: 
194] —Dec. 31. SO 74¢ 1 714; 21 808! 7 225 26.551; 79.104) 71.2%? 10,982 44 349 a 
1945—-Dec. 31 124 019 N83; 90.605) 7. 331/34, 806] 160. 312/154). 227 14.065 105.921 30.24 
1947-—Dec. 314. ........ 0116. 2841 38.057) 69 221] 9 06/37, 502/155 377/144 103/12,792 240) 1.343) 94,267/35. 360 
1958—Dec. 31... 185.165] 98.2 66 , 376| 20.575'48 990/238 651/216 O17|/15.799, 2,372] 4.250/130.194/63 492 
1989-—Dec. 31. .........9190.270 332) 58,937/20 501 49, 467/244 684,219 903\/15.649. 1.441] 5 050 131.593'66 1469 
1960—June 29 oe J 188.900 54, 210/19.850 42 880/237 040)209 016/13.300) 1.440] 7.060 119, £40167 670 

Aug. 31.... . $191, 2401114, §6 ,580/20,000 43 080,240,000 210, 240/13,500, 1,610) 5 440 120,570 69,120) 

Dec. 3! . $199 SOYTEIT 642) 61 003) 20, 864/52, 15u} 257 .552)229 843/17 ,079) 1.799) $,945|133. 379171 641} 
1961—Jan. 25.... 197 920 0 61. 880/)20.930 43,810) 246 590) 218.530)15.020, 1 800} 3. 370 126, 35072 040) 
Mar. If... .. «4199, 300 720| 61. 310/21,270.45.430/250.430|220.760]14 420) 1.800] 5_830'125.090173.620! 

Mar. 29? .. 2.4197, 990]116. 640} 59.670) 21 680/42 ,040|246 020/216. 330/13.660| 1.820! 4. 160/122. 170/74. 520 

Apr. 26? 199.720 80; 60.740!21 800 43 400/249 040 219, 390/13,500) 1,900) 2.010 126,660.75. 320) 

May 317.........9200,950}117, 600, 61,450|21, 900/44 ,090)251 ,030)221 ,090/ 13.500 430) 4,790)124, 230/78, 140 

June 28?.........§202,320 a 61 950/22, 170/43 , 540) 251 ,950)222, 200/13 480 430) 5,630/123. §30/78 920) 

July 26? 204,920 5 64, 830/22, 360 43 , 260/254 , 230/224, 680/13, 560 440) 5,560,125, 320/79, 800) 

Auc. 307... . 1204980}! 0) 64,260)22, 620,42, 340/253 , 370)222,770)13,290 430] 5, 340/123, 150/80, 560 


| | | 
| } | 
All member banks: | | 
1941—Dec. 31.... 43,521 021) 19,539) 5,961)23.123| 68,121) 61,717|10, 385) 140} 1,709) 37,136)12. 347 
1945 —Dec. ... £107,183 .775\ 78.338) 6,070'29 845/138, 304) 129 670/13, 576 64/22.179| 69,640/24 210 
1947—Dec. ia 97 846] 32.628! 57,914) 7,304/32.845/ 132.060) 122,528/12.353 50) 1.176) 80,609) 28 , 340} 
1958 —Dec. 154.865] 84. $4 299/16, $04/43, 188/202 017/182, 816/15 ,227|- 2.187) 3,822/110.448) 51.132} 
1959 —Dec. : 157,879] 94, 46 813) 16, 287/43, 509/205 726] 184, 706|15.048) 1.338) 4.504/110.989|52. 827! 
1960—June 29...........156,593] 97 8) 42.980/15.715/37 '977] 199. 243] 175 .200|12.775, 1.298] 6.360 100, 790) 53,977) 
eee .. «A158, 587] 97,523) 45,198:15, 866/38 ,033/201, 632,175 ,999|12,943 1,467) 4,887/101 594) 55 "108! 
Dec. . 165,619] 99. ¢ 49 106116, 579/45 .75 6) 216,577,193 "029116. 436 1 -639) 5,287 ts 393 57° 977) 
1961 —Jan. eee cece ssf 163,240] 96.773) 49, 806/16, 661/38 174/206. 507|182.603|14.465, 1.6361 29141105 .990|57 598 
Mar. . 166.0161 99. 31 49 438)17. 020) 39 900)211 040/185 402 13,912) 1.639] 179) 105.383 59. 319) 
Mar. 29°. 164.275] 99.4 42 030]17. 372/36. 842] 207.099) 181.437113.181| 1.664) 3.721|102 770160 101) 
Apr. 166,398] 99. 49 02017 ,465| 38 007] 209 737/184, 118]13.007| 1.741] 1,706) 106 839160 825] 
May 317.........4167.450]100. 140! 49.17/17, 493|38.735/211 520/185 ,727|13, 025 262) 1981104692163. £42} 
June 287.. ? F168 6751100, 2 §0'383)17. 719/38, 2x9 142° »422) 186, 807)13, 203 272 097,104 O67164 z 
July d . .1170, 8931100098! 52,907/17 888 '37,991/214, 376) 188 ,916113,070 275 027,105, 576 164.965] 4 9811 6.138 
Aug. bea .[170 ,850]100, 379) 52, 358/18, 113/36 940)213.235}186,816)12, 787 270| 4.738 103 427/65. 594] 22118,141! 6,137 
i | ' i | 
| 
| | 


727 


pA ARH WAN 


4!! mutual savings banks: j | | | 
1941 —Dec 10,379 901 704) 1, 793) 11,804] 10,533) 
1945 —Dec. errr 279 582) 1.2 609} 17,020! 15,385! 


4 24) 548 
4 
1947—Dec. 314.........f 18,641] 4,944) 11,978) R86] 19,714) 17,763}... 
23 
25 
26 


592} $42 
8&9 §33 
219] 519 
3591 $17 
‘490! «S18 
540) $15 
§<3/ 514 
S20, 514 
620 514 
630 514 
600, $14 
650| 514 
690} $14 
.710| 514 
.740| 514 


4 


1958—Dec. 26 320 357 265 ‘ 921| 37.779! 34.040]... > 74] 34 006 
1959 —Dec. ee ooo OT. SOT 126 8464) ) 829! 38.943) 34,983 : 9134 .9429] 
1960—June 29.. 38. 300 150 5. SSO} ) 39 670} 35 460} | Ss) WAS 420) 
Aug. ate -| 38,700] 246,570 .§30! £600 40.000) 35.590) 10135 560 
Dec. reer wee ee 239] 5.7 40.574) 36,353} WwW 35 
1961—Jan ici bien 39.430] 27.380 dD 5 0} 40.810) 36.520 - 30) 36.490 
Mar 4 39 _ 66% 27 50 ww!) 41 O80! 326.670 20) 36.640 
Mar. 2 40 O10] 27.650 = | ) 8 41.480! 37.010 | 30) 36 980 
Apr. 2 : 39 910] 27,770 360) 41.330) 36,960) $ 30) 36, 9% 
Wee Jt”... , 40 160] 28,000 ‘ _ | 830) 41.590! 27.070 0)37, nan 
June 28? ..- 40,340) 28, 200 a ; R80) 41.810) 37,320 30137. 290 
July revere sm Be g. - 720 42,049 37,480 30/37 450 
Aug. 30”.. -} 40,940} 28,730 »32 .890 690 42,240 37,600 30 37.570 


AWW AWW www wn wwwe ee = 














? Preliminary. * Revised preliminary figures hank (two prior to July 1961 and three prior to 1960) that became members 

+ This date used instead of last Wednesday of February in 1941 (these banks are excluded from all commercial banks) 

1 All banks in the United States. Beginning with January 1959, Stock savings banks and nondeposit trust companies are included with 
all banks in Alaska with total deposits of $172 million were included commercial banks. Number of banks includes a few noninsured banks, 
n the series (a national member bank has been included since Apri! for which asset and liability data are not available. Comparability of 
1954); beginning with August 1959, all banks in Hawaii with total deposits figures for classes of banks is affected somewhat by changes in Federal 
f $365 million were included in the series (a national member bank Reserve membership, insurance status, and the reserve classifications of 
with total deposits of $220 million has been included in the series since cities and individual banks, and by mergers, etc. 

April 1989). 2 Beginning with June 30, 1942, excludes reciprocal balances, which on 

All banks comprise all commercial banks and al] mutual savings banks. Dec. 31, 1942, aggregated $513 million at all member banks and $525 
All commercial banks comprise (1) all nonmember commerical and million at all insured commercial banks. 

2) all member commercial banks. Member banks include (1) a national 3 Includes other assets and liabilities not shown separately 
bank in the Virgin Islands that became a member on May 31, 1957, (2) For other notes see following two pages. 
a noninsured nondeposit trust company, and (3) one mutual savings 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 


{Figures partly estimated except on call dates. Amounts in millions of dollars) 


















































Loans and investments Deposits | | 
alam — | Total e , | 
assets— | 
| Total | Interbank?,’ | Other | Total a 
Class of bank Cash Rm - past capital) 
and date Cine Other assets2 aa | Demand a “ ac- of 
Total | Loans | obli * | secu- | ital | Total2 | | | 85 | counts! banks 
) iga- rities | Capita De- ; Be — ’ | } 
tions | ac- mand | Time | Time 
counts? | U.S. | Other 
| | Govt. | | | | 
Central reserve city 
member hanks 
New York City: | | | 
1941—Dec. 31 12.896] 4,072) 7.265. 1.559 6.637) 19 862, 17,932] 4,202! 6, 866| 12,081, 807)... | 1,648} 36 
1945—Dec. 31 26.143] 7.334 17,574 1,235 6.439) 32.887) 30.121] 4.640) 17| 6.940) 17.287) 1,236 195} 2.120) 37 
1947—Dec. 31 20,393} 7.179) 11.972, 1.242) 7.261, 27.982) 25,216] 4.453) 12 267' 19.040) 1.445 30) 2'259| 37 
1958—Dec. 31 25.966] 16.165) 7.486 2.315) 9.298) 36.398) 31,679] 4.786) 1.739) 968] 20.704) 3.482/...... 3,282) 18 
1989—Dec. 31 25.291] 18.121) 5.002, 2.168) 9.174) 35,750) 30.647] 4.765) 988) 1.027) 20.419) 3,448 232 3,361! 16 
1960 —June 29 25.320] 18.06 5.273. 1.987) 7.773) 34°600| 28.654] 4.339] 985) 1.415 18.379| 3 536 473) 3.427) 16 
Aug. 3! 25.438] 17.236 6,031 2.171, 7,829) 34,928) 27,945] 4,057, 1.101} 1,005) 18,148) 3,634’ 1,083, 3,483 15 
Dec. 31 27.726] 18.465) 6.980 2,282,10.301| 29.767] 33,761] $,289| 1.216] 1.217| 21.833] 4.206]... ... 3.554) 18 
1961—Jan. 25 26.821] 17.387, 7 062) 2.372) 7.561) 36.048) 29.979] 4.661) 1.221; $589) 19.257) 4.251) 99| 3.569, 15 
Mar. !* 27.690] 18.141 6.975 2.574) 8.640 38 000) 31.031] 4 419) 1.220) 992, 19.960) 4.440 R91) 3. 584) 1s 
Mar. 29° 27,370] 18.278) 6,358) 2,734) 7,837) 37,093) 30.324] 4,316) 1.237) R18} 19,203! 4,750 477) 3,575) 15 
Apr. 2 27.725] 18.447) 6,588 2,690] 8.037) 27,668] 30,722] 3.891] 1.281; 204) 20.415] 4,931| 593) 3.592 15 
May 3! 27.754] 18.179) 7,116) 2,461 8.144) 37,811) 31,012] 4,150) 161} 754| 19,568) 6,379 390} 3,630 1s 
June 22 28.333] 18.295) 7.478] 2.560) 8,253) 38.445) 31.6465 4,144] 149) 1,080) 19,680) 6,592 453) 3.612) 1s 
July 2¢ 28,732] 18,100) 8,090) 2,542) 7,820) 38,619) 31,717] 4.027) 169) 1,203} 19,532! 6,786 392) 3,626) 18 
4 ’ 28. SOS] 17.643 8.186, 2.676, 7.350) 37.795, 30,352] 3.735 166 R88) 18.639) 6 924) 902 3,656) 1S 
Chicago: I } | | 
1941—Dec. *1 2.760 954, 1.420 376 1 SAK) 4.363; 4.057] 1.035) 927, 240 OIG ci cces onal 13 
1945—Dec. 71 §.931] 1,333) 4,213 385; 1.489 7 459) 7.046) 1.312) | 1,552) 3.462) 799)...... | 377) 12 
1947—Dec. 2! 5.OR8} 1.801) 2.890 397| 1.739) 6.866) 6,402] 1.217)...... | 72| 4.201; 913)... | 426) 14 
1958—Dec. 31! 6.830] 3.637) 2.562 631; 2.158} 9.071| 8.214] 1.357 34] 249) 5.136) 1,438) 3; 733 14 
1959—Dec. 31. 6.885] 4,206) 1,985) 694. 2.003 8.967) 8.062] 1.231 23} 272 5.070| 1,468 40 763 14 
1960—June 29 6.598] 4.34?) 1.670 636 1 854; 8.546 7.474) 1 a 48) 407; 4,442) 1.426 161/ 769) 11 
Aug. 31 6.661] 4.317) 1.727 617| 1,927} 8,698] 7,647] 1.236 55 275| 4,629) 1,452 117 723) 11 
Dec. 31. 7,050] 4,485) 1,882 683) 2.046, 9°219] 8.197] 1,380) 61) 327; 4,899) 1,530) 35; 822 10 
1961 —Jan. 25 6.875] 4.195) 1.929 691, 1.814; 8.809) 7.733] 1.254; 63 141) 4.743 1,532! 88; = 821) 10 
Mar. If 7.094, 4.534 1 8R6 674, 1.894, 9.118) 7.950) 1.221) 64 285| 4,665) 1,715) 138) 826! 10 
Mar. 297 7,049] 4,403) 1.929) 707} 1.635} &.826| 7.436] 1,188) 79) 232) 4,256 1,681) 362 827 10 
Apr. 267 6,847] 4.401 1.62 764, 1.730) &.718) 7,643) 1 162) 82) §7| 4,625) 1,717) 54) 831 10 
May 71° 7.051 4.291 1.994 766) 1.897) 9.091 7,978] 1 126) 10) 219, 4,704 1. 859| 73) 841 10 
June 287 7,034] 4,277) 2.047; 710) 1.864) 9,043] 7.994] 1,205) 10) 326} 4.569) 1.884 158} = - 842} 10 
July 267 7,211] 4,151) 2,301 759| 1.954] 9,307] 8,227] 1,205] 10/385) 4,700; 1,927 56 841 10 
Aug. 30 7,165] 4.191) 2.227] 747) 1.769) 9.073) 7.901} 1.190) 10} 281) 4,494) 1,926; 131] 852 10 
| | ' 
Reserve city member banks: * | | | 
1941—Dec. 31.. ; 15.347] 7.105; 6.467| 1,776) 8.518] 24,430} 22,313] 4,356 104; 491) 12,557) 4,.806,...... | 1,967 351 
1945—Dec. 31.. 40.108] 8.514) 29.552) 2.042)11.286) 51.898) 49.085] 6.418) 30, 8.221) 24.655) 9,760 2, 2,566 359 
1947—Dec. 31. 36.040] 13.449) 20 196) 2.396)13.066| 49.659] 46.467] 5.627) 22; 405) 28.990/11.423! 1) 2.844 353 
1958—Dec. 31.. 60,558} 34.003) 20.645) 5.910,17.701| 79.781) 72.647] 7.506) 377) 1,429] 42,259/21 075) 14) 5.760 274 
1959—Dec. 31.. 61.621] 38.686) 17.292) 5,643/18.211| 81.443) 73.675} 7.450) 303) 1.698) 42,668/21.555) 238) 6.106 265 
1960—June 29.. 59.563] 39.421| 14.846) 5.296|15.786, 77.090) 68.028] 6.062) 241| 2.591| 37,966/21.168| 1,064) 6.257 223 
Aug. 31 60,683} 39.497) 15.920) 5,266,15.353) 77.796| 68.484 6,342) 285 1,984) 38,284 21,589 1,093, 6,306 218 
Dec. 31 62,953] 40,002) 17.396) 5,554.18.668) 83,464) 75,067] 7.989) 326| 1.940 42, 267|22.525| 73| 6,423 217 
1961-—Jan. 25 61,879] 38.763) 17,568! 5.548/15.789) 79,543) 70.958 7.020) 326, 1.085) 39,883)22. 644) 237; 6.422 214 
Mar. It 63.470] 40.282) 17.521) 5.667/16.243| 81.632) 72.418 6.836) 329) 2.130 39 488/23 .635 $77, 6,573 213 
Mar. 29° 62,559) 39,928) 16,947) 5,68414,291| 79,359] 70,197] 6,316! 311| 1,474) 38,474/23,622 694| 6,589 206 
Aor. 267 63.418] 39,916) 17,805) 5.697.15.529| 80.838) 71,556] 6.554, 341! 617) 40.077/23.967| 879) 6,588 205 
May 312 63.706] 40,015) 17.876) S.815)15,920) 81.549) 72,113) 6, 343 60| 1.608] 39,290,24,812) 885) 6,640 205 
Tune 28: 64,082} 40.095) 12,074) 5.913)15.755| RI. 745] 72.559] 6,495 57, 1,989} 38.933125.0R5 662 6,684 205 
July 26 65.089] 39,910) 19.171) 6,008 15.733) 82.777) 73.695] 6,443 59 1,999) 39.866.25,328) 535 6.685 204 
Aug. 30 68.112] 40,401) 18.650 6.061, 15.109, 82.161, 72.926] 6.456 57, 1.925; 38.890 25, 598) 55? 6.744) 205 
Country member banks: ‘ 
1941—Dec. 31 12,518] 5.890! 4.377 2.250, 6.40?) 19.466) 17.415 792 30 225; 10,109) 6 258 4 1.982, 6.219 
1945—Dec. 31 35.002] §.596| 26,999) 2.408 19.632) 46.059) 43.418] 1.207 17, §.465, 24.235:12 494 11 2,525) 6.476 
1947 —Dec. 31 36.324] 10.199) 22.857) 3.268 19.778 47.553) 44.4431 1.056 17 432) 28.378 14.560 23 2.934 6 519 
19§58—Dec 31 61.511] 30.257) 23 606 7.648 14.031) 76.767) 70.277] 1.578 36) 1.175) 42.349 25.137 37, 5.685) 6 006 
1989—Dec. 31 64 .OR3} 33.746) 22.535) 7.781'14.122) 79.567) 72.323] 1.602 24 1.508) 42,832.26, 356) 71 6 035' 5.938 
1960-—June 29 65.112] 36.075) 21.241) 7.796 12.564 79.007! 71.044] 1.223) 24 1,947) 40.003 27.847 371 6,369) 5,962 
Aug. 3! 65 805] 36.473) 21.520) 7.812,12,924, 80,210) 71.923] 1.308 26 1.623) 40,533 28,433 490 6,484 5,961 
Dec. 71 67 R90] 36,981) 22.848) 8.060 14,740) 84,176) 76.004] 1,778 37) 1.783) 43,395/29. 911 23, 6.599) 5,932 
1961—Jan. 25 47 665] 36.428; 23,187) &,050,13,010) 82,107, 73.933} 1.530 26 1,999! 42.107,29,171 139, 6.652) 5,925 
Mar. I* 67.762} 36.601) 23.056 8.105 13.123) 82.290) 74.003] 1.436 26 1.772, 41,.240,29. 529 219 6.646) 5.922 
Mar. 29 47. RO7T 36.864, 22.786) 8, 247,12.479) 1,821) 73.480] 1. 341 37, 1,197, 40.837 30.048 294, 6.660, 5,920 
Anr, 267 4% 408] 37.149) 29.946) 8.314.197.7511) 82.513) 74,197] 1.400 3 R2R 41.792 2,710 194. 6,672) 5.917 
Mav 317 468 9371 37,655) 27.831) 8.451 17.774) 82,199) 74,624] 1.346 37) 1.417 41,131/30,49% 291. 6,754 5,917 
June 28 69 226] 37.936} 27.754) 8.824 12.417 83,149) 74,589] 1,359 37. 1,632) 40,885 30.476 229 6,825) 5.911 
J 24 69 R41] 37,937) 23.3245 8.579 12,484) 83.673) 75,277] 1,395 37, 1,440, 41.481 30,924 195 6,829 5,909 
Aug. 304 70.068] 38,144) 23.295, 8.629 12.712) 84 75,637 1,406 37, 1,644, 41,404 31,146 237, 6,889 5,907 








. 206 





4 Beginning 


from noninsured mutual savings to nonmember commercial hanks. 


* Less than $§ 


million 


with Dec. 31, 1947, the all-hank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million were added, and 
8 banks with total loans and investments of $34 million were transferred 


Because preliminary data are rounded to the 


nearest $10 million, no amount is shown except on call dates. 

6 Beginning with February 1960 reserve city banks with total loans and 
investments of $950 million and total deposits of $1,070 million were 
reclassified as countrv banks. 

7 See note 2, p. 1058. 


For other notes see preceding and opposite pages. 


National 
194] 


1945 
1947 
195° 
195% 
1955 
1966 


State me 
194] 


For ot 





ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


{Amounts in millions of dollars) 





Loans and investments } | Deposits 
Total | 
l assets— 


— Interbank 2 Other | Total | Num- 


Class of bank . ae — |capital ber 
and date aan = | | ~ | ac of 
L an | Demand ea! bank 
i capital joo anks 
ac- 
counts 3 | 
b Other | 











| 
| 


a rT 





All insured commercial banks: | | 

1941—Dec. 31 ; 21,259) 21,046) 6984/25, 76,820) 69,411 10,654 1.762) 41,298)15,699 

>. 38 25,765| 88,912) 7.131|34,292}157,544)147,775 13.883 23. 740| 80.276 29 876 
‘See : 37,583) 67.941) 8, 750/36 .926)152.733 i 12,615) 54) 1.325! 92,975/34, 882) 

: SF 93 430) 57. 580)17, 585/48 , 127/220, 865 15,489) 1,264] 3.859 123.127/56.137 

. 31 é 97,730) 65.669\20, 198/48 689/236. 724)214,485}15,653; 2,209 4.241|129.214 63, 168 

1959—Dec. 31 ‘ 110,299) 58, 348/20, 143'49, 158|242 828 ; 15,500! 1,358) 5,037|130,720/65 858 
1960—June 15.......... 114,785] 54, 366|19 540 46, 825|/240 728/212. 13,756) 1.324) 6,396|/124.091'66.875) 2. 19 ‘97813. 140 
Dec. 31. 198. OLL{117,092) 60, 468) 20, 451/51, 8361255 669 e 16,921} 1,667) 5,932, 132,533171, 348 20,628 13,119 


| 

National member banks: } | } 
1941—Dec. 31..........] 27,571] 11,725) 12,039) 3.806)14,977| 43.433] 39. 6,786 1,088) 23,262) 8,322) 
| 69,312) 13,925) 51,250) 4,137|20.114) 90,220] 84, : : 45 473/16 224) 
~3t......... | 65,280] 21,428] 38,674) 5,178,22.024] 88,182) 82, ‘ 35 . 19,278) 

1957—Dec. 31.......... 91,201} $0,350} 31,234) 9,617,/26. 786/120, 153/109, ; 517] 2, : 30'904 
1958—Dec. 99,277] 52.627) 35.714) 10.936)26, 781/128. 397/116. $ 167 "808/34 '812 
1959—Dec. 31.......... [102,615] 59,962) 31, 761)10, 892|27 464/132, 636/119, 6: | 514 ai 7h. 36.421 
1960—June 15 102. 309] 62,398} 29.298]10.614|26. 380/131 .433 ,937| 472 | 67'270136'905 
Dec. 31.. ae : 63,694) 32. 712|/11, 140/28 6751139. 261|124.911] 9,82 611 | 71, 660)/39, 546! 


| 





55| 8,145 : 22,259 3,73 | 13,874 4,025 
33) 9,731 : 44,730 4.411 ‘ | actos 

25/10, 822 : 40,505} 3,978 1S | 27,068 
07|15 960 : 61.545] 6,124, 729 39,001 
68/16 407 3 66.102] 6.192) 1.420) 1. | 40,640 
+ 16,045 ; 65 ,069} 6,102 825) 1, | 39,974 
3 


i, member eats 

941—Dec. 31... - 6,295; 7,500) 2, 
1945_—Dec. E : 8,850) 27.089) 1, 
1947—Dec. : 11,200) 19,240) 2. 
1957—Dec. ee 30,600) 15.846] 4. 
1958—Dec. ane 3 31.435) 18,585) 5, 
1959—Dec. pitikskxiaalee 34,817] 15.052) 5. 
1960—June ; : 35,946} 14,228) 5. 
Dec. .. _.....f 58,073] 36,240) 16,394) 5 


4/15.495| 72. 63.341] 5.429, 833 38 296 
917,081] 77): 6,608 1,028 40,733 





1 
9 
1 
7 
b] 
3 
1 
4: 





Insured nonmember | 
commercial banks: | | 
1941—Dec. 31.... ’ 3,241 ‘ 668 : 2 4,162 
1945—Dec. 31.. 3 2,992 448 ‘ 2 10.635 
1947—Dec. 31.... 4,958 .448) 4,083 c 2 12,366 
1957—Dec. 31.. q 12.493 ‘ . 3, 383 | 17'580 
1958—Dec. 31 : 13,682 : ; | $.504 | 18,766 
1959—Dec. 31 i 15.534 : | 3.85 651 A 3, | 19,732 
1960—June 15..........] 31 -052] 16.450 } 55 , 18,525 
Dec. 31.. ...) 32,411] 17,169 : 082 5 & 2 20,140 








Noninsured nonmember 
commercial banks: 
1941—Dec. 31.. AS | : i 32 1,291 
1945—Dec. 31.......... ; ; 2 : | 1,905 
1947—Dec. 314... : ’ . 4 . : 185) 18} 1,392 
Beppe occ | ee a 3 ss 
1959—Dec. 31.... é 58) i : 83 13) 873 
1960—June 15.......... $22 5 : : 122 18} 792 

Wiee.. 30 ss. j | RR; 44: 132 13, R46 





All nonmember commercia! 


ks: 
1941—Dec. 31.. 
1945—Dec. 31. 
1947—Dec. 314... 
1957—Dec. 31.... 
1958—Dec. 31.. 
1959—Dec. 31.. 
1960—June 15.... 
Dec. 31. 


57: | -$,504 
20.571 | 14.101 

21,591 190| 167] 13,758 
30.715] 554) 138) 427] 18.420 
33.227] 5 185| 428] 19.655 
35,224 103} 545! 20.605 
34/328 141| 669) 19.318 
36.834 160| 657) 20.986]14 


DAANAAAL aH 
SNNNNNNN 


Insured mutual savings banks: 
= a eee . 69; 2 : 1.789 
1945—Dec. 31...... $. 10, 363 
1947—Dec. 31.... : e. . 5 bh 3, 12,207 
1957—Dec. 31. add ; a .. “Fe x 25.022 
1958—Dec. 31.. ; 5.215 , 585 27.277 
1959—Dec. : -942 ,622 » Bay, 
1960-—June 15. j a .te 2 ‘ 28 824 

Dec. 31. 33, R52) 4, L155} 766! 2} 31.502 


— 
'N 





IWONAN—NBAODO 





—tiyrn—- 


a Mw nul 








Noninsured mutual savings 


8.744 | 1,077 
5.596; 5.022 2 .02 558 350 
6.27151 3.3556... 2 $3) 637 339 
7.497| 6.672 diate 751 283 
7.589) 6.763 Fa chenin rere, ff 746 278 
=a ; | , | -& Be Sa See pcacebacaterd | 705 249 
1960—June ee 885 | 7.387) 6.511 Rasteacke . 730 247 
Dec. 31. ¥. , 320 4! ; 5,481) 2 ee See | 4, ae $55 189 























For other notes see preceding two pages. Nortr.— For revisions in series prior to June 30, 1947, see the BULLETIN 
for July 1947, pp. 870-7 
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COMIMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 





{In millions of dollars] 








Loans? Investments 
Com Loans for Loans ObIi- 
;, cr- purchasing to P teat ic ga- 
lass of $0 i] r carrying financial Other U. 5. Government obligations tions 
: = hes securities institutions Real loans of 
’ ue id- > og to Othe ‘ States Other 
wicks Tota ; " = in- etoxsd and | secu- 
r tur fo tate loans ge 
hr ’ a- pont- rith 
ur ke ro| to | to | | A a ical 
ket i lasses aie sine uals Total | Bills tifi- Notes | Bonds sub- 
il cates divi- 
r pies sions 
j —— EE — 
Total 
1947—Dec. 31 116, 284; 38 ,( 18.167 1,660 830 1,220 115 9,393) 5,723 947 69, 221]2,193| 7,789 6,034)53,205 §,2764'3,729 
1958- Dex f 185, 165198 214 40,425 4,973 2,832 1,829 719 25,255 20,698 3,437 66, 376}6,294, 7,399 13, 396 39, 287116. 505 4,076 
1959--Dec. 314. }190,270}1 40,174.5,018 3,018 1,850) 819 7,118'28,060 24,166! 2,784/£8,93716, 300) 2.420 14,856 35,360 16.9583, 543 
19460 —June 15 90. 137}! 7 41,7755, 363 2,602 1,739 2,365 7,063'28,353 25,523) 2,747'54,913}3, 593! 2,210,15,224 33,887 16,789/3, 127 
Dec. 7! ) 9)117.642 43,125'5,676 3,224 1,832 966 7,106:28,713 26,396) 2,901 61,003]8,072) 2,926 19,013 30,998 17,570'3, 294 
1961 Apr. | 120 4 10 6,0 2,460 1,850 1,970 5,760 28,770 26,820 3,210 60,130)6,870, 2,120 19,956 31,190 18,710 3,230 
All insured: 
1941—Dec. 31...9 49, 290]21,259, 9,714 1,45 614 662 40 4,773 4,505 21,046} 988).. 3,159, 16,899 3,651/2,333 
1945 —Dee 1...g121, 809)25 , 7¢ 9 461,1,314, 3,164 3,60€ 49 4,677, 2,361) 1,132 88,912!2,455 19,071.16,045 51,342 3,873 3,258 
1947 — Dec | 114 274137. 18,.6121.610 & 1,19 114 9 266 5,654 914 67,94112 124 7,552) 5,918\52,347, §,129'3, 621 
1962__Tec. 31...1183, $94197, 730. 49, 229: 4,913 2,797 1,8 713 25,145 20,589 3,420 65, 66916,159, 7,362 13,240, 38,902 16,266:3.932 
1959—Dec, 314..J188,7901110,299 40.022 4,973 2.98211,827 R13, 7,105 27,94 24.032) 2,767\58,34816,189) 2,404 14,729 3£ 027 16. 72113422 
1960 June Is IRS 690/114 7 41.625 5,318 2,5841,719, 2,360) 7,043 28,240.25. 387) 2,728 54,36613, 527) 2, 184,:15.090/33, 566 16.545 2.994 
Dec, 31 198 OVNH17.099 42,957 5,628 3,247 1,811 965 7.09028 602 26,263! 2,883 60, 46817,994) 2.884 18, R6R'30,722 17. 300 3,150 
1961—Aor. 12...1197 a: f 42°419 5,971 2.428 1,829 1,972 5,744 28.658 26.680 3,186 59,589)6.794. 2.084 19.799 30.91] 18.438 3.083 
Viember. total: 
1941—Dec. 31...] 43, 521}18,021, 8,671, 972; 594 598 39 3,494 3.653 19,539] 971 3,907;15,5 3,090 :2, 871 
1945—-Dec. 31...9107,183122,775, 8,94 855 3,133 3,378 47 3,455 1,900) 1,057 78,338!2,275 16,985, 14,27! 44,207 3.2542. 815 
1947 —Dec. 31...] 97.846]32.628 16.962 1,046 ‘S11/1.065) 113 7,130) 4,662| 839 .57,91411,987| 5,816) 4.815145,295' 4. 199)3,195 
1958 —Dec. 71 154, 865184 061 37,444 3,052 2,730'1, 599 7h ‘ 20,013 17,028! 3,211 54,29914 644 6,143 11,117 32,396 13,405 3, 100 
1989—Dec. 314.. 157, 879194,779 36,826 3,116 2,885 1,587 811) 6,801 22,185 19,877| 2,603 46,81314,612) 1,812 11,604 28, 785'13,677\2.610 


1960 —June 15...]157,657]98, 344 38.204 3,297 2,469 1,488) 2,309! 6,736'22, 309 20.932, 2,550 43,526]12.521| 1.583 11,959/27.463113 473 2.315 


Dec. 31. 165, 619199 933 39, 288 3,509 3,124 1,564 947| 6, 
1961 Anr. 12 165 481199 S04 %8 821 3,709 2 


Vew York City 


726 22,518 21,622! 2,694 49,106]6,492) 2,296 15,072 25,335'14,141 2.439 
O8 1,582) 1,929 §,427\22,716'22,107) 3,003 48. 33215 216 1,681'15,933 25,502 15 284'2. 361 


194! —Dec. 31...] 12,896] 4,072 2,807 8 412 169 32 123 $22 7,265 311 1,623) 5,331 729; 830 
1945——Dec. 31. 26,143] 7,334 3,044... 2,453'1,172 26 a0 287 272 17,574] 477, 3,433 3,325:10,329 696: 629 
1947 Dec. 31...] 20,393] 7,179 5,361 545 267 93 111 S64 238 11,9721! 002 649 $58; 9,772 632 604 
1958—Dec. 31...] 25,966}16,165 10,928 11,652 382 $03 641 1,502 921| 7,486] 642 1,106 1,602 4,135 1.869 446 
1959 —Dec. 314 25, 291118,121:10,549 91,740) 403 531; 1,78% 936, 1,739 833 5,002 439 227 1,277, 2,859! 1,833 336 
1960—-June 15 25.774]18, 350 10,499 71,463, %66 1,050 1,886 870; 1,821 795' 5.386! 681 369 1,546 2,788 1,722) 319 

Dec. 31... 27,726118, 465,190,876 101,574 399 500! 1,799 R68 1,930 940 6,98911 ,422 S78; 1,708 3,272: 1,964) 317 
1961—-Apr. 12 26 902117678 10.707 61,179 372 508 1,348 856 1.950 1.190 6.419] 804 S15 1.4676) 3.424. 2 497° 208 

Chicaeoa:$ 

194 Dec. 31...) 2,760 954 732 6 48 52 1 22 95 1,430] 256). .. 153, 1,022 18? 193 
1945 —-Dec. 31 5.931] 1,333 760 2 62nt 233 6 §1 40 4,213 133. 1,467 749 1,864 1g! 204 
1947 —Dec, 31 5,088] 1,801 1,418 3 73 8&7 46 149 26 2,890! 132 235 248, 2,274 213 185 
195R—Dec. 21.. 6,830] 3,637 2,628 15; 266 97 10 Be 161 357 210; 2,562] 232 36! $22 1,446 491 140 
959—Dec. 314 6.8851 4,206 2,527 21 268 124 33 588 183 435 148 1,985 108 78 467 1,332 S62 133 
1960 —June 15 6,707] 4,386) 2,716 29 187 {23 93 581 183 396) 211° 1,664 46 42 480 1.096 <64 93 

Dec. 31 7.059) 4,485 2.690 23 323 134 67 564 196 421 197, 1,882 132 37 663 1,050 607 7¢ 
1961 Anr. 12 6.8711 4.532) 2.627 4% 218 131 184 479 193 S56 206 1.569 154 al 8) §37 857 693 77 

Reserve city 

1941--Dec. 31 15,347; 7,105 3,456 3) 114 194 4 1,527 1,508 6.467}, 295 781: $,421 956 820 
1945 —Dec. 31 49,108] 8,514, 3,661 205 4271,503 17 1,459 855] 387/29 55211 034 6,982 5,653:15,.8R83% 1.126 916 
1947 —Dec. 31.. 16 N40113 449 7 ORR 2258 170 38484 is 3,147 1,969) 351.20, 196 373; 2,358) 1,90! 15,563) 1.349,1,053 
1958—Dec. 31 AQ, 552)34,002 15,808 669 SIR 8S! 191 8,405 6,930) 1,301 :20,645]1,293 2,370 4,497:12,484 4,864'1.047 


1959 —Dec, 314, .1 461.621138 686 15.252, 765 


589 776 235| 3,369' 9,251 8,211! (98017,292]1,484 645) 4,109. 11.054 4'830| 813 


1960—Jiine 15. $9 750139, 53415.778 R805) SI1 713 924 3,184 9.036 8,430 89214,921]| 464 365, 4,006 10,086 4,623) 672 

Dec. 31...] 62,953}40,002 16,223 887 719 739 351, 3,216 9,005 8,721 909 17,396!2,031 794 5.461 9,111 4,817) 738 
1961—Apr. 12 63.203/40.027 15.910) 946 553) 712 930 2.650 9,106 9.030 959 17462711 .747 566 6.086 9,064 §.052) 661 

Courtry 

1941--Dec. 31...] 12.518] 5.890 1,676) 659 20 183 2 1,822 1,528 4,377) 110 481; 3,787, 1,222)1,028 
1945— Dec. 31...] 35,002] 5,596, 1,484 648 42 47)! 4 1,81 707 359, 26.999] 630 5,107 4,54416,722, 1.342)1,067 
1947 —Dec. 31...) 36,324110,199 3,096 818 23 227 5 3,827 1,979 224,22, 857] 480 2,583) 2,108:17,687) 2.006'1, 262 
195R—Dec, 31...§ 61, 511)30,257) 8,080 2,368 294 268 6 ; 10,806; 8,239 77923, 606]2,.475| 2,306) 4,495'14,330 6,181)1,467 
1959—Dec, 314..] 64,082133.766 8.492 2,321, 298 284 11) 1,05611,816 9,491; 64322,53512,381 863 5,751 13,540, 6,4£2/1,330 
1960—June 15 63 ,427|36,074 9.2122,465 308 286 242) 1,085/12,220,10,286| 652'21,556}1,329 807 5.928 13,493 6 565'1,232 

Dec. 31...} 67,890]36,981 9,4992,589 SOR 293 29 1,147 12,449, 10,550 647 22, 848]2,817 828 7,240 11,903 6,752 1,308 
1946! Arr. 12 68 .§05137.267 9.577 2.714 3589 367 307 950 12.561 10,540 648 22. 88712. S11 580, 7 635.12.156 7.942)1,3158 


3 


Nonmember 





1947—Dec. 31...] 18,454] 5,432) 1,205 614 20, 156 2 
1958—Dec. 31...] 30,327]14, 165, 2,981 1,921 102 230 9 
1959—Dec. 314..] 32,419]16,068 3,348 1,902 133 263 R 
1960—June 15...] 22,498]16,972) 3,571. 2,066, 134 251 57 

Dec. 31...] 33,910]17,719 3,8382,167 161 269 19 





317, 5.888 4.289 
327, 6,053 4,591 
379 6,208 4.774 


2,266 1,06! 109/11,318}] 206 1,973 1,219) 7,920) 1,07%; 625 
226,12, 088]1,651! 1,255 2,280) 6,901; 3,102! 971 
181 12,134)1,689 698 3,254 6,584 3,283, 934 
197,11, 395]; ,073 27| 3,265, 6.429: 3.317) 814 
207 11,904]1 ,670 624 3,941 5,668 3,431 857 








1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for member banks. During 
1941 three mutual savines banks became members of the Federal Reserve 
System; these banks (two beginning with June 1960) are included in 
member banks but are not included in all insured or total banks. Com- 
parahility of figures for classes of banks is affected somewhat by changes 
n Federal Reserve membership, insurance status, and the reserve classi- 


fications of cities and individual banks, and by mergers, etc. 

2 Beginning with June 30, 1948, figures for various loan items are 
shown gross (i.e., before deduction of valuation reserves): they do not 
add to the total and are not entirely comparable with prior figures. Total 
loans continue to be shown net. 


™ For other notes see opposite page. 








Cla: 
comr 
bank 
call 
fotal:} 
1947—D 
1958—D 
1959--L 
1960—J\ 
Cc 
1961—A 
All insures 
1941 -P 
1945 —D 
1947 —L 
1958— D 
1959—D 
1960 —J 
Cc 
1961—A 
Member, 
1941 —D 
1945-—L 
1947 —C 
1958—D 
1959—D 
1960-—J) 
L 
1961—A 
New Yo 
1941 —D 
1945—L 
1947-—D 
1958—D 
1959—D 
1960 —J. 
D 
1961—A 
Chicago 
1941-—L 
1945—D 
1947 —D 
1958—D 
1959—D 
1960—J. 
1961—A 
Reserve 
1941—D 
1945—L 
1947—D 
1958—D 
1959—D 
1960—J. 


E 
1961—A 


Country 
1941—D 
1945—DL 
1947—D 
1958—D 
1959—D 
1960-—J: 


D 
1961—A 





Nonmembe 
1947—C 
1958—D 
1959—D 
1960—Ji 

D 


3 Break« 
available f 
preceding 

4 For a 
January 19 

5 Centra 

6 Beginr 
which on I 





Class of 
commercial 
bank and 
call date 


Re- 
serves 
with 
Federal 
Re- 
serve 
Banks 


COMMERCIAL BANKS 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


Cash 
in 
vault 


Bal- 
ances 
with 
do- 
mestic 
banks® 


De- 
mand 
de- 
posits 
ad- 


justed? | 


Interbank 
deposits 


Do- 
mestic® 


{In millions of dollars] 


Demand deposits 


States fied 

and and 
political offi- 
subdi- | cers’ 


—— U. S. 
et, Govt. 
eign * visions 

etc. 


Certi- 


hecks, 


Time deposits 


Indi- 
viduals, 
partner- 
ships, 
and cor- 
pora- 
tions 


Indi- 
viduals, 
partner- 

ships, 
and cor- 

pora- 

tions 


U.S. , States 
Govt. and 
and =e polit- 
postal ical 
sav- subdi- 
ings visions 


Inter- 
bank& 


Bor- 
row- 
ings 
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Capt 
tal 
ac- 

counts 





fotal:3 
1947—Dec 
1958-—Dec 


1961—Apr 
All insured: 
1941 Dec. 
1945 —Dec. 
1947 —Dec. 
1958—- Dec. 
1959—Dec. :° 


Member, total: 
1941 —Dec. 


1960—Jiine 15 


Des. 31.... 
1961—Apr. 12.... 


New York City:5 
1941 —-Dec. 


1947 —Dec. 


Chicago :$ 
1941 —Dec. 


1960—June 15 


oe | ae 
1961—Apr. 12.... 


Reserve city: 


1941—Dec. 31.... 
oe 
: «Oe 
5 Pe 
Pee 


1945—Dec. 
1947—Dec. 
1958—Dec. 
1959—Dec. 
1960—June 15 
Dec. 
1961—Apr 
Country: 
1941—Dec. 
1945—Dec. 
1947—Dec. 
1958—Dec. 
1959—Dec. 3 
1960—June 


Dec. 
1961—Apr. 


Nonmember: > 
1947—Dec. 
1958—Dec. 
1959—Dec. 3 
1960—June 


ee. St... 


Care 
Deiwe's 
1959-—-Dec. 31.... 
1960—June 15.... 

Dec. 31... 
_¢ ee 


Be 
See 
, Pee 
ee 


(eee 
1945—Dec. 31.... 
1947 —Dec. 31.... 
1958—Dec. 31.... 
1959—Dec. 31.... 


., See 
1945—Dec. 31.... 
ee 
1958—Dec. 31.... 
1959—Dec. 31.... 


re 
1945—Dec. 31.... 
1947—Dec. 31.... 
1958—Dec. 31.... 
1959—Dec. 31.... 


wee 
oe 





17,796 
18,427 
17,931 
17,917 
16.720 
16,190 


12,396 
15.810 
17,796 
18.427 
17,931 
17,917 
16,720 
16,188 


12,396 
15,811 
17,797 
18,428 
17,932 
17,918 
16,720 
16,188 


5,105 
4,015 
4.639 
4.454 
3,908 
4,054 
3,398 
3/612 


10,216 
12,609 


12,237/1 


10,999 
13,681 
11,590 


8,570 
11,075 

9'736 
12,353 
11,969 
10,737 
13'409 
11346 


NWBWANYVAIAYVD 


109,249, 


114,292 
114,520 


"146 
18/983 
20: 525 

| 


578 


1,430 
1.657 
1,705 
1,436 
1°627 
1,000 


1,343 
4,250 
5,050 
6,414 
5,945 
2/310 


673, 1,762 
1 ,248|23,740 
1379) 1.325 
1,629) 4,241 
1,675, 5,037 
1,400 
1.582 

956 


671 
1,243 
1,375 
1,613 
1,659 
1,387 
1,561) 
941 


607 
1,105 
1/217 
1,267 
1/303 
1,060 
1/184 

678 


1,217 
266 


127 
1,552 
72 
249 
272 
335 


24 
14 
23 


20 


55 
43 
46 
49 
65 


357 


846 
3,576 
3,166 
3,616 
4.544 
§ ,040 


24,383 
59,590 
62,718 
63,290 
66 836 
71,250 


492 
496 
826 
3,512 
3,095 
3,555 
4,481 
4,946 


29.277 
33.946 
59; 329 
62.478 


66 , 605 
70,904 


418 
399 
693 
2,829 
2,383 
2,768 
3,559 
4,008 


11,878 
23°712 
27° 542 
48.004 
50/185 
50,534 
53.477 
57.750 


50 
2,187 
1/338 
17395 
1°639 
253 


6 29 

17 20 

12 14, 

1,739 100 

98R 65 

992 95 

| 1,216 203 
17/937, 145 


| 
11,127, 104 


22'281 


6,082 
12/224 


190 
185 
103 
141 
160 


12,284 
16,999 
17.692 
16,533 
17,970, 


6,858 
11,613 
12,560 
12,775 
13,378 


15,146, 


65 

73 
615 
2,590 
163 
1,650 


10 


63,061\2 


778) . 


10,059 
18,486 
19,556 
20,331 
20 9R6 
21,530 


6,844 





$525 million at all insured commercial] banks. 

7 Through 1960, demand deposits other than interbank and U.S. 
Government, less cash items reported as in process of collection; beginning 
with 1961, demand deposits other than domestic commercial interbank 
and U.S. Government, less cash items reported as in process of collection 

® See note 2, p. 1058. 

For other notes see opposite page. 


3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 

4 For a discussion of revision in loan schedule, see the BULLETIN for 
January 1960, p. 12. 

5 Central! reserve city banks. 

6 Beginning with June 30, 1942, excludes reciprocal bank balances, 
which on Dec. 31, 1942, aggregated $513 million at all member banks and 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


{In millions of dollars] 


Loans 


For purchasing 
or carrying securities 








To financial institutions 














Total my To brokers Nonbank 
loans _ . and dealers To others Banks institutions 
° invest- Com- 

Wednesday and ments mer- 4 Se as : All | Valua- 
invest- oak Loans cial Agri- Real other | tion 
ments! 2 ad- cul- Per- estate loans re- 

justed and 
justed re al tural “ee ” Do- ome serves 
: x & J mes- an 
trial Govt. — pag ew Boe- tic sales 
ob- | curi- | 0% | a eign COM fi- | Other 
liga- | ties liga- ties mer- nance 
tions | tions | cial com- 
panies 
etc. 
Total — 
Leading Cities 
| 
1961 | } 
| | | 

June 7.. 112,912] 111,406] 69,047) 31,161) 1, 149} 163| 1,996 102) 1,326 558 1,506 3,257 1,667, 12,832 16.402] 1,563 
14.. 114,744] 113,807] 69,848) 31, 519! 1,148 360| 2,098 103) 1,332 551 937 3,314 1,702 12,862) 16,420] 1,563 
| i 115,512] 114,190 70’ 350) 31, 702| I, , 147 729| 2,036 10*| 1,340 564 1,322 3,360 1,672 12,904 16,354] 1,563 
; 114,343} 113,106 70,171 31, 769 | 1,155} 380; 2,061 104) 1,343 579 1,237 3,332 1,692 12,89¢ 16,418] 1,559 
July 5S. 115,084] 113,257] 70,361) 31,615) 1,151 475| 2,069 106 1,360 614 1,827 3,482 1,727 12,902 16,430! 1,570 
”* a 113.683] 112,402] 69,940| 31,549) 1,161 336| 2,114) 103) 1,367 587 1,281 3,253 1,730 12,923 16,387} 1,570 
9.... 114,304] 112,910] 69,989! 31,380) 1,160 793| 2,073 106 376 572 1,394 3,144 1,737 12,942 16,276} 1,570 

. 116,067] 115,045} 69,835) 31,320) 1,168) 720) 2,012 166 1, 364 $82, 1,022 3,116 1,748 12,952) 16,317} 1,570 

Auy. 2 116, 510} 114,923) 70,072) 31,499) 1,091 620) 2.003 106, 1,371 582 1,587 3,321! 1,745) 12,956) 16, 346, 1, 568 
9 115,233] 114,041] 69,623) 31,359 1,095 434) 1,948 110 1,367 §72 1,192 3,266 1,763 12,973 16, 304! 1, 568 

16 116,194] 114,555] 70,040 31,592, 1,101 §29, 1,893) 106 1,370 S80 1,639 3,379 1,781 13,002 16,278, 1,571 

23. 115,649] 114,224] 69,704 31.498 1,116 426, 1,847) 104 1,378 SSI 1.425 3,304 1,786 13,038 16, 224! 1, 568 

0. 118.779] 114,301] 69 S51} 31,476; 1.112 279, 1,857 102. 1,377 565 1.478 3,254 1,79) 13,055 16 253) 156! 

| | { | 
New York City | | 
1961 
June 7... 27,324] 26,589] 16,975| 10, 243| 5) = 1,294 16 405 278 735, 1,031 308 757) 2,985 435 

14.. 28,264] 27,815] 17,474) 10 417 S| 254] 1,396 17 409 274 449 1,099 312 759| 2,966 434 

, - 28,333] 27,986] 17,754) 10, 499 | 4; 492) 1,316 18 410 287 347 1,111 313 778; 2,963 434 

33... 28,060] 27,607 17, 686| 10, 571 | i 265| 1,345 19 414 299 453 1,110 319 755\ 3,019 433 

July 5S. 28,664] 27,746] 17,795) 10,515) 3} 316] 1,344 20 417 323 918 1,186 331 758 3,018 436 

12. 27,592] 27,002] 17,433) 10,468) 3 195| 1,364 20 419 302 590 1,008 320 763 3,007 436 

19... 27,819] 27,354] 17,581] 10,357) 3 519; 1,351 20 423 295 465 976 312 766 2,995 436 

26.. 28,455] 27,980} 17,477 ened 3| 451) tid 20 419 297 475 970 309 760 3,008 437 

j | 
Aug. 2 28 691 28 O17] 17,623) 10,447) 3 470) 1,274! 20) 420 296 674 1,071 307 764 2,990 430 
9 27.896] 27,610] 17,256) 10,292 3 306} 1,231 | 20) 421 293 286 1,072 310 771 2,976 439 
16 28.403} 27,884] 17,334 10,358 3} 281!) 1,179) 20) 424 307 519 1,147 311 767, 2,977 440 
.. 7 28,210} 27,618] 17,048; 10,303 4, 196 1,147| 20) 426 285 592 1,084 306 775 2,942 440) 
30 28,226] 27.682] 16,939) 10,284 4 147, 1,151 | 20 426 229 544 1.030 301 774, 2,952 439 
Outside | | | 
New York City | | | | 
1961 | | | 

June 7. 85,588] 84,817] 52, 072! 20,918) 1,144) — 702) 87 921 280 771 2,226 1,354, 12.07£| 13.417] 1,128 

14.. 86,480] 85,992] 52,374) 21,102) 1,143) 106) 702, 86 923 277 488 2,215 1,391; 12,104 13,454] 1,129 

a 87,179] 86,204) 52,596| 21,203) 1,143 237} 720) 87 930 277 97* 2,249 1,359, 12,129 13,391] 1,129 

isis 86,283] 85,499] 52, 485 | 21, 198| 1,152} 115; 716) 85 929 280 784 2,222 1,374 12,141 13,399] 1,126 

| 
July 5.. 86,420] 85,511] 52,566) 21, 100 1,148 159| 725) 86, 943 291 909 2.296 1,396 12,144 13,412] 1,134 

> Ee 86,091] 85,400] 52,507) 21 081) 1,158) 141 750| 83) 948 285 691 2,245 1,410 12,160 13,380] 1,134 

_ 86,485] 85,556 52’ 408 21,023) 1,157 274 722 86 953 277 929 2.168 1,425 12,176 13,281] 1,134 

Se 87,612] 87,065] 52,358 20,954 1,165 269 701) 86 945 285 547 2,146 1,439 12,192 13,309) 1,133 

Aug. 2 87.819] 86,906] 52,449 21,052) 1,088 150 729 86 951 286 913 2,250 1,438, 12,192 13 356; 1,12' 
9 87.337] 86,431] 52,367. 21,067; 1,092 128 717 90 946 279 906 2,194 1,453 12,202 13,328; 1,129 

16.. 87.791 86.671] 52,706 21,234 1,098 248 714 86 946 273' 1.120, 2,232) 1,470) 12,235 13.301} 1.131 

23 87.439] 86.606] 52,656, 21.195) 1,112 230 700 84 952 266 833 2,220, 1,480 42,263!) 13,282 1,12: 

0 87.553} 86,619} 52,612) 21,192; 1,108 132 706 82 951 276 934 2,224 1,489 12,281; 13 am 1, 134 

1 After deduction of valuation reserves. Norte.—Figures reflect new coverage; for description of changes in the 
54. 


2 Exclusive of loans to domestic commercial banks and after deduction 
of valuation reserves; individual loan items are shown gross. 


























series, see BULLETIN for June 1961, 


p. 6 











Wedn 


Tot 
Leadin; 


Out 
New Yc 


June 7.. 


July S.. 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars] 


Cash assets, excluding cash items in process 
Investments of collection 
pipes @ iar be - Total 
U. S. Government obligations assets- 
— ae ee ae B l | B ] All Race 
al- | al- iabili- 
, Re- other ; 
: ——* Other yong pone |Currency, serves | assets = 
ee os Total domes- for- and 7? capital 
Total | — tic eign scot ; accounts 
; —- Banks 
banks banks 


Wednesday 


secu- | 


I to After 
5 years 5 years 





Total— 
Leading Cities 


| | | 
2,302) 5,180) 15,941) 4,514, 10,928) 16,334 
2,330) 5,164) 15,945) 4,508! 10,835) 17,279 
2,379| 6,163) 14,983] 4,516, 10,905) 16,792 3 4 2 
2,386) 6,223] 14,948) 4/496, 10,959) 16,988 ‘ 146,974 
| | | 
2,386) 14,927| 4,438) 10,922) 16,852) 3 371, 331] 149,051 
2,418 6,256, 14,855] 4,405, 11,006) 17,099 
2,553] 6,278] 14,802| 4,410 11,022) 16,617 
2,547) 6,299 14,726) 4,393) 11,107) 16,973 
| | 
33,790] 5,856] 1,556 5, 498| 16, 385 | Ot, 16,807 
33,327] $,; 1,540) 5,345| 16,565) | at, 16,887 
33,328] 5, 1,520) 6,212) 15,944) 4,191) : 16,827 
33,322) 5, 1,522) 6,312) 15,944! | at, 16,446 
33,464] 5, 1,521) 6,257) 15.918) ; 16, 330 


149, 41% 
147 253 
149,734 
146,964 
146,843 





tern 


New York City 
1961 


3,233} 790 
3,256| 792! 
2.927) 786) 
2.918) 787! 


NNN 





2,869 786 
2,871 791 
2.878 796 
2,845 785 


NMwNNN 





Pea : $ §2 ; 3.457 825 
9.. 814) ; 3,514) 826} 
16.. : 99: . 398) 3.264) 802) 
> Sa Ree 972 4 $ ; 3.249 792 
OS y 32 3.270 782 


tvtvttety 


Outside 
New York City 


1961 


107,928 
110.755 
110.094 
108 860 


110,695 
110,500 
109 ,649 
110,320 


June 7.. 
1 


NNN 
REE 
AAD 





on 
A~ 
N= 


00 30 90 GO 0 G0 G0 GO 
~ 


tyeNNr 


be 
a 
a 


25,932 ‘ , »295| 12, 3,670 
; 25,513 ,572 ; , 3,051; 3,665 
16.. 25,361 ; ‘ , ° 3,389 
Bee , 25, 350 3,41: ,012. 4,872 ; 3,358 
30 ; 25 , 395 3,435 ,028 4, , 3,344 


— 
x 
~ 


111,107 
: : 109 706 

, 066 111,838 
8, R04 2. 109 678 
& 699 ie 109 395 


00 GO 00 OO 

















Nore.— Figures reflect new coverage; for description of changes in ‘the series, see BULLETIN for June 1961, p. 654 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES~— Continued 
Ir li f dollars} 
De; Borrowings 
Demand Tir 
cyte t nr 
D a Other sec 
n In 4i Do- ai | liabil- | °°" 
. idua mes- Fror From | ities wt 
! to fs Indi- States F. 8 pO ter cour 
| coves ‘cal. | FOr: | U.S i lapeats | Sav- | viduals, | and Banks |O'"Srs 
t and ub- ign® |G mer “— ong ~~ For- 
rpo- | divi- ial paths bes eign‘ 
rati sions banks 2 ie 
corpo- livi- 
rations sions 
/ ‘ 
Leading ¢ 
196! 
J 4.919 62,21 42 63,791) 5,210) 1,523 1,565 10,887|39, 291/28 , 408 5,858! 2,809; 1,908 27; 1,705) 5,335)12,503 
$ 131.072 63,433 10) 66,811) 4,891) 1,592 2,788)11,749/39,462/28 449 5,974 2,822) 1,906 17 882) §,428)12,491 
| 116 62,600) 89,480| 64,512) 4,737) 1.7 4.75010, $2139 436) 28, 509 5.933 2.817) 1,866 44, 1,507, 5,188/12,484 
7, 967|62,156; 88,2 63,750) 4,932) 1,626, 3,834)10,925)39, 712,28 627 6,102 2,799; 1,874 20; 1,221) 5,244/12,522 
j ‘ 129.530 61,155 89,698 63,866! 5.015 1,598 4,015 11 744, 39,832 28,714 6,133 2.789 1,881 25 1,885 5,061 12,550 
12 », 305 61,892, 89,346 65,451) 4,716 1,615 2/989 12:097 39 Siete 6,194 2,803 1,883 9 1,467 5,051 12,552 
19 128, 320 62,509 88,203 65,212) 4,516 1.621, 1,790 11,406 40, 117128, 805 6,281, 2,793) 1,920 141 1,608 5,168 12,525 
2 129.598 6 8, 89,382 64,692, 4,822) 1,669 4,164,10,788 40,216 28,823 6,343, 2,794) 1,937 11) 1,078, §,352 12,543 
Au » 731 62.381 ).427 64.044 5.107 1.682 4.086 11,201 40,304 28,862 6,389, 2.783) 1,962 122. 1.714 5.241 12.610 
) 127.484 61.998 7.046, 63,157! 4,776 1,593) 3,079 11,211 40,438 28,955 6,394 2.799' 1,975 399 1,439 §,305 12,426 
16 129 761,017 89,113) 64,013, 4,712 1,689 4,116 11,557 40,474 28,985 6,336) 2,811) 2,022 88 1,947 5,488 12,624 
723 197 7 ¢ 434 A R46 62 748 4.702 1.467 2 748 +f Oss 40.521 29.018 fi, | 2B 11 2.027 s 1.561 § 409 12,622 
0 27.0 61 86.379 62.935, 4.847 1.598 5 10. Sxé 40 ,669 29,030) 6.415) 2.817) 2,083 264; 1,674 5,449 12,655 
} | ! 
New York Cit | | | | 
| } j | i 
' | | 
My | | 
June 7 29 ,630/16,329 23.310 16 826 250) 1,165 398} 2,799) 6,320 2.590] 1,878) 259| 1,463 ; 563) 2, 782| 3, S86 
14 12, 444,16,994) 26,033 18,098) 258; 1,240 759 3, 226) 6,411) 2,601) 1,942} 2tai 8. GGT... 261) 2) 842| 3, 588 
21 11,193 16,667 24,696 17,170 247) 1,284) 1,311 2,724] 6,407! 2,608 1,937} 270) 1,455)... 660} 2.696) 3,586 
28 31,361 16,406 24,84!) 17,198 220; 1,217) 1,083) 3,142] 6,520) 2.632} 2.027 259) 1,466)... 4S7| 2,715) 3,581 
! | 
July § 31,282/15,917; 24,755 16,719 272' 1,210 1,212, 3,297) 6,527) 2,639 2,019 257) 1,474'... 797 2,676 3,601 
{2 30, 911/16,046, 24,329 16,921 338 1,197 577, 3,243; 6,582) 2,658! 2,051 256| 1,478 .. 688 2,681 3,604 
19 31 ,060'16,202) 24,372 16,881) 293: 1,222 488, 3,136 6,688) 2,667) 2,129 245 1,505 75 689 2,684 3,605 
a 31,407,16,610, 24,693 16, saad 277; 1,243, 1,192) 3,049 6,714) r 672} 2,132 249) 1,519 eee 394, 2,863) 3,598 
| | | | 
4 2 41.234 16,197 24.506 16,660 265; 1,261; 1,238! 3,060; 6,728) 2,673} 2.140 248; 1,533 76 638 2.734) 3,629 
) 30, 276;15,949)| 23,537 16,336 234) 1,181 937, 2,830) 6,739) 2,685] 2,121) 253, 1,541 123 719, 2,792) 3,637 
16 10, §25)15,795| 23,73 16,408 260 1,263) 1,088 2,943) 6,790 2,694) 2,111 260! 1,584'.... 906 2.826) 3,639 
23 1), 132'15,845;) 23,319 16,229 239} 1,229 962) 2,922) 6,813 2.697) 2.121) 262| 1,592 ; 671) 2,845!) 3,638 
0 30,047,15,967; 23,190 16,422 324, 1,138 887, 2,770 6,857, 2,709} 2,141 250) 1,617 18 891) 2,865) 3,627 
| | 
| 
Outside | 
New York City | 
j | | } | 
1961 | 
| | } | | | 
June 7 S_ 289/45 881] 62,318) 46,505! 4,960) 358) 1,167) 8,088)/32,971/25.818| 3,980] 2,550} 445] = 27| 1,142) 2,553) 8,917 
14 98 ,628|46,439| 65,577) 48.713) 4,633 352, 2,029) 8, 523'33,051|25, 848 4,032) 2,550 445) 17 621) 2,586) 8,90 
; 97. 813.45,933| 64,784 47,342) 4,490 428, 3,439 7,797/33,029 25,901 3,996 2 547 411 44 847) 2,492) 8,898 
28 96 ,606,45,750, 63,414, 46,552) 4,712 409 2,751 7,783)33,192 35'995| 4,075; 2, 540) 408 20 764) 2,529} 8,94! 
| | 
July § 98,248 45,238 64,943 47,147 4,743 388 2,803 8,447 33,305 26,075 4,114 2,532 407 25, 1,088 2,385 8,949 
12 98 394 45,846 65,017 48,530 4,378 418 1,512 8,854,33,377 26,105 4,143) 2,547 405 9 779 2,370, 8,948 
19.. 97,260 46,307 63,831 48,331 4,223 399 1,302 8,270 33,429 26,138 4,152) 2,548 415 66 919 2,484 8,920 
26 98 ,191,.46,788, 64,689 47,791, 4,545 426, 2,972 7,739 33,502 26,151 4,211 2,545 418 11 684 2,489, 8,945 
Aug. 2 98 497 46,184 64,921 7,384 4,842 421 2,848 8,141 33,576 26,189 4,249 2,535 429 46 1,076 2,507 8,98) 
9 97 ,208'46,049. 63,509, 46,821) 4,542 412 2.142 8,381 33,699 26,270 4,273 2,546 434 276 720 2,513) 8,989 
16 99 ,062.45,222 65,378 47,605 4,452 426 3.028 8,614 33,684 26,291 4,225; 2,551 438 88 1,041 2,662 8,985 
23 97 ,.235'45,589 63,527; 46,519 4,463 438 2,786 &,133 33,708 26,318 4,230 2,549 435 5 890 2,564 8,984 
0 96 992145, 888 63,189) 46,513 4,523 460, 2,681 7,816 33,803 26,321 4,274 2,567 466 x 783 2,584 9,028 








1 Total demand and total 


2 Beginning with Arr. 26, 
domestic commercial interbank and U. S. Government, 


time deposits 
based on demand deposits other than 
less cash items 


1961, 


reported as in process of collection. 


3 Includes certified and officers’ 


banks, not shown separately 


checks 


and deposits of mutual savings 


4 Comprises deposits of foreign governments and official institutions’ 
central banks, international! institutions, banks in foreign countries, and 
foreign branches of U. S. banks other than reporting bank. 

5 Includes U. S. Government, postal savings, domestic commercia! 
interbank, and mutual savings banks, not shown separately. 

Note.—Figures reflect new coverage; 7 description of changes in the 
series, see BULLETIN for June 1961, p. 65 
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160—Jar 
Jul 


1961—Jar 


1961—Jur 
Jul 
Au 


Week end 


1961—Jut 


Jul 


1 Data 
larger loa 
and indu: 
70 per cer 


Annual a 
19 larg 


1952 
1953 
1954 
1955 


1956 
1957 
1958 
1959 
1960 


Quarterly 
19 larg 


1960. 


1961. 


1 For ¢ 
2 Basec 
NOTE.- 
Changes | 





BUSINESS LOANS OF BANKS 1067 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net increase, or decrease (—). In millions of dollars] 





Manufacturing and mining 

} ; Trade Public 
; utilities 

(whole (incl 
sale trans- 


and 
porta- 
retail) tion) 





All 
Con- other 
struc- types 
tion of 
business 


Com- 
modity 
dealers 


Petro- 
leum, 
coal, 
chemical, 
and 
rubber 


Metals 
and 
metal 
prod- 
ucts3 


Period2 Food, _ Textiles, 
liquor, apparel, 
and and 


tobacco leather 


Other 


banks4 





1,062 —52 
— 665 58 


—100 81 
68 —4 292 
~ 425° 


—242 —51 : : ; 2 
83 7 ‘ 9 155 


977 1,186 
615 305 


— 463 — 387 


Week ending— 


—112 
59 : -3 333 
19 ‘ s 2 2 2 181 
101 : — 2: 33 55 


1961—June 


—§87 
SS 
—&85 
—47 


—155 
—77 
—130 
—63 


55 Pe 173 
18 8 3 154 
1! 6 219 
19 . 9 4S 
—90 8 7 11 39 











1 Data for sample of about 200 banks reporting changes in their 
larger loans; these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 
70 per cent of those of all commercial banks. 


2 Figures for periods other than weekly are based on weekly changes 
3 Includes machinery and transportation equipment. 
4 Revised to reflect new coverage; see BULLETIN for June 1961, p. 654. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


[Weighted averages. Per cent per annum] 





Area 
and 
period 


Size of loan 
(thousands of dollars) 





10 100- 200 


Area 
and 
period 


All 
loans 


Size of loan 
(thousands of dollars) 


‘| 
| 10- |} 100- 200 


100 200 | and over | 100 | 


200 and over 





| Quarterly (cont.): 


Annual averages, 2 
New York City: 


19 large cities: 


| 


| 
| 


ooo 


7 Northern and 
Eastern cities: 


NOWAN YA IY 
AAAAA UAAUs 
AAAAe HSLDA 
NUO—cO BwWwatr 
UALS BwWwWw 
SNAwDSh OCOVOO~ 
ALD WwHww 
CMOKNAO VURAw 


CMUUnN 


Dec 
1961—Mar....... 
ee 





Quarterly :2 

19 large cities: 11 Southern and 
Western cities: 
.35 00 1960—June....... 


‘97 94 | 





.97 "89 
.97 -89 





6 

5 
99 5.90 

5 

5 




















1 For description see the BULLETIN for March 1949, pp. 228-37. 

2 Based on new loans and renewals for first 15 days of month. 

Note.—Bank prime rate was 3 per cent Jan. 1, 1952—Apr. 26, 1953. 
Changes thereafter occurred on the following dates (new levels shown, in 


per cent): 1953—Apr. 27, 344; 1954—Mar. 17, 3; 1955—Aug. 4, 34%; 
Oct. 14, 314; 1956—Apr. 13, 334; Aug. 21, 4; 1957—Aug. 6, 414; 1958— 
Jan. 22, 4; Apr. 21, 314; Sept. 11, 4; 1959—May 18, 414; Sept. 1, 5; and 
1960—Aug. 23, 414. 





LO6% 


INTEREST RATES 





MONEY MARKET RATES 


























(Per cent per annum] 
U.S. Government Securities (taxable)4 
Pr Finance - = 
ompa Prime 
we paper bankers 3 th bills 6-month bills 9- to 12-month issues Year 
. paper, | a : aoe = _—s 3- to 5- o 
4- to f + : st : year 
I ; : “ Saal Bx ae Market Banco Market Pac. ie Other5 issues ® 
yield yield 
issue 7 issue yield) 
195% 1 4¢ 2.42 2.04 1.839 1.78 - , 2.09 2.90 —— 
1959 avera 97 +82 3.49 405 37 3.832 3.79 : 4.11 4.33 
1960 a ‘ 54 ad | 2.928 2.87 3.247 3.20 3.41 3.55 3,99 Number of 
1960—A 4 2.94 3.04 2. 28¢ 2.30 2.574 2.59 2.82 2.89 3.50 1958 avera 
“Pit ) 3 43 3.00 2.489 2.48 2.803 2.83 2.86 2.99 3.50 1959 avera 
oO ) yt 3.00 2.426 2.30 2.845 2.73 2.92 3.01 3.61 1960 avera 
ne rn > 9] 3 OO 2.384 a 2.650 2.66 2.07 2.99 3.68 
De 3.23 2.97 2.92 2.272 ay 2.530 2.50 2.64 2.79 3.31 1960—Aug 
Sep 
1961-——Jar ) 78 2.86 2.302 2.24 2.496 2.47 2.63 2.70 3.53 Oct. 
Feb 1.03 2.65 2.78 2.408 2.42 2.601 2.60 tH 2.84 3.54 Nov 
Mar 0 2.76 2.94 2.420 2.39 2.591 2.54 2.76 2.86 3.43 Dec 
Apr 91 2.58 2.84 2.327 2.29 2.493 2.47 2.9 2.83 3.39 
Ma 7¢ 2.50 2.68 2.288 2.29 2.436 2.44 2.72 2.82 3.28 1961—Jan. 
j i} 2.66 2.75 2.359 2.33 2.546 2.54 2.80 3.02 3.70 Feb 
Ju 2.72 2.50 YP 2.268 2.24 2.457 2.45 2.79 2.87 3.69 Mar 
4 ) ? 64 2.81 2.402 2.39 2.670 2.66 2.91 3.03 3.80 Apr 
Ma‘ 
W Jun 
lust \ 2.50 2.7 2.300 2.28 2.357 2.51 2.85 2.85 3,74 July 
N > a0 5 a | >. 3h > 38 2.617 2.64 2.93 3.02 3.86 Aus 
OO 2.69 2.80 2.519 2.50 2.765 2.78 2.95 3.11 3.83 
( oO 2 69 2 &8 2. $03 2.43 2.793 2.9 2.89 3.09 3.77 Week endi 
S 05 2.69 2.88 2.321 2.34 2.617 2.65 2.90 3.06 3.77 1961 —Aug 
Averave of daily offering rates of dealer 4 Except for new bill issues, yields are averages computed from daily 
Average of daily rates, published by finance companies, for vary closing bid prices. Sep 
maturities in the 90-179 day range 5 Consists of certificates of indebtedness and selected note and bond 
Average of daily prevailing rates issues. ~ 
© Consists of selected note and bond issues. 1 Mont 
and Poor’ 
of daily f 
BOND AND STOCK YIELDS! Wednesds 
sion serie: 
[Per cent per annum] 
Government bonds Corporate bonds 3 Stocks 5 
State By selected By Dividend/ Earnings 
Year, month, or week United and local? ratings groups price ratio price ratio - 
States T 4 a ee | an 
otal 
(long- 
term)2 Total4 vee —_ ian Baa Indus- Rail- Public Pre- Com- Com- 
trial road__utility ferred | mon mon 
Number of issues 49 20 5 5 120 30 30 40 40 40 14 500 500 Er 
1958 average.. 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 6.02 
1959 averayve 4.07 3.74 3.35 4.24 4.65 4.38 5.05 4.51 4.75 4.70 4.69 3.23 §.92 
1960 averave 4.01 3.69 3.26 4.22 4.7 4.41 5.19 4.59 4.92 4.69 4.75 3.46 "5.91 
1960—Aug 3.79 3.57 3.10 4.15 4.61 4.28 5.08 4.49 4.82 4.53 4.61 (= Senne _——— 
Sept 3.82 3.55 3.09 4.09 4.58 4.25 5.01 4.46 4.78 4.48 4.69 3.95 5.98 
Oct 3.91 3.64 3.20 4.16 4.63 4.30 5.11 4.50 4.84 4.56 4.75 AO epee 1957—De 
Nov 3.93 3.57 3.14 4.09 4.64 4.31 5.08 4.51 4.85 4.56 4.78 Beet taxawe tes 1958—De 
Dec 3,88 3.53 3.12 4.03 4.66 4.35 5.10 4.55 4.87 4.58 4.84 3.41 "§ 33 1959—De 
1961 —Jan “* 3.89 3.56 3.15 4.06 4.65 4.32 5.10 4.52 4.86 4.57 4.73 ee 2 are 1960—Au 
Feb.... 3.81 3.54 3.14 4.06 4.59 4.27 5.07 4.46 4.82 4.51 4.68 6: 2 Ree Set 
Mar 3.78 3.60 3.23 4.11 4.54 4.22 §.02 4.40 4.78 4.43 4.66 3.03 74.18 Oc 
eae 3.80 3.61 3.27 4.01 4.56 4.25 5.01 4.45 4.75 4.46 4.67 ; a | | eee Ne 
May 3.73 3.57 3,25 3.95 4.58 4.27 5.01 4.48 4.77 4.49 4.63 of Bee De 
June 3.88 3.63 3.35 3.97 4.63 4.33 5.03 4.54 4.83 4.52 4.66 2.99 
July 3.90 3.63 3.35 3.94 4.70 4.41 5.09 4.59 4.89 4.60 4.69 2.99 1961—Jar 
Aug 4.00 3.62 3,33 3.96 4.73 4.45 §.11 4.60 4.92 4.67 4.69 2.91 Fe 
‘ 
Week endi Ar 
1961—Aug. § 3.95 3.60 3.32 3.93 4.72 4.45 5.08 4.60 4.92 4.65 4.68 2.93 
12 4.03 3.62 3.32 3.97 4.73 4.45 5.11 4.60 4.92 4.66 4.68 2 1 ae Jui 
19 4.01 3.63 3.33 3.97 4.7 4.45 §.12 4.61 4.92 4.68 4.70 x eee Jul 
26 4.01 3.63 3.33 3.97 4.74 4.44 + 4.61 4.93 4.68 4.69 iv 2 eee At 
Sept. 2 4.01 3.63 3.34 3.98 4.74 4.44 5.92 4.61 4.93 4.68 4.70 kare 
aes n eaten ’ Revis 
Preliminary ’ Revised 4 Includes bonds rated Aa and A, data for which are not shown sepa- 1 Data 
Month and weekly yields are averages of daily figures for U. S rately. Because of a limited number of suitable issues, the number of 2 Ledg 
Govt. and corporate bonds. Yields of State and local govt. bonds are corporate bonds in some groups has varied somewhat. Carrying | 
based on Thursday figures: dividends/price ratios for preferred and 5 Standard and Poor’s Corporation. Preferred stock ratio is based and free 
ommon stocks, on Wednesday figures. Earnings’price ratios for common on 8 median yields for a sample of noncallable issues—12 industria! and firm by c 
stock are as of end of period 2 public utility. For common stocks, the ratios are based on the 500i of the re 
Series is based on bonds maturing or callable in 10 vears or more. stocks in the price index. Quarterly earnings are seasonaliy adjusted ances are 
Moody's Investors Service. State and local govt. bonds include gen- at annual rates. consolids 
eral obligations only from oth 





SECURITY 


PRICES! 


SECURITY MARKETS 








Bond prices 
| 


Common stock prices 





(1941-43 — 10) 
Cor- 


| | Standard and Poor’s index 


| 


(1957-5S9= 100) 


Securities and Exchange Commission index 





U.S. 
Govt. 
(long- 


Mu- 
nicipal 


(high- 
grade)> 


po- | 
rate | 


(high- 
grade)} Total 


In- | 
dus- 


Manufacturing 





Du- 


and 


nance, 


Trade, 
| Min- 


ing 
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Vol- 
ume 
of 
trad- 
ing* 
(in 
thou- 
sands 
of 





shares) 
serv- 


| trial 
| 


ice 





Number of issues....... 15 
1958 average 
1959 average 
1960 average 


100.7 


106. 
106. 
105. 
107. 
108. 


i08. 
109. 
| 108. 
108. 
109. 
106. 
106. 
106.5 








106. 
106.: 
106. 





ent eet 

S55 ——O w 

NN RUA WAW 2 
PAIDOSOMAO NAS—H wOx~ans 


vs 
UN 














inDo Rowan 
~VoDwoNL wiaca uu 


kt et et tt 
SSSse2esRR 
SNNAaWwOW 


2.46 


< 


.0 . 
.8 | 67. 
>i G. 
93.9 | 68. 


.97 
32.45 
| 32.80 
33.30 


60 
60.8 
61. 
61. 


137. 
137. 
138. 
| 136. 


Sh 


Ab 





WinDrirween WOkmoe Wor 


129. 


128. 
128. 


130.5 


| 128. 
128. 


9 





103. 
107. 
105. 
103. 
107. 


6 


106.0 
106.5 
108.3 
107.1 
107.9 


170 


170. 
171. 
170. 
170. 
169. 


ANSSCNON WOUND waw 


eS 
wv 





158 
164 


163. 
164 
164. 
164, 


NAD=RN@® RLwOND AW— 





5 


‘0 


6) 
7 


eo 
-~ S 
© — 


Rew n wi 





2 SDAURO— 


1545 


, 767 
63 3 
605 
3,444 





| 106. 
| 
| 
| 


106. 94.1 | 67. 


Sept. 86 33.16 











62.17) 137. | 167.1) 3.033 


; ‘pie 





1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series on common stock prices are based on weekly closing prices. 


2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond. 

3 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 5'4-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars) 





Customer credit 


Broker and dealer credit? 





Total— 

securities 
other than 
U. S. Govt. 


End of month! 


obligations 
(col. 3+ 


col. 5) 


Net debit balances with Bank loans to others (than 
New York Stock Exchange | brokers and dealers) for pur- 
firms 2 | chasing and carrying securities} 


Money borrowed 





Secured by 
U. S. Govt. 
obligations 


Secured by 
other 
securities 


On 
other 


U.S. Govt. 
obligations 


On 
U.S. Govt. 
| obligations 


Other | 
securities 


Customers’ 
net 
free 
credit 
balances 





3,576 
4,537 
r4, 461 


4, 
"4, 


959 
292 
74.303 
4.303 
4,415 
4,424 
4.532 
4,787 

, 190 

386 


5' 367 


2,482 
3/285 
3,280 


3,137 
3/133 
3/141 
3/222 


3,253 
3,601 


,936 
060 





1,094 125 
1,252 
1.181 


1, 
“a, 
. 
rl, 
a 


143 
15S 
170 
162 
193 


Ay 
,174 
, 186 
254 
, 326 


rT 
r 
r 





I 
I 
I 
1, 
1 
I, 


343 





5,355 
349 





1.364 
1,377 





’ Revised 

1 Data for cols. 4-7 are for last Wednesday of month. 

2 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 


3 Figures are for weekly reporting member banks. Prior to July 1959, 
loans for purchasing or carrying U. S. Government securities were re- 
ported separately only by New York and Chicago banks. Accordingly, 
for that period col. 5 includes any loans for purchasing or carrying such 
securities at other reporting banks. Composition of series also changed 
beginning with July 1959; revised data for the new reporting series (but 
not for the breakdown of !oans by purpose) are available back through 
July 1958 and have been incorporated. 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars] 






























































Dollar acceptances 
Commercial and finance ae . ee ee ee ene 
company paper 
Held by— Based on— 

End of year Accepting banks | F.R. Goods stored in or 

fr month Placed Total ea ee Fin Banks Im- Ex- | | shipped between 
Placed | direct- - _____|Others! ports ports | Dollar points in:— 

Total through | ly | into from ex- 7 = 

dealers! | (finance To- }Own!| Bills | Own) For- | United | United | change | 

paper)2 tal | bills | bought} acct. | eign | States | States United | Foreign 

| corr. | States | countries 
1955... 2,020 sio | 1,510 | 642]175]126| 49 | 28 | 33 | 405 | 252 | 210 17 63 | 100 
1956. 2,166 506 1,660 967 | 227 | 155 72 | 69 50 | 621 261 | 329 2 227 =| 148 
1957.. 2,666 551 | 2,115 | 1,307 | 287 | 194 94 | 66 76 878 278 456 46 296 | 232 
1958... 32,744 840 31,904 | 1,194 | 302 | 238 | 64 | 49 68 775 254 349 83 244 263 
1959... 3,168 677 2,491 | 1,151 | 319 | 282 | 36 75 82 675 357 309 74 162 249 
1950—July... 4,749 1,213 3,536 | 1,561 | 404 | 299 104 29 180 948 400 | 545 166 76 373 
Aug 5,019 1,365 3,654 | 1,656 | 424 | 316 108 33 204 996 407 | 594 179 83 393 
Sept. 4,656 1,361 3,295 | 1,668 | 392 | 284 108 42 204 /|1,031 409 | 632 123 107 398 
Oct 5,184 1,493 3,691 | 1,753 | 501 | 356 145 39 196 {1,017 405 633 139 157 419 
Nov §,222 1,505 | 3,717 | 1,868 | 628 | 454 175 48 | 227 965 401 | 647 146 229 445 
Dec 4,418 1,358 3,060 2,027 | 662 | 490 173 74 230 =|1,060 403 669 122 308 524 
1961—Jan....... 5,010 1,465 3,545 | 2,029 | 725 | 514 210 46 197 (1,061 400 677 118 299 535 
Feb 4,968 1,479 3,489 | 2,049 | 730 | 554) 176 46 179 (1,093 388 702 104 291 563 
Mar 4,992 1,525 | 3,467 | 2,231 | 842 | 641 | 202 46 173 |1,169 408 821 110 269 623 
P= IS §. 5,001 1,532 3,469 | 2,254 | 858 | 661 197 45 151 |1,200 397 863 93 268 633 
May 4.848 1,478 3,370 | 2,203 | 808 | 645 163 37 166 |1,192 379 864 74 235 651 
June 4,851 1,460 3,391 2,271 | 913 | 697 216 36 156 |1,166 395 896 70 207 703 
Jul 4.904 1,534 3,370 2.301 915 727 188 | 32 | 144 1,210 4158 926 $§ 186 729 

Corrected. 3 Beginning with November 1958, series includes all paper with maturity 


1 As reported by dealers; includes finance company paper as well as 
other commercial paper sold in the open market. 

2 As reported by finance companies that place their paper directly with 
investors. 


of 270 days and over. Figures on old basis for December were (in 
millions of dollars): Total 2,731; placed directly, 1891. 


MUTUAL SAVINGS BANKS 


{Data from National Association of Mutual Savings Banks unless otherwise noted. 


Amounts in millions of dollars) 





















































Loans Securities Total 
ed Ae | —— Mortgage | 
| Total | Other | Surplus a wen 
End of year | State | Corpo- | Cash Other liabili- |Deposits | liabili- ac- commnaments ¢ 
or month Mort- | U. and rate assets assets ties ties counts 
gage | Other | Govt | local and and 
| govt. other! surplus | 
| accts. Number| Amount 
ee 4,787 89 3,592 1,786 | 829 689 | 11,772 | 10,503 38 1,231 n.a n.a. 
| Se 4,202 62 | 10,650 | 1,257 606 185 | 16,962 | 15,332 48 1,582 n.a n.a. 
| ! 
rer 12,792 165 9,191 428 | 3,311 982 330 | 27,199 | 24,388 203 2,608 na. | ma. 
RS 14,845 188 8,755 608 3,548 1,026 380 | 29,350 | 26,351 261 2,738 Nn.a. n.a. 
| Pe 17,279 211 8,464 646 3,366 966 414 | 31,346 | 28,182 310 2,854 Ma. | maa. 
| ere 19,559 248 7,982 675 3,549 920 448 | 33,381 | 30,026 369 2,986 na. | na. 
ERE 20,971 253 7,583 685 4,344 889 490 | 35,215 | 31,683 427 3,105 na. | MN.a. 
eee 23,038 320 7,270 729 4,971 921 535 7,784 | 34,031 526 3,227 | 89,912 | 1,664 
NN se iced asa termed 24,769 358 6,871 721 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 | 1,170 
Ee ee 26,702 416 6,243 672 5,076 874 589 | 40,571 | 36,343 678 3,550 | 58,350 | 1,200 
| 
1960—June.......... 25,653 396 6,562 695 4,927 840 569 | 39,642 | 35,463 720 3,459 | 52,638 1,028 
eee 25,812 435 6,514 691 4,965 771 572 | 39,760 | 35,484 795 3,481 | 53,276 1,031 
See 26,018 449 6,544 686 4,957 765 564 | 39,983 | 35,589 878 3,516 | 56,013 ,090 
eS 26,214 435 6,512 687 4,989 787 592 | 40,216 | 35,867 806 3,543 | 58,782 1,164 
ee 26 , 382 417 6,356 681 | 4,985 779 585 | 40,185 | 35,923 740 3,522 i 1,205 
Bg orgskacw-a aa 26,553 425 | 6,288 676 5,019 788 590 | 40,339 | 35,962 810 3,567 | 60,420 | 1,242 
BR ca béavanea 26,702 416 6,243 672 | 5,076 874 | 589 | 40,571 | 36,343 678 | 3,550 | 58,350 | 1,200 
| 
TT Te 26,863 412 6,349 667 5,079 825 | 610 | 40,804 | 36,513 728 | 3,563 | 63,470 | 1,241 
| re 27,003 427 | 6,449 667 | 5,064 846 621 | 41,076 | 36,649 821 3,606 | 65,254 1,334 
ree: 27,207 453 6, 566 666 | 5,110 | 855 | 624 | 41,480 | 37,000 850 3,630 | 68,646 | 1,428 
Rs exes chee 27,383 401 | 6,350 | 664 5,099 804 | 625 | 41,32 36 , 946 781 3,599 | 66,582 | 1,488 
OR 27,570 449 6,337 | 665 | 5,126 834 607 | 41,588 | 37,060 883 3,645 | 67,236 1,556 
June 27.766 415 6,303 689 | 5,142 861 616 | 41,792 | 37,409 722 3,662 | 66,467 | 1,674 





n.a. Not available. 

1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S. 
Government, as well as corporate securities. 

2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 


3 Data reflect consolidation of a large mutual savings bank with a com- 
mercial bank. 

Note.—These data differ somewhat from those shown elsewhere in 
the BULLETIN; the latter are for call dates and are based on reports filed 
with Federal and State bank supervisory agencies. Loans are shown 
net of valuation reserves. 





End of y 
1941... 
1945... 


1954... 
1935... 
1956... 
19ST... 
1958... 
> ae 
1960... 
End of m« 
1958—I 
1959—I 


1960 —J 


1961— 


i ee. ee ee, 





1 Figure 

2 Repre 
and bond: 
ment. 

3 These 
an amorti: 


1961—Jan.. 


May 
June 





n.a. Not. 
! Figures 
Data begin 
associations 
to 1953 are 


2 Prior tc 
items will r 
no}deductic 





SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


[Institute of Life Insurance data. In millions of dollars) 





Government securities 


| Business securities 





: | 
United ew 


Total States | (os) 


Foreign 2 


Mort- | 
| gages | 
Total Bonds | Stocks | 


Real 
estate 





} 


End of year:3 
6,796 | 
20,583 


119,576 
107,580 
113,650 


116,377 
117,005 


Nad 
Nw 


pw 
Noe 
=—~ 


| 10,174 
1,240 | 11,059 


37, 300 
39,545 
41,543 
44/057 
47,108 
49 | 666 
51.857 


| 46,420 
48 ,840 


49,880 


45,157 


46 ,092 
46,223 





117,581 
117,947 
118,544 
119°066 


PES 


46,380 
46,414 
46,669 
46,831 





119,717 


120,467 
120,951 
121,469 
191971 
122,462 
122,861 




















46,956 


47,211 | 
47,296 
47.377 
47.563 
47°672 
47,937 








42/351 
42.553 

2.723 | 
.905 





| 








5,461 
5,508 
3,856 5,553 | 


6.323 
6,343 





1 Figures are for all life insurance companies in the United States. 

2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment. 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included, in total, in “Other 


assets.” 


SAVINGS AND LOAN ASSOCIATIONS! 


(Federal Savings and Loan Insurance Corporation data. 


In millions of dollars) 





Assets 
Total 





End of year 


or month U.S. 


Govt. 
obliga- 
tions 


Total 


assets 2— 


liabilities 


Liabilities 





| Reserves 
and 
undivided 
profits 


| 


Borrowed 


Savings 
money* 


capital 


Loans in 
process 


Other 





| 
| Cash 


107 
2,420 





| 
| 
| 


| 








256 


4,682 
336 


7,365 
22,846 


475 





60 , 766 
62,154 


62,745 


SSs8se sts 





| 


| 


AAALSS AaLAAD 


N 
oo 





979 


1,186 
1,445 
1,582 
1,783 
2,028 
1,084 





2,120 








n.a. Not available. 

! Figures are for all savings and loan associations in the United States. 
Data beginning with 1953 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 
to 1953 are based entirely on annual reports. 

? Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
items will not add to total assets, which include gross mortgages with 
noJdeductions for mortgage pledged shares. Beginning with January 


1958, no deduction is made for mortgage pledged shares. 


These have 


declined consistently in recent years and amounted to $42 million at the 


end of 1957. 


_ 3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 


and fixtures. 


4 Consists of FHLB advances and other borrowing. 


5 Not a balance-sheet item. 


Nortt.—Data for 1960 and 1961 are preliminary. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 









































[On ba f U.S. Treasury statements and Treasury Bulletin. In millions of dollars] 
Derivation of Federal Government cash transactions 
Re from the b Payments to the public, Net Federal cash borrowing or 
ther thar other than debt repayt. (—) of borrowing 
ii xcess 
of rects 
Per from, In- Less— 
Equal Plus . or crease, Equals 
pl le , ; Fquals ™ Net 
Ni ‘ latee. otal Budget Trust Poe Total payts. or de- ‘ cash 
Trust rects ex- fund ‘ to (—) crease Net 
Budget Govt Adjust- | payts , . Other | borrow- 
receipt fund tran srom pendi- east ments} | to the the (—), in | inv. by non- ing or 
receipts 3 orion the tures pendi- public public debt Govt. peer repayt 
public2 tures (direct agen. & debt4 "a 
& agen.) tr. funds 
Cal. year—1958... 68,262 16,797 3,278 81,728 75,349 17,856 4,190] 89,014] —7,287 7,533 —717 487 7,762 Fiscal ye: 
1959 72,738 18,830 3,966 87,552 79,778 20,244, 4,466] 95,560] —8,006 10,112 —543 2,081 8,580 
1960 79,518 22,732 3,906 98,287 77,565 22,242 5,114] 94,694 3,593 — 548 1,625 491] —2,670 
Fiscal year —1958 68,550 16,319 2,917 81,892 71,369 16,059 4,016] 83,412] —1,520 6,216 657 — 200 5,760 
1959 67,915 16,950 3,161 81,660 80,342 18,462 4,002] 94,804]—-13,144 9,656 —1,181 2,160] 8,678 Santen 
1960 77,763 $20,534 3,167 95,078 76,539 520,891 3,129) 94,301 777 3,371 953 597 1,821 1959— 
1961? 77,578; 23,792 4,170 97,144 81,503) 23,182 5,394] 99,291] —2,147 2,103 871 536 697 1960— 
Semiannually 1961— 
1959—July-Dec.....] 33,575 9,381 2,147 40,784 39,191 10,563 1,465} 48,295) —7,511 7,329 —856 574 7,615 
1960—Jan.-June....] 44,188 12,420 2,287 54,294 37,348 11,59)| 2,931] 46,006 8,288 —3,958 1,809 23} —5,794 Monthly. 
July-Dec..... 35,329 510,219 1,526 43,993 40,217 510,561) 2,089] 48,688] —4,695 3,410 —184 468 3,124 19 | 
1961—Jan.-June?...] 42,249 13,573 2,644 53,151 41,286 12,621} 3,305} 50,603 2,548 —1,307 1,055 68] —2,427 | 
Monthly: 
1960—July.. 3,128 1,047 203 3,970 6,172 1,780 476 7,476] —3,506 2,094 —517 84 2,525 
Aug... 6,454 2,968 179 9,236 6,803 1,759 — 365 8,926 311 — 338 1,130 —35] —1,433 
Sept. 8,981 1,380 209 «10,146 6,793 1,772 816 7,748 2,398 — 320 — 368 76 —29 
Ct... 2,823 1,081 247 3,651 6,829 1,681 631 7,879] —4,228 2,197 —S514 112 2,600 1961—. 
Nov 6,300 2,344 236 8,403 6,773 1,754 —147 8,674 —271 —62 339 154 — 555 
eee 7,643 1,399 452 8, 586 6,847 1,815 678 7,984 603 — 161 — 254 77 16 | 
1961—Jan......... 4,846 858 116 5,586 6,470 1,938 1,133 7,275] —1,689 — 323 — 483 42 119 
, a 6,537 2,684 303 8,916 6,236 2,046 415 7,867 1,049 381 —65 34 412 
Mar. 8,524 1,939 203 10,256 7,012 2,059 810 8,260 1,996 —3,231 403 —24| —3,609 | 
ea 5,125 1,539 364 6,295 6,450 2,225 383 8,292] —1,997 $13 —916 16 1,412 
May.... 6,467 3,577 305 9,731 7,169 2,033 — 260 9,462 269 2,280 1,559 —4 725 
June?..... 10,749 2,975 1,353; 12,367 7,948 2,320 822 9,446 2,921 —927 556 3} —1,486 
July 2,982 1,002 200 3,781 6,322 1,873 305 7,890} —4,109 3,499 — 863 194 4,168 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions pee he oy ae > Fou go pooh aa 
Period — Net Net Increase, Deposits in— 
Net fund market inv. (—) or Seen sou ae a ——— 
Budget : Recon- issuance’ in Fed. | decrease : 
surplus, ga ciliation (+) of sec. by (—), in — —_ Balanc F. R. Treas- — Fiscal yea 
or “oo ’ to Treas Govt. Govt. gross Fecal Pao stance’ Banks ury assets 
deficit leficit cash agency agency direct ” (avail- Tax and 
( “( i. obliga- & trust public able Loan 
tions® funds® debt funds) Accts. Semiannu: 
- 1959--J 
.c 18 , %6? ») 2 1960—J 
Fiscal year—1958.....] —2,819 62 670 567 —197 5,816 140 4,159 9,749 410 8,218 1,121 J 
ae 12,427 1,511 —29 71 1,112 8,363 —23 | —4,399 5,350 535 , 744 1,071 1961—J 
1960..... 1,224 — 359 —149 1,023 —714 1,625 4 2,654 8,005 504 6,458 1,043 
19617.... 3,925 610 444 — 733 —436 2,640 —83 | —1,311 6,694 408 5,453 833 Monthly: 
a ots 1960—J 
Semiannually: A 
1959—July-Dec......] —5,617 | —1,187 —437 366 911 6,092 —105 233 5,583 504 4,216 863 S 
1960—Jan.-June..... 6,841 828 288 657  -—1,625  —4,467 101 2,421 8,005 504 6,458 1,043 C 
July-Dec......] —4,888 — 341 19 — 493 275 3,886 $2 | —1,594 6,411 485 5,165 761 x 
1961—Jan.-June?.... 963 951 430 — 240 —711 —1,246 —135 283 6,694 408 5,453 833 cL 
Monthly: 1961—J: 
1960—July... —3,044 —734 152 23 616 2,008 27 | —1,006 6,998 477 5,676 845 FE 
I ahaa ace — 349 1,209 — §33 —694 —1,083 334 —12 | —1,104 5,894 481 4,628 785 N 
ee 2,188 — 392 559 24 245 —249 — 48 2,423 8,317 489 6,987 841 A 
Oct.........- —4,006 — 600 241 21 659 2,063 23 | —1,645 6,672 437 5,447 788 v 
INOV..ccce: — 473 590 — 643 88 —310 —73 20 — 841 5,831 512 4,517 802 I 
ae 796 —416 244 46 148 —197 42 580 6,411 A85 5,165 761 > 
1961—Jan...... —1,624 —1,080 423 27 868 —181 15 | —1,582 4,829 588 3,215 1,026 
| eee 301 638 —57 s 65 508 1 1,463 6,292 467 4,881 944 3 Consis 
Mar.. 1,512 —119 580 —87 —423 —3,072 —112 | —1,498 4,794 443 3,533 818 scribed in| 
Apr —1,325 — 686 205 —132 842 516 181 —761 4,034 633 2,315 1,086 bonds and 
May — 702 1,544 — 503 -—86 —1,409 2,158 — 126 1,128 5,162 372 3,994 796 Federal sec 
PE Pe 2,801 655 —216 29 —655 -—1,175 —94 1,532 6,694 408 5.453 833 Fund and 
pee 3,340 — 871 34 24 780 3,433 163 —101 6,593 415 5,287 891 (6) net ope 
a abiniasiniieiacmmaictaia = 2 ‘. = 4 Primar 
: ; ; Cece : 5 Adjust 
n.a. Not available P Preliminary. Budget expenditures, and payroll deductions for Federal employees re- the general 
1 Consists primarily of interest payments by Treasury to trust accounts tirement, health and life insurance funds. ( 6 Exclud 
and to Treasury by Govt. agencies, transfers to trust accounts representing 2 Small adjustments to arrive at this total are not shown separately. included in 


For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


{On basis of U. S. Treasury statements and Treasury Bulletin unless otherwise noted. 


In millions of dollars) 





Budget receipts 


Selected excise taxes 
(Int. Rev. Serv. repts.) 





Adjustments from total 
Budget receipts 





Net Total 
Budget 
re- 


ceipts 2 


Transfers to— 





5S 
Old- | High- | R. R. ceipts 
way | — 
| tire- 
| ment 
| acct. 


trust 


Budget 


Income and 
profit taxes 


| 





| 

Em- 
ploy- 

ment 

| taxes8 


Individual Mfrs.’ 


and re- 
tailers’ 


To- 


re 
ceipts | bacco 


| 


| 
| Other | 
| 
| 
| 


| 
Liquor | 





575 
525 
607 
571 


307 

88 300 
35,329 297 
42; 249 | 

















528 |20,533 |10,814 
733 |18,092 |10,760 
271 |22;179 |11,865 
175 |21,765 |12,069 | 


3,041 — 5,948 
10,230 |13,856 | 5,917 
3,185 | 8.838 | 6,238 
9'990 (12,927 5/831 | 


15,652 
16,023 
16.616 
16,353 


995 
1,121 
1,024 
1,021 
1,069 
1,008 


918 
861 
1,082 
831 
1,072 
1,067 
975 


1,055 
4,849 
2;527 
1,066 
4,527 
2:591 


1,049 
4.781 
2413 

916 
4,743 
23450 
1,235 


346 
147 
1,959 
230 
121 
383 


2,149 
786 
759 

3,403 | 
956 

1,937 | 5 
245 


670 
409 
3,492 
481 
455 
3,331 


534 

444 
5,799 

493 
411 
, 246 
520 
































Budget expenditures % 





Major national security 


| Agri- | 


| | Vet- | culture 





Period 


| 

Di 
Military 

| assist- 

| ance 


Military 


Total?° defense 


| Atomic 
:: fi 


Intl. Nat- | Com- 
affairs 
and 


nance | 


| erans’ | and 
Inter- | | Labor | agri- ural | merce 
est cul- re- and 
tural | sources) housing | 
re | 
sources} 


nergy 





Semiannually: 
1959—July-Dec 


July-Dec 
1961—Jan.-June? 


Monthly: 


7,948 
6,322 


4,051 
3,179 | 





| 1,290 


4,389 | 1,544 
| 6.529 

4.838 

5.039 


2,268 | 2,231 

‘541 | 3.780 
2:623 | 1.833 
2:716 | 2°592 


650 
1,183 | 
1/068 
1,524 


2,961 
1,877 | 
2,998 
2,041 


1/333 
1,342 
2;069 


379 
326 
380 
330 
236 
219 


215 
334 
359 
399 
312 
392 | 
318 


369 
420 
412 
727 
476 
594 


446 
130 
223 | 
332 
587 
757 
486 | 


133 
166 


727 
738 
730 | 
723 
770 
773 


224 
486 | 
692 


398 153 | 





3 Consists primarily of (1) intra-Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

* Primarily adjustments 2, 3, and 4, described in note 3. 

5 Adjusted for reclassification of certain repayment of advances from 
the general fund. 

_ § Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 


7 Includes transfers to Federal disability insurance trust fund. 

® Represents the sum of taxes for old-age insurance, railroad retire 
ment, and unemployment insurance. 

9 For more details see the Treasury Bulletin, Budget Receipts and 
Expenditures, Table 6, and the 1962 Budget Document, Special Analysis C. 
Fiscal and semiannual totals adjusted; monthly totals are not. Jan.-June 
totals derived by subtracting July-Dec. totals from fiscal year totals. 

!0 Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page. 
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LU. S. GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of U. S. Treasury. 


In billions of dollars) 




















Public issues 3 | 
} 
Marketable Nonmarketable | 
Total | 
End of Total gross Con- Special 
month gross lirect Bonds vert- Tax | issues 
debt debt2 Total Certifi- eee ee ible | Sav- and 
Total Bills cuten Notes bonds Totals | ings ony | 
Bank Bank bonds ings 
eligi- re- | 
ble4 | stricted notes | 
a ae ere 64.3 57.9 50.5 41.6 Bee ie ices 6.0 8 Do RR Seeeese 8.9 | 7.0 
1948—Dec......... 278.7 278.1 255.7 198.8 17.0 38.2 23.0 COS i Be hisescas 56.9 20.0 
1947—Dec......... 257.0 256.9 | 225.3 165.8 s.3) 22 11.4) 684 | @.6}.......1 BF 29.0 
ee ee 275.2 275.2 231.7 154.6 19.5 | 26.4 31.4 | 63.9 13.4; 12.0); 65.1 41.2 
1954—Dec... 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.7 | 11.8 | 63.6 42.6 
1955—Dec... 280.8 | 280.8 233.9 163.3 Be 15.7 43.3 | 81.9 j......-. 11.4 59.2 43.9 
1956—Dec.......... 276.7 276.6 | 228.6 160.4 25.2 | 19.0 as QO lvavares | 10.8 57.4 45.6 
1957—Dec... 275.0 | 274.9 227.1 164.2 26.9 | rie tam sy Seen | 9§.3 53.4 45.8 
1958—Dec... 283.0 | 282.9 | 236.0 175.6 29.7 36.4 ES Ue D eee .. cae $2.1 44.8 
ee 290.9 | 290.8 | 244.2 188.3 39.6 19.7 4.2 reer 7.1 48.9 43.5 
1960—Aug 288.8 288.7 240.4 186.3 36.4 42.0 * ) ae 6.2 48.0 45.2 
Sept 288.6 | 288.4 240.4 186.4 a9) 2.5 42.1  & } aaa 6.1 47.9 45.0 
RE 290.6 | 290.5 243.1 189.4 3) 2.9 42.1 ok See 5.8 48.0 4.3 
Pdtcewawces 290.6 | 290.4 | 242.6 188.8 39.5 | 18.4 $1.2 err : 39 48.0 44.6 
bdcbieniaratiale 290.4 | 290.2 | 242.5 189.0 39.4 | 18.4 51.3 Po SS eee $.7 47.8 4.3 
| 
1961—Jan........... 290.2 | 290.0| 242.8 189.3 39.7 18.4 3.2 at 2S 5.6 47.9 43.8 
See 290.7 | 290.5 243.5 189.9 39.9 11.5 58.7 : A | ae 5.6 47.9 43.7 
ch dear ari ctonegid 287.7 | 287.5 240.1 186.5 36.5 11.5 57.8 2 eee 5.5 48.0 44.0 
(| Eee ee 288.2 288.0 241.6 188.1 38.2 11.5 57.5 BN Eis creas 5.4 48.0 43.0 
ee 290.4 290.1 242.3 188.9 38.4 13.3 56.2 Lt eee 5.4 48.1 44.5 
June 289.2 289.0 | 240.6 187.1 36.7 as, 56.3 J aaa 5.4 48.1 45.0 
July 292.6 292.4 | 244.8 191.3 40.8 | 13.3 56.3 A) Se 5.3 48.2 44.2 
Aug 294.0 293.7 | 245.1 191.1 40.9 | 3.5 65.0 GE Epetan can 3.2 48.3 45.6 





























' Includes some debt not subject to statutory debt limitation (amounting 
to $442 million on Aug. 31, 1961, and fully guaranteed securities, not 
shown separately. 

Includes non-interest-bearing debt, not shown separately. 
Includes amounts held by Govt. agencies and trust funds, which 
aggregated $11,018 million on July 31, 1961. 


4 Includes Treasury bonds and minor amounts of Panama Canal and 


postal savings bonds. 


5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, adjusted service bonds, and REA bonds, not shown sep- 


arately. 


6 Less than $50 million. 


OWNERSHIP OF U. S. GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


[Par value in billions of dollars) 









































| 
Held by— Held by the public 
Total | 
gross | | | | 
— Pa U. S. Govt. | | an 
_ includ- agencies and | | Seis | eee | Individuals 
month ing guar- trust funds! | Federal | Com- | Mutual | poms Other pw Misc. 
anteed | _ | Reserve | Total | mercial | savings | peso corpo- | tonal inves- 
securi- | | Banks | banks? | banks | anies | Tations | govts | ’ tors} 
ties) | Special | Public | * * | Savings | Other 
issues | issues | | bonds | securities 
| 
1941—Dec......... 64.3 7.0 | 2.6 3.3 | 52.5 21.4 3.7 8.2 4.0 7 5.4 8.2 9 
1945—Dec......... 278.7 20.0 | 7.0 24.3 227.4 90.8 10.7 24.0 32.2 6.5 42.9 21.2 9.1 
1947—Dec......... 257.0 29.0 | 5.4 22.6 200.1 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4 
1952—Dec......... 267.4 See S. 24.7 196.9 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7 
1953—Dec......... 275.2 Sst Fi 25.9 201.0 63.7 9.2 15.9 21.5 is.7 49.4 15.4 13.2 
19$4—Dec......... 278.8 4.6 i 74 24.9 204.2 69.2 8.8 15.3 19.2 14.4 50.0 13.5 13.9 
195S—Dec......... 280.8 43.9 | 7.8 24.8 204.3 62.0 8.5 14.6 23.5 15.1 50.2 14.8 15.6 
1956—Dec......... 276.7 45.6 | 8.4 24.9 197.8 59.5 8.0 13.2 19.1 16.1 50.1 15.6 16.1 
1957—Dec. . 275.0 45.8 | 9.4 | 24.2 195.5 59.5 7.6 [2.5 18.6 17.0 48.2 15.4 16.6 
1958—Dec......... 283.0 4.8 | 9.6 26.3 202.3 67.5 7.2 2.7 18.8 16.7 47.7 15.1 16.6 
1959—Dec.. . 290.9 43.5 | 10.2 26.6 210.6 60.3 6.9 12.5 22.6 17.7 45.9 22.6 22.1 
1960—June........ 286.5 44.9 10.4 | 26.5 204.6 55.3 6.6 12.0 20.7 18.1 45.6 23.6 22.7 
se caccuan 288.5 44.2 | 10.6 | 26.9 206.8 57.4 6.5 12.0 21.1 17.9 45.6 23.2 ‘23 0 
Aug. 288.8 45.2 | 10.7 26.8 206.1 77.3 6.6 12.0 20.4 17.7 45.6 22.9 23.4 
ee 288.6 45.0 10.6 27.0 206.0 58.6 6.5 12.0 19.3 17.4 45.6 23.1 23.5 
Oct. 290.6 44.3 | 10.8 27.4 208.2 61.4 | 6.4 11.9 20.1 17.3 45.6 21.9 23.6 
a 290.6 4.6 10.8 27.5 207.7 61.2 6.3 11.9 20.6 17.2 45.6 21.9 22 8 
Liteteecd 290.4 44.3 | 10.7 | 27.4 207.9 62.1 6.3 11.9 19.7 17.0 45.7 21.2 24 2 
| | 
1961—Jan.......... 290.2 43.8 10.7 | 26.6 209.1 62.7 6.3 11.9 20.1 17.1 45.8 21.1 240 
SRS 290.7 43.7 10.8 26.7 209.6 61.9 6.4 11.8 21.2 17.3 45.8 ye 23 9 
ad dnke 287.7 44.0 | 10.9 26.7 206.1 59.7 6.6 | ae. 19.5 17.4 45.9 21.3 24.1 
PO ticacees 288.2 43.0 11.0 26.8 207.5 61.7 6.3 11.6 20.0 | 17.2 45.9 20.8 23.9 
_ ere 290.4 44.5 11.0 26.9 208.0 62.1 6.3 | 11.6 | 20.6 | 17.1 46.0 20.6 23.5 
pn OCCT eT 289.2 45.0 11.0 27.3 205.9 62.5 6.3 | 11.4 18.4 17.3 46.1 20.7 23.2 
| 














1 Includes the Postal Savings System. 


2 Includes holdings by banks in territories and insular possessions, 


which amounted to about $100 million on Dec. 31, 1960. 


3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 

Note.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 





All holders 
1958—J 
1959—J 
1960——-J 

D 


1961—N 
J 


U.S. Govt 
1958—Ji 
1959—Ji 
1960—Ji 

D 


1961—M 
Jt 


Federal Re 
1958—Ju 
1959—Ju 
1960—Ju 

D 


1961—M 
Ju 


Commercial 
1958—Ju 
1959—Ju 
1960—Ju 

De 


1961—M 
Ju 


Mutual savi 
1958—Ju 
1959—Ju 
1960— Ju 

De 


1961—M: 
Jui 


Insurance ce 
1°58—Jur 
1959—Jur 
1960—Jur 

De 


1961—Msz& 
Jur 


Other invest 


Nonfinan« 
1960—J 
I 


1961— 
J 


Savings ar 
1960—J 
[ 


1961—N 
J 


All others 
1958—J 
1959—J 
1960—J 

L 


1961—N 
J 





! Direct pr 

Data com: 
Reserve Ban! 
lata shown ; 
and 827 insu 
*) per cent ¢ 
nonfinancial 
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corporations 
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OWNERSHIP OF U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 


[On basis of Treasury Survey data. Par value in millions of dollars] 


Marketable and convertible securities, by type Marketable securities, by maturity class 





Type of holder and date ware Market-| Con- 
? Certifi- : : 
Total Notes able | vertible | Total 
cates 2 
bonds2 bonds 


Within 5.10 Over 
1 year yee years | 10 years 








All holders: 
1958—June 30.... : 22. 32,920 | 20,416 | 90,932 | . 166,675 | 67,782 ] 22 | 34,860 
1959—June 30 ayers 32 | 33,843 | 27,314 | 84,853 68 178,027 | 72.958 : 29.713 
1960—June 30 za 33,415 | 17,650 | 51,483 | 81,297 ; 183.845 | 68.982 2 |} 20,288 

ce 18,442 | 51,284 | 79,843 ’ 189.015 | 73,830 22 ; 24,204 


1961—May 31 »4 38, | 13,338 | 56,246 | 80,899 | 5, 188,893 | 77,411 - 26, | 21,210 
June 3 92,5 36,72 13,338 | 56,257 | 80,830 5,365 |187,148 | 79,635 9,885 », 43 21,193 


U.S. Govt. agencies and trust funds: 
1958—June 30 73 | 599 1,169 4,703 | 6.644 899 1 565 3 267 
537 1,389 | 4,988 | 7.001 930 1,679 ‘ 2,944 
1960—June 30 2 459 1,810 | 5,136 | 7,776 1,070 2.683 | 2 1.961 
Dec. 31 461 1,771 | 5,294 | | 8,117 1,482 2,432 ,602 2,601 


1961—May 31 815 216 | 1,302 | 6,141 | 2,352 | 8,463 | 1,524) 1,290 ‘ 2,499 
June 30 ...] 10,848 222 ,2 6,235 | 2,345 | 8,503] 1,671 | 1,693 ; 2,564 
Federal Reserve Banks: 
1958—June 30 5.47 19,946 2,789 25 438 | 23.010 | 1.014 1,358 
1959—June 30 ; 18.650 2'484 |....... | 26.044 | 20 687 | 3 887 1.060 
8.508 2.491 | | 26,523 | 19 385 | 5.689) 1, 271 
9,082 ; 2,566 | 27,384 | 15.223 | 10,711 | 1, 271 


1961—May ? ‘ 7 7 3,170 | 26,887 | 14,149 | 10,471 | 2, 152 
June 3 oa , ‘ 14,634 3, 268 .| 27,253 14,677 10, 268 . 166 


Commercial banks: | | | 
1958—June 30 oF ae 11,532 | 38,720 57.379 | 13 431 | 24.494 ‘ 5,195 
1959—June 3.513 ; 12,417 | 33.531 53,394 | 10.045 | 31.304 3.812 
1960—June 3 a . 82 15,598 | 28.199 48 004 6 546 | 33.342 2,151 

Dec. 3 16,947 | 27,763 54,260 | 14,697 | 31,596 : 2,313 


1961—May ; 54.62: ‘ 18,299 | 27,298 54,540 | 17,789 | 27,427 , 1,922 
June 30........ wee 35, = 3,12 18,373 | 27,158 $5,033 | 20,153 | 25,577 ; 1,918 


| ANSACO4E SAwWONH UMBHAOANDSS | 


, 
a 


Mutual savings banks: | 
1958—June 30 465 5.493 6,179 303 1,106 4,094 
1959—June 30 y 5 684 5.228 6,296 480 1,360 2.756 

1,199 4,607 6,181 463 1,720 1,336 

1,190 4,466 5,944 480 1,544 2,071 


1961—May 31 \ ’ 1,339 4,357 6,025 671 1,460 ' 1,604 
June |. 2 1,343 4,324 oe | 5,996 724 1,414 ‘ 1,569 


Insurance companies: 
1°§8—June 30...... 614 7,398 : 8,378 651 1,650 5 074 
1959—June : 798 7,371 , 928 9.019 1,092 2,085 ¥ 4.164 
1960—June 1,225 7,304 8.926 595 2,794 : 2.475 
Dec. e 1,375 7,139 9,001 940 2,508 s 3,477 


1961—May i ; | 1,349 7,106 ‘ 8,908 1,038 2,076 3 2,675 
June : 2 1,346 7,064 ; 8,752 1,107 1,873 7s 2,659 





Other investors: 
Nonfinancial corporations: 3 





494 ; : ; 3.284 | 11.485 8 442 2,871 75 
7461 5, 33 x: 2,099 5 | 10,741 8,340 | 2,269 72 


1961—May 31 11,233 J a 2,112 | : 11,228 9,244 1,827 115 42 
June 30 ...f 19,048 , 885 ; a 2,177 ; 10,043 8, 368 1,521 114 Mw 








1.675 62 2.418 297 947 472 703 
1,724 61 2,454 322 | 858 473 802 


1,863 59 2,645 374 | 786 739 745 
1,881 | 60 2,642 370 782 747 7144 


420 70 
Dec. 3 S15 57 


1961—May ; 704 38 
June ; , 703 37 





—rAAe AON ew 


31.829 2,802 | 62.657 | 29 489 | 11 243 054 | 15 872 
31.252 2,171 | 76.272 | 39 724 | 16 503 069 | 14.977 
28 ,602 1,766 | 72 533 | 32 184 | 22 800 229 | 11.317 

28,791 1,476 | 71.115 | 32,345 | 20,381 .794 | 12,597 


28 ,852 1,377 | 70,198 | 32.622 | 17,897 .108 | 11,571 


1958—June 3 459 , 8,799 
1959—June 444 10,216 
1960—June : .299 4,711 

Dec. 3 591 4,649 


1961—May 71,575 ,277| 2,441 | | 
June 70,297 = 2,488 | 16 ‘477 | 28,724 | 1,371 | 68,926 | 32,566 | 16,757 | 8,069 | 11,534 








| 
All others: 4 
| 

















! Direct public issues. Holdings of “ail others,’ a residual throughout, include holdings of 

Data complete for U. S. Govt. agencies and trust funds and Federal all those not reporting in the Treasury Survey, including investor groups 
Reserve Banks, but for other groups are based on Survey data. Latest not listed separately. 

lata shown are for 6,270 commercial banks, 512 mutual savings banks, 2 Includes minor amounts of Panama Canal and postal savings bonds. 
and 827 insurance companies, which together accounted for more than 3 Holdings first reported separately in the Treasury Survey for Feb- 
*) per cent of all holdings of banks and insurance companies, and 488 ruary 1960. Monthly figures for February-May 1960 shown in the 
nonfinancial corporations and 489 savings and loan associations, which Treasury Bulletin for September 1960, pp. 55-56. See also note 4. 
together accounted for about half of the total holdings of all nonfinancial 4 Holdings of nonfinancial corporations and savings and loan associa- 
corporations and savings and loan associations. tions included in this category until February 1960. 


NOK COO NODYWAO~ 
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DEALER TRANSACTIONS IN U. S. GOVERNMENT SECURITIES! 


[Averages of daily figures. Par value, in millions of dollars] 


























U. S. Government securities isene an 
— = - — = ——EE - — ———$ - ———— —— 
By maturity By type of customer Treasary bi 
Pee ee eee oy Mee am | Federal Sept. 7, 
- | er Sept. 14, 
Week ending— | | } U.S. agency Sept. 21. 
Total Govt. Other es securities Sept. 22, 
Within 1-5 5-10 | After securities dealers : Ali Sept. 28. 
mercial 
1 year years years 10 years | dealers | and “se other Oct. 5, 
and brokers } Oct. 13, 
| brokers | Oct. 16, 
Oct. 19, 
| | Oct. 26, 
1961 Nov. 2, 
} | | Nov. 9, 
May 3 1,572 ‘238 | 242 80 18 | 562 22 640 348 64 Nov. 16, 
10. ae 1,620 1,105 365 112 | 39 473 33 686 428 85 Nov. 24, 
Oats a scale 1,569 1,105 350 76 | 38 462 24 693 | 390 81 Nov. 30, 
24. 1°427 1°024 263 93 46 | 447 17 570 | 392 83 Dec. 7, 
ot .. 1,312 986 215 84 28 | 430 | | 522 | 347 75 Dec. 14, 
Dec. 21, 
June 7 1,346 1,041 224 56 | 26 459 17 497 | 374 67 Dec. 28, 
14 1,457 1,208 192 36 21 408 17 653 379 105 Jan. 4, 
21 1,241 1,004 170 45 22 338 18 559 | 327 86 Jan. 11, 
28. 1,443 1,267 117 35 23 451 22 635 334 64 jan. £5, 
| Jan. 18, 
July § ir 1,412 1,209 156 26 21 379 16 506 343 I 70 Jan. 25, 
> er 1,573 1,417 108 34 13 535 12 608 418 69 Feb. 1, 
19 2,280 Tr) 821 7384 65 10 "759 750 855 7616 "76 Feb. 8, 
26 1,819 1,321 414 64 20 492 33 771 523 63 
Aug. 2 1,653 1,370 226 42 15 508 60 680 405 57 * Tax an 
y 1,396 1,067 262 48 20 426 39 564 367 71 Direct | 
16 tort 1,046 150 53 22 399 29 437 406 27 
i 1,380 1,213 114 34 19 439 14 502 425 | 56 
30? 1,322 1,160 114 32 16 398 30 498 495 71 
P Preliminary. ’ Revised. or purchases or sales of securities under repurchase agreements, reverse 
1 The transactions data combine market purchases and sales of U. S repurchase (resale), or similar contracts. The averages are based on the 
Government securities dealers reporting to the Federal Reserve Bank of number of trading days in the week. 
New York. They do not include allotments of and exchanges for new Nore.—Details may not add to totals because of rounding. 


U. S. Government securities, redemptions of called or matured securities, 


DEALER POSITIONS IN U. S. GOVERNMENT SECURITIES! Period 
FINANCING OF U. S. GOVERNMENT SECURITIES DEALERS! 


[Averages of daily figures.2 Par value, in millions of dollars] 








[Averages of daily figures. In millions of dollars] 



































U.S. Government securities, by maturity 
Week ee a st Se pace Commercial banks 
ending- All Within 1-5 After securities Week All l Corpora- All 
maturities 1 year years | 5 years ending— sources New Else- tions 2 other ee 
| York where 1984,..... 
| City a 
1961 he» t 
| ic Z PO 
a ee 1,980 1,613 | 232 | 135 143 1961 | 1958.... 
eee 2,264 1,880 | 247 | 137 | 119 Oe 
> ee 2,888 2,547 | 213 | 128 | 105 Mt. Fosca 1,897 349 477 921 151 oo 
26. 2,528 2,204 214 | 109 | 115 12 2,108 §13 463 966 167 
} 19 2,615 589 | 663 1,201 162 1969 June 
Mee Paks 2,344 1,970 244 | a I 132 2 2,423 425 | 552 1,278 168 July. 
10. 2,927 2,204 581 | 142 | 139 | Aug. 
7. 3,237 2,560 560 | 118 159 ae See 2,277 440 | 619 1,072 147 Sept. 
24.. 2,778 2,250 | 459 | 69 | 179 ee 2,147 433 | 495 1,049 170 : 
31 2,534 2,049 459 26 172 fore 2,873 850 | 633 1,149 241 Nov. 
24.. 2,912 791 560 1,350 211 Dec.. 
June 7.. 1,943 1,613 354 —23 146 :, pee 2,535 509 468 1,355 203 
14. 2.086 1.757 | 346 7 I 145 | 1961 Jan.. 
iy 2,579 2,316 | 280 -19 134 June 7....) 2,214 475 | 328 1,209 202 Feb. 
28. 2? 462 72,226 257 es 130 14 1,985 509 | 245 1,054 178 Mar. 
21 2,612 830 556 1,037 188 hawt 
July § 2,247 72.066 205 24 166 28 2,432 595 40° 1,217 210 May: 
12. 2,323 2,163 179 —20 | 125 June. 
19 2,844 2.620 212 12 | 109 PO Bins 2,260 598 339 1,154 169 
26 2.733 2,017 §93 123 109 12 2,196 502 387 1,162 145 
ee 2,489 677 484 | 1,187 140 n.a. Not: 
Aug. 2.. 2,739 2,317 338 | 85 | 127 ae 2,779 716 532 | 1,341 189 Data pr 
9. 2,645 2,446 168 32 | 124 | Reserve. 
a ee 2,885 869 469 | 1,270 276 Classific 
ee - ~ ee —— __ eee 2,666 727 467 1,164 307 are based p 

’ Revised. = assified. 

1 The figures include all securities sold by dealers under repurchase — Stated relati 
contracts regardless of the maturity date of the contract unless the contract 1 The figures are 7-day averages and include both bank and non- Includes 
is matched by a reverse repurchase (resale) agreement or delayed delivery bank dealers. See also note | of the opposite table on this page. These are se 
sale with the same maturity and involving the same amount of securities. 2 All business corporations except commercial banks and insurance tion to mak 
Included in the repurchase contracts are some that more nearly represent companies. 4 Beginnir 
investments by the holders of the securities rather than dealer trading Norte.—Details may not add to totals because of rounding. 


positions 
2 Averages are based on number of trading days in the week. 
Note.—Details may not add to totals because of rounding. 
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U. S. GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, AUGUST 31, 1961! 


[On basis of daily statements of U. S. Treasury. 


In millions of dollars} 





{sene and coupon rate Amount Issue and coupon rate | Amount 


| 
| Amount 


Issue and coupon rate 


1 
| 
Issue and coupon rate | Amount 





Treasary bills Treasury bills —Cont. 
Sept. 7, ; Feb. 
14, 196 
, ae 
22, 
28. 


SOEs... 
, 1961.. 
.. 
1961.. 
Seer 
, 196).. 
, 1961 
1961 
, 1961 
ff. . es 
, UG! ... 
1961 ; 
& aes 
1962 
ee 
.. er 
, 1962... 
ae 
1, 1962.... 
8, 1962.. 


Oct. 

Feb. 
Feb. 
Feb. 
Apr. 
May 
Aug. 
Aug. 
Oct. 

Nov. 
Nov. 
Feb. 
Apr. 
May 





Treasury bonds 


Treasury notes—Cont. Treasury bonds—Cont. 
May 

Oct. 

Nov. 

Apr. 

May 

May 

Aug. 

Aug. 

Oct. 

Nov. 

Apr. 5 
May 15, 1965 
Oct. 1, 1965 
Apr. 


Nov. 
Dec. 
May 
Oct. 
Nov. 
May 
June 
Feb. 
Nov. 
May 
Feb. 15 
Feb. 
Nov. 


Convertible bonds 
Investment Series B 
Apr. 1, 1975-80...2% 


Sept. 15, 1961......2 
Nov. 15, 1961...... 
June 15, 1959-62... 
Dec. 15, 1959-62... 
Dec. 15, 1960-652.. 
June 15, 1962-67... 
Aug. 15, 1963...... 
Dec. 15, 1963-68... 
Feb. 15, 1964 

June 15, 1964-69... 














* Tax anticipation series. 
Direct public issues. 


2 Partially tax-exempt. 


NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


[Investment Bankers Association data. Par amounts of long-term issues in millions of dollars} 





All issues (new capital and refunding) 


Issues for new capital 





Type of issue 


Type of issuer2 





Use of proceeds2 





Public 
Hous- ~~ “il 
ing | 


| Govt. 
Author-| 4 
ity3 | loans 


Gener- | 
al | 
obli- | 
gation | 


Reve- and 


nue | “tory 
author- 


ity 


| Special 
| district | 


State | statu- |Other 5 





| | 
| Water : 
*| Resi- | 
| Roads sewer, | den- 
~ | an and | tial 
| brid rs | other | ious. | 
— | a | 
| ties | 8 





1,463 


1,015 











n.a. Not available. R 
‘ Data prior to 1957 are from the Bond Buyer as classified by Federal 
eserve. 
Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
assified. As a result some categories, particularly education, are under- 
stated relative to later data. 
Includes only bonds sold pursuant to the Housing Act of 1949. 
These are secured by contract requiring the Public Housing Administra- 
n to make annual contributions to the loca! authority. 
* Beginning with 1957, coverage is considerably broader than earlier. 


2,091| 


awe 
awe 


Rae: 
wae | 
wan 


i et 
“ee 





1¢0 
267 


670 


1,000 1,013 212 268 





5 Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 

6 Excludes Federal Government loans. These data are based on date 
of delivery of bonds to purchaser (and of payment to issuer), which occurs 
after date of sale. Other data in table are based on date of sale. 

7 Includes urban redevelopment loans. 

® Beginning in 1957 this figure differs from that shown on the following 
page, which is based on Bond Buyer data. The principal difference is in 
the treatment of Federal Government loans. 

9 Less than $500,000. 
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NEW SECURITY ISSUES! 
Securit and Exchange Commission estimates. In millions of dollars] 
( — i Proposed use of net proceeds 
srOSs proceeds, a issuers- all corporate issuers ® 
N ry ate Corporate New capital 
Year or — —— ——+— - Re- 
month tire- 
Fed State Bonds Total ment 
Fotal cer and — Pre-  Com- ota . Other! of 
U.S eral als ' st? : . New 
C nu- Other Tota Pub Pri ferred) mon Total money7| PUr- | secu- 
sovi a6 “a nic Total licly ani stock | stock ney "| poses | rities 
6 offered | placed 
1953 28.824] 13,957 106 5,558 306, 8.898! 7.083} 3,856 3,228 489 1.326 8,755] 8,495} 7,960 535 260 
oo Pe 29.765) 12.532 458 6.969 259, 9 S16) 7,488] 4,003 3,484 816 1.213) 9.365 7,490! 6,780 709| 1,875 
1955.. 26.772| 9,628 746 5.977 182, 10.240} 7.420] 4,119 3,301 635, 2,185 10.049] 8,821 7,957) 864; 1,227 
1956... 22.405} 5,517 169 5,446 334, 10,939} 8,002] 4,225, 3,777 636 2 301, 10,749] 10,384) 9,663 721 364 
ee 30.571 9. 601 572, 6.958 557| 12,884] 9.957] 6.118) 3,839 411 2.516) 12,661] 12,447] 11,784 663 214 
1958... 14.443) 12.063 2 321 7.449| 1,052) 11,558] 9.653} 6,332; 3,320 571} 1.334) 11,372] 10,823] 9,907} 915 549 
1959... 31 074] 12.322 707, 7,681 616| 9 748} 7.190} 3.557) 3,632 531} 2,027; 9.527] 9,392] 8,578 814) 135 
ee 27,541] 7,906, 1,672 7,230 579| !0,154] 8,081] 4,806 3,275 409' 1,664) 9,924) 9,653] 8,758) 895) 271 
1960 —June. 2,502 350 978 49; 1.124 859 540 319 4 231; 1,092] 1,044 992) $2 48 
July... 1,637 383 475 32 777 651 415 236 21 106 760 736 657) 79) 24 
Aug. 3,187) 1.371 199 607 14 996 821 592 229 34 141) 976 966 895 | 71 10 
Sept... 1, 808 33x 682 41) 47 619 329 289 37 91) 731 726 671) 55 5 
| 1,814 145 160 343 3% 92 778 621 157 45 105} 910 890 830} 60 20 
Nov... 1 ORE 326 149 496 6) 1,009 875 518 357 16 118} 988 956 805 152 32 
Dec 1,947 348 {81 490 34) 895 764 323 441 45 86 879 852 749 103 2 
1961 —Jan 1,77 455 706 12} 601 472| 178} 294' 30 99) 590] S80) $52; 28) 10 
Feb 5,455] 4,069 ... 660 31 695 529 273 255| 37 130) 682 667 612) 56 14 
Mar 2,161 44 252 756 23 696 542 211 331 29 125 679 562 484) 77 118 
Apr 3, 393) 348 100 710 r4| 72,231) 71,061 713 7348 60) 1,111) *2,203] 72,118] "2,055 763 "S) 
May 4,432 2,244 149 625 72) 71,342] 71,021 '666 r355 rQ2 r228 1,314) 71,259] 71,090 169 5 
Jun 3,494 369 278 1,035 33 1,779 1,495 924 572 40 244 1,744 1,318 1,127 191 426 
eee: Besa o | | | “ 
Proposed uses of net proceeds, major groups of corporate issuers 
oe | Commercial and . — | : a: . rr | Real estate 
pale Manufacturing | aiadiiamnaiien Transportation Public utility Communication and financial 
month ” — = a a ee va — | ———————E 
Retire- Retire- | | Retire- | Retire- | Retire- | | Retire- 
New mentof| New /|mentof| New |mentof; New | mentof| New | ment of | New - mert of 
capital’ | secu- capital® | secu- | capital®; secu- | capital®| secu- | capital®| secu- | capital®; secu- 
rities | rities rities | | rities | | rities | rities 
} | 
ae 2.128 90 | 502 40 553 | 36 2.905 67 871 | 3 | 1,536 24 
1954..... 2.044 190 831 | 93 sol | 270 2.675 | 990 | 651 | 60 788 273 
ESE Re ee aks 2,397 533 769 51 544 338 | 2.254 | 174 | 1,045 | 77 1,812 56 
RSENS) SF 1 3,336 243 682 51 694 20 | 2.474 14 1,384 | 21 1,815 17 
Ti ccdcnrkaie pers badieaanicss 4.104 a9 | 579 29 | 802 14 | 3.821 | St | 1144 | 4 | 1.701 67 
IR eaiticsvie ave dere dir aided 3,265 195 867 s+ | Fe | 38 «| 3.605 | 138 | 1,294 | 118 | 1,014 | 47 
EERE ree eee 1,941 70 | 812 | 28 942 15 | 3,189 15 | 707 | (%) | 1,801 | 6 
1960 | 1,997 79 | 794 | 30 672 | 39 | 2,754 51 | 1,036 | 1 | 2,401 | 71 
| | | 
IOSD — FORE... cciccccsensss 249 | #(%) | 49 | 1 | 38 35 362 | 1 EE eee | 286 | 9 
NEE RA eS 182 1} 38 | 9 50 (9) 126 14 , Ee | 282 (9) 
 oncackccaatbccaitle 220 | a) eet 6 eS | 222 | 50. MS Resacdies | 218 
_ ened 161 4) 45 | 1 | cs 303 | (9) le ae | 72 (9) 
| Eee tS 185 4 66 | 6 | 36 | (9) 203 | 10 iS) SAR 147 (9) 
Sree 249 27 | 79 3 45 Jrveeeae | 314 2 27 palicaialers | 242 (°) 
_ aetcieeibial aap ate 191 22 61 | 1 | 78 | i) 180 1 100 | ee ceadaas | 242 3 
| | | 
Dist eco cancetecwecues 169 1 | 33 1 81 Ot CP fic... 21 |..eeeeee 138 . 
SA tav eg ste un deeae 99 5 91 | 2 55 | 7 | ae |  , St BERS 223 1 
| eee 248 32 | 47 | - | Ta | 10 Sree 19 | 70 92 
Apr "574 16 | 778 | ‘i <a 7 1 1254 | 21 | 7994 45 | 7186 r(*) 
| Ree Reese "447 22 | 10 | +12 | 767 (%) ao | 617 | SS | 2 | td 2 
EEG rcehtulekicdaderestin 446 128 | 120 | 23 115 | 7 | 389 13 16 ~ 231 5 
’ Revised. tion and Development, and domestic eleemosynary and other nonorofit 


1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank for Reconstruc- 


organizations. 
6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses 
7 Represents proceeds for plant and equipment and working capita! 
8 Represents all issues other than those for retirement of securities. 
9 Less than $500,000, 





Total (180 
Sales. 
Profits 
Profits 
Divide 

Nondurabl 
Sales.. 
Profits 
Profits 
Divide 

Durable go 
Sales... 
Profits 
Profits 
Divide 


Selected in 
Foods an 
Sales... 
Profits 
Profits 
Divide 
Chemical 
Sales. . 
Profits 
Profits 
Divide: 
Petroleun 
Sales. . 
Profits 
Profits 
Divider 
Primary t 
Sales. . 
Profits 
Profits 
Divider 
Machiner 
Sales. . 
Profits 
Profits 
Divider 
Automob 
Sales. .. 
Profits 
Profits | 
Divider 


Railroad: 
Operati 
Profits | 
Profits : 
Dividen 

Electric Pow 
Operati: 
Profits | 
Profits < 
Dividen 

Telephone: 
Operati 
Profits t 
Profits 2 
Dividen 


* Estimate 

1 Includes 

2 Includes 
Note.—M 
from publisk 
Railroads. 
for 95 per ce 
f the Inters 
Electric Pe 
account for 
otained fro 
arterly fig 


estimated by 
tions, 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars) 





Annual totals } Quarterly totals 


1960 | 
1958 | 1959 | 1960 |— a 


= 3 | 4 | 


Manufacturing | | 
Sal 107 ,717|114, 229) 105 , 134|118, 273) 120,742) 28,999) 31,573, 30,924 28,103) 30,142 728,651) 30,353 
Profits before taxes. ............eeeee0- d 13,349) 10,466) 14,094, 13,363) 3,059) 4,002; 3,544 2,710) 3,107) 72,693) 3,472 
Profits after taxes ; 7,177, 5,714) 7,443) 7,077) 1,678) 2,063) 1,813 1'499| 1,703) 71,436) 1,831 
Dividends J 4,192} 4.078) 4,342) 4,492) 1,249) 1,092) 1,099 1,101) 1,201) 71,103) 1,117 
Nondurable goods industries (79 corps.):1 | | | | 
Sal , 41,704) 41,541| 45,465| 46 $19) 11,572) 11,599) 11,663) 11,616) 11,941) 711,831) 12,146 
5,010, 4,402! ,652| 5,526) 1,388) 1,407) 1,421 ; , 294) 71,324) 1,390 
2,944) 2,574) ‘ | 3,161 810 785| 797 814 765 "757 771 
Dividends 1,776) 1,785) 1,912) 1,978 564 482! 486, re 528 486 492 


Durable goods industries (101 corps.):2 | | 
63, 593] , | 73,923) 17,428 19,974) 19,260 16,487) 18.201 716,820) 19,207 
6,065! : 7,837) 1,670 2,595) 2,123) 1,306} 1.813) 71,368) 2,083 
3.140 ; 3,915 868| 1,277) 1,016) 938) 7679; 1,060 


Industry 











Protts. Gefere tANeS......cccccccsccvees 
Profits after taxes 








Dividends = ‘416, 2294) 2.430) 2.515| 684, ‘610| ‘612, 619| 674 618 


Selected industries: | 
Foods and kindred products (25 corps.): | | | 
10,707| 11,303) 11,814) 3,021 
1,152 1.274] 1,323] ‘ ‘ 319 
Profits after taxes 555) 604 629 150 
Dividends 312) 344} 376 95 
Chemicals and allied products (21 corps.): | } 
Sales ‘ | 10,390) 11,979) 12,319 . y 12,979 
Profits before taxes i ,823) 1,538] 2,187) 1,999 534 440} "438 
Profits after taxes | 829) 1,131) 1,062 1229 
SIN te occurs cen tondwiess 717| 799 794 193 
Petroleum refining (16 corps.): 
te oom ua une sca enh eeedwee . 12,838) 13.372 . ® ‘ | : ‘ 73,488 
Profits before taxes 444 1,187 | 292 64 299 7354 
Profits after taxes 969 ; : 1272 
Dividends 518 : 129 
Primary metals and products (35 corps.): | | 
WR we eco sccictecesececseneoresenee 21,035; 20, . 007 . } 4,396 
Profits before taxes 2,331 , 263 | 5 309 
Profits after taxes 1 . 222) $ 3 166 
831) 840 1207 


16,503) 4,413) 4, ' 4,137 
1,482) 2 7362 
| 178 

482| 21), 121 











| | 
23,453) 18,469 22,731) 24,175) 5, ; 5,293 
| 1332} 2,985] 3,100 00; 1. : 816, 478 
| 706] 1,479) 1,529] 2 57| ‘ 223 
758} 807} 833 r205 
| | | 





| 


| 
Public Utility 

















Railroad: | | 
Operating revenue..... 10,551) 9,565} 9,825) 9,514) 2,435) : 2,322 ; 2,129 
Profits before taxes 1,268) 843] = 242) 165| 104 26 $437 
Profits after taxes...... 876) 37) 602) 185) 99) 5 65 —13 "714 
Dividends 462, 419) 383} 130 91) 73 86 “ot 
Electric Power: | | | | 
Operating revenue 9,049 10,195! A | 2,852) , 166} ‘ | 2,865) 3,267) 2,981 
Profits before taxes 2,462 5 2,704) mn 740) 901) 3 757 918 767 
Profits after taxes 1,326 1,519 65 A 417) $02) 418 . $23 447 
1,022, 1,134 | 312} 32s] 322 343, 344 
Telephone: | | | 
Operating revenue 5 966 6,939 : 1,947, 1,967 ,025| 2,042) 2,090} 2,139 
Profits before taxes 1.430 . 562) 1,860 : 2,326) 543} 558) $89) 587 614 
Profits after taxes 715 921 ,073| 1,155] 275} 277 294) 290 307 
Dividends 552 674 | 806 192} 196 | 203| 210 214 
profit * Estimated. r Revised. Telephone. Revenues and profits are for telephone operations of the 
! Includes 17 companies in groups not shown separately. Bell System Consolidated (including the 20 operating subsidiaries and 
$ cost 2 Includes 27 companies in groups not shown separately. the Long Lines and General departments of American Telephone and 
enses Note.—Manufacturing corporations. Data are obtained primarily Telegraph Company) and for two affiliated telephone companies, which 
pital from published company reports. together represent about 85 per cent of all telephone operations. Divi- 
2s, Railroads. Figures are for Class I line-haul railroads (which account dends are for the 20 operating subsidiaries and the two affiliates. Data 


for 95 per cent of all railroad operations) and are obtained from reports are obtained from the Federal Communications Commission. 

f the Interstate Commerce Commission. All series. Profits before taxes refer to income after all charges and 
Electric Power. Figures are for Class A and B electric utilities (which before Federal income taxes and dividends. For detailed description of 

account for about 95 per cent of all electric power operations) and are series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
otained from reports of the Federal Power Commission, except that (manufacturing); pp. 215-17 of the BULLETIN for March 1942 (public 
arterly figures on operating revenue and profits before taxes are partly utilities); and p. 908 of the BULLETIN for September 1944 (electric power) 
‘timated by the Federal Reserve to include affiliated nonelectric opera- For back data for manufacturing, see pp. 792-93 of the BULLETIN for 

tions. July 1959; back data for other series are available from the Division of 

Research and Statistics. 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
[Department of Commerce estimate In billions Securities and Exchange Commission estimates. In millions of dollars} 
! do.lars] 
All types Bonds and notes Stocks 
Profit In- Profits Cash Undis- Year or 
Year or before me after livi- | tributed quarter 
quarter taxe taxe taxes lends profits New  Retire- Net New  Retire- Net New Retire- Net 
issues ments change]issues ments change issues| ments | change | 
1953 34.3 20. 2 18.1 9.2 8.9 
1954 34.1 7.2 16.8 9.8 7.0 1953, 9,550, 2,429; 7,121] 6,651; 1,896 4,755) 2,898 533) 2,366 
1955 44.9 21.8 23.0 ..2 11.8 1954, 11,694 5,629 6,065} 7,832 4,033 3,799 3,862 1,596) 2,265 
1956 44.7 21.2 ooa0 12.1 11.3 1955 12,474 5,599 6,875] 7,571 3,383) 4,188 4,903) 2,216) 2,687 
1957 43.2 20.9 22.3 | 12.6 9.7 1956 13,201, 5,038 8,162] 7,934 3,203 4,731 5,267) 1,836 3,432 
195% 317.4 18.6 18.8 |) 12.4 6.4 1957 14,350 3,609 10,741] 9,638 2.584 7,053 4,712) 1,024 3,68 — 
et Ae 46.8 23.1 23.7 13.4 10.3 1958 14.761 5,296 9,465] 9.673 3.817 5.856 5.088 1.479 3.609 
BOG0. oc 45.0 22.3 22:7) 14.1 8.6 1959 12,855 4,858 7,998] 7,125, 3,049 4,076 5,730 1,809) 3,922 1941..... 
1960 12,958 4,760 8,198] 8,044 3.010 5.034 4,914 1,751 3,164 1945..... 
1959—| 46.1 22.8 3.4 13.0 10.4 
$1.5 | 25.4 6.1 13.3 12.8 1960—1.. 2,950, 1,211 1,739] 1,608 728 880 1,341 482 859 1954. .... 
; 44.8 22.1 22.7 13.7 9.0 oF 3,101 1,163 1,937] 1,808 717 1,090 1,293 446 847 bt Poe 
4 44.9 | 22.1 22.7 | 13.8 8.9 s 3,293' 1,215 2,077] 2.055 849 1,206 1,238 366 872 1956... 
4 3.615 1,171 2,445] 2.573 715 1.859 1,042 456 Se 1957. 
1960 —1 48.1 | 23.9 24.2 14.0 10.2 ae 
2 46.3 23.0 23.3 | 14.0 9.3 1961—1......$ 3,247. 1,417 1,830] 1,488 770 718, 1,759 647, 1,112 199%. 5<: 
3 43.2 21.4 re 14.1 7.6 1960: 
4 42.6 21.1 21.4 14.3 7.2 a. <a e 2, oe saaresint 
! Reflects cash transactions only. As contrasted with data shown on p. 1078 new issue 1959—Sey 
1961 —1 39.6 19.6 20.0 | 14.2 5.8 exclude foreign and include offerings of open-end investment companies, sales of securities De 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
~~ ae pan issues and cash proceeds connected with conversions of bonds into stocks. Retirements 1960—Miz 
Nore.—-Quarterly data are at seasonally adjusted include the same type of issues, and also securities retired with internal funds or witt Jur 
annual rate proceeds of issues for that purpose shown on p. 1078. Sey 
De 
1961—Miz 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
[Securities and Exchange Commission estimates. In billions of dollars] » Prelin 
Cian ee ee ee ea SS Pe oe aa 1 Derive 
by savings 
Current assets Current liabilities 2 Derive 
oe — ~— = — > = a) Farmers } 
| NoTE.— 
Net Notes and accts. Notes and accts Bederal estimates. 
End of year working oD. &, receivable | payable | Ponsa nondeposi 
or quarter capital Total Cash beater — Other Total 8% tax | Other me 
ties | U.S. | ¢ i ee | gee 
Gav: ther Gove Ither bilities 
re 91.8 190.6 31.1 21.5 2.6 | 65.9 | 67.2 2.4 | 98.9 ye | a2 | S27 § eT 
1954.... 94.9 144.6 33.4 19.2 2.4 iP: 65.3 3.1 | 99.7 2.4 9.3 | 85.5 ps 
1955. 103.0 | 224.0 34.6 | 23.5 273 | 86.6 | 72.8 4.2 | 121.0 2:3 | 73:8 | 19:3 | 25:7 
7. Se 107.4 237.9 34.8 19.1 2.6 | 3.1 80.4 | 3.9 | 830.3 2.4 81.5 | 17.6 | 29.0 
1957.. 111.6 244.7 34.9 18.6 2.8 99.4 82.2 6.7 133.1 2.3 3 | 8.4 | 3.1 
1958... 118.7 | 255.3 37.4 18.8 2.8 | 106.9 81.9 7.5 | 136.6 1.7 | 88.7 | 12.9 33 
> ae 127.5 278.7 37.2 22.6 2.9 119.0 88.2 8.8 151.2 1.7 | 99.0 s.2 | Be.2 
1960—1.. 129.7 281.3 33.8 22.4 2.9 120.3 91.9 9.9 151.6 1.8 99.6 .- | Se End 
Zz: 130.2 283.0 34.6 20.7 2.9 122.8 92.1 10.0 152.9 1.8 101.3 12.9 | 36.9 or ¢ 
3 131.6 285.8 35.0 19.3 2.9 125.8 92.6 10.1 154.2 1.8 101.9 13.4 | 37.2 
4 132.5 287.4 37.0 19.7 3.1 126.5 91.3 9.8 154.9 1.8 102.6 13.8 36.8 
1961 —1 134.3 286.6 34.8 19.5 3.2 £23.35 92.9 10.7 152.3 1.8 100.9 2.1 37.5 
2 137.9 291.4 36.0 19.4 3.1 129.2 92.3 11.3 153.5 t.7 102.4 51.7 37..7 ———— 
J = _ ee es ee ——— ao a, See 
ee 
! Excludes banks, savings and loan associations, and insurance compa- 2 Receivables from, and payables to, the U. S. Government exclude 
nies amounts offset against each other on corporations’ books. 1954..... 
1955 “*eeee 
i ee 
157 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! seg vat 
9s¢ 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] <4 cera 
| | | 9s« Se 
Transportation | Manu- | Tota te Dex 
| | | | factur- | (season- 
Manu- | Min- | Saar? | Public | Com- | ing | Trans-| Public} All | ally ad- 1960-—Ma: 
Year Total | factur- | ing | utili- | muni- | Other? Quarter Total and porta- | utili- | other? | justed yee 
ing Rail- ties | cations | min- | tion ties annua Sep’ 
road | Other | | ing | rate Dec 
1963.05.20. 28.3) 11.9 1.0 | 1.3 | 1.6 | 4.6 | 1.7 | 6.3 | 1960-1..... 7.9 Ls) of 1.2 2.7 35.2 1961—Dias 
0086... «oe 26.8] 11.0 1.0 #198142 4 $3 6.5 ee 9.3 4.0 | .8 1.4 3.0 6 
ee Fe 11.4 1.0 9 | 1.6 4.3 | 22 7.3 : 9.0 3.9 1 x 3.5 y 3.5 1 Repres 
1956. [35.1] 15.0 1.2 1.2 1.7 | 4.9 | 2.7 | 8.4 Beabas oS 543 ] 7 1.6 | 3.0 | 35.5 2 Include 
1957.. 7.0 16.0 t.2 1.4 3 | 6.2 +o | 7.4 | holdings of 
1958.....--1 30.51 11.4 9 s ) CS 1 ea } oe 7.2 | 1961—1..... 7.6 3.2 | .6 & 2.7 33 ‘aaa oar 
ee, Be 12.1 1.0 y 20 | 3.7 ie oF 3 : See 8.6 i of 1.4 2.9 33 Bank Call 
1960.......1 35.7] 14.5 | 1.0 | 10] 1.9 | 5.7 | 3.1 1 84 | 34r 8.8 | 3.7 | .7 | 16 | 2.9 | 34 ' ewe 
19614" 34.6] 13.8 1.0 6 1.9 5.8 11.5 44 9.6 42, « £7 3.1 35 beset on | 
‘ ae Sadat et Se banking st 
r Revised > Includes communications and other. 
1 Corporate and noncorporate business, excluding agriculture 4 Anticipated by business. 


2 Includes trade, service, finance, and construction. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


{In billions of dollars] 





All properties 


Other 
holders 


End of year 


Finan- 
or quarter 


cial 

insti- Selected Indi- 

tutions | Federal viduals 
agen- and | 
cies others 


Total cial | hold- 


Nonfarm 


Multifamily and 
1- to 4-family houses commercia! properties ! 
SLE MAS _ Finan- 

| cial Other 

— Other : insti- holders 
Total oo hold- tutions 
insti- ers insti- ers 
tutions 


Finan- | Other 


tutions 
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1961 








» Preliminary. 

Derived figures, which include negligible amounts of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Norte.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
n ndeposit trust companies but not trust departments), mutual savings 

, life insurance companies, and savings and loan associations. 
Sel lected Federal agencies are F NMA, FHA, VA, PHA, Farmers Home 
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Administration, and Federal land banks, and in earlier years RFC, 
HOLC, and Federal Farm Mortgage Corporation. Other Federal 
agencies (amounts smal! or separate data not readily available currently) 
are included with individuals and others. 

Source.—Federal Deposit Insurance Corporation, Federal Home 
Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
culture and Commerce, Federal National Mortgage Association, Federal 
Housing Administration, Public Housing Administration, Veterans 
Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


[In millions of dollars] 





Commercial bank holdings 


: . -sidentia 
End of year Residential 
or quarter 
Total 


nc 


FHA- VA- Con- 
in- guar- ven- 
sured anteed | tional 


Other 
non- Farm 
farm 


Mutual savings bank holdings } 


Residential 


Total FHA- VA- Con- 


Total in- guar- ven- 
sured | anteed | tional 





3,292 1 
3.395 


,573] 14,152 cP ,69% 3 


1960 28 | 806 


1959—Sept..... a ,635} 20,040) : ,175 8 6 
145] 20,320 37 


1960 ~ ere ae ee 
28,463] 20,334 
28,693} 20,399 
28,806] 20,362 


1961—Mar........... 29,059] 20,418 











! Represents all banks in the Unjted States and possessions. 
2Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 
Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 


,048 ‘ 4,812 


, 263 : 15,007 

,004} 15,888 > ,6 3, 
22,719] 17,004 3 3,902 ° 4, 
23 , 337 17,147 ; Bes & 4, 
25,523] 18,591 5, ,335 : 3. 
28,145} 20,320 : ’ 6, 
20, 362 5,85 2,85 ,652 6, 


O10 ,585' 24,600] 22,126 
6,237| 1,588) 24,992 

6,345 1,591 25,421 
» # a4 : 6.484) 1,646 25,881 23,319] 6,569 
5.906 fi . 6, 
5,851 85 , 6, 


5,816, 2, : 6, 


3,884 
856 52 4,208] 3,387 
13,211 
15, 568 
17,703 


3,800 4,262 
4,150 5,773 
4,409 7,139 
19.010] 4,669 7,790 
20,935} 5,501 8,361 
22,486] 6,275 8,589 
24,297] 7.074 8,986 


819) »2 17,457 
379 : 19,746 
823 : 21,169 
461 ; 23.263 
237 , SE 24,992 
796 8 26,935 


6,095 
22,486] 6,275 


8,580 
8,589 
22,889] 6,422 8,735 
8,880 
6,821 8,933 
7,074 8,986 


651 1,643 26,442] 23,838 
796 1,648 26,935] 24,297 


960 1,681 27,437] 24,765) 7,291 9,070 








estimates based in part on data from National Association of Mutual 
Savings Banks. 
4 Data reflect a $40 million reclassification by one bank from commer- 
cial and industrial to reat estate loans, reported August 24, 1960. 
Source.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 





























Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month a < o aes = 

Tota Farm Total | . | Farm 

Total PHA- baa Other Total FHA- aod | Other | 

insured g | insured | & | 

anteed | anteed | 
| 

1941 Svaubias | 6,442] 5,529 | | 4,714) 913 
1945... 8 OE, iS Saiiteine Wels Sees | 6,636 | 5,860] 1,394 ee | 4,466 | 776 
1954 mr 5,344] 4,931 672 | 1,278 | 2,881 413 | 25,976 | 23,928 | 6,116 | 4,643 | 13,169 | 2,048 
1955.. - 6,623 6,108 971 1,339 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
1956... sts 6.715 | 6.201 842 | 1,652 | 3°907| 314 | 32,989 | 30,508 | 6,627 | 7,304] 16,577 | 2.481 
1957.. wth 5,230 4,823 653 | 831 | 3,339 | 407 | 35,236 | 32,652 6,751 7,721 | 18,180 | 2,584 
1958..... cui $,277 | 4,839 | 1,301 195 | 3,343 438 | 37,062 | 34,395 | 7,443 | 7.432 | 19.519 | 2667 
195%. 5.970 5.472 1,549 201 | 3,722 | 498 | 39,197 36, 353 8,273 | 7,086 | 20,994 | 2,844 
1960. 6,083 619 1,401 288 | 3,930 | 464 | 41,771 38,789 9,032 | 6,901 | 22,856 | 2,982 

| | 
1960 July ata 420 392 oO 22 280 | 28 | 40,694 | 17 769 8,729 | 7,057 | 21,983 | 2,925 
Aug $3 504 133 | 19 352 | 32 | 40,920 | 37.982 | 8,801 | 7,028 | 22,153 | 2,938 
Sept 472 446 118 | 18 310 | 26 | 41,099 48,153 8,867 7,006 | 22,280 | 2,946 
Oct 507 477 117 | 16 | 344 30 | 41,313 38 356 8,930 } 6,978 2,448 2,957 
Nov 503 465 124 | 13,| 328 38 | 41,521 | 381553 | 9,004 | 6,951 | 22/598 | 2,968 
Dec 616 561 114 | 12 | 435 55 | 41,798 | 38,803 9,043 6,929 | 22,831 | 2,995 

| 
1961—Jan... ; S69 524 167 | 12 345 | 45 42,008 | 39,021 9,134 6,899 | 22,988 2,987 
Feb ; 447 395 117 | 12 | 266 | $2 | 42,143 | 39,152 9,210 | 6,866 | 23,076 | 2,991 
Mar.... 549 490 105 20 | 365 | 59 | 42,351 39 347 9,275 | 6,839 | 23,233 3,004 
Apr $13 463 107 13 | 343 | 50 | 42,553 | 39,525 9,326 | 6,810 | 23,389 | 3,028 
May nas S11 461 105 12 344 | 50 | 42,723 39 670 9,364 6,770 | 23,536 | 3,053 
Rss ss Lae eaneiweaeed $37 4x9 99 13) 377) 48 | 42,905 | 39.827] 9.403 | 6,736 | 23.688 | 3,078 
July 465 433 o4 16 | 323 | 32 | 43,052 39 959 9,452 6,698 | 23,809 3,093 
Nore.—Certain mortgage loans secured by land on which oil drilling end-of-year figures, because monthly figures represent book value of 


or extracting operations are in process are classified with farm through 
June 1959 and with “other’’ nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959, 

For loans acquired, the monthly figures may not add to annual totals 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 


ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars) 














Loans made Loans outstanding (end of period) 

Year or , | 
month New |; Home FHA- | VA- | Con- 
Total! fel | pur- | Total2] in- guar- ven- 
wn ing | sured | anteed | tional2 

tion 

| | 

1941.......) 1,379] 437] 581] 4,578).......]....... Pee 
ae 1,913 181 1,358} SR Fe ae eee 

| | | 
ere 8,969 3,076) 3,846] 26,108] 1,170] 4,709) 20,22 
Sas sence 11,255| 3,984) 5,155) 31,408 1,404; 5,883) 24,121 
RAE 10,325, 3,699) 4,620) 35,729] 1,486) 6,643) 27,600 
ees 10'160| 3.484) 4.591! 40,007] 11643] 7.011) 31:353 
_. See 12,182) 4,050) 5,172] 45,627] 2,206] 7,077] 36,344 
SO octex 15'151| 5,201) 6,613! 53,194] 2,997] 7,192] 43.005 
err 14,304; 4,678 6,132) 60,084) 3,523 7,211) 49 350 

1960 
| Eee , 268 408 | 569| 57,050} 3,304) 7 233| 46,513 
pe 1,413 430) 651| 57,763} 3,357) 7,229) 47,177 
SRA 1,316 402) 591} 58,406] 3,398] 7,225) 47,783 
Saar 1,250 394) 545| 59,011 3,447) 7,216, 48.348 
Mbseostas 1,140 332) 508} 59,512] 3,487) 7,214) 48,811 
| 1,150 367) 460; 60,084] 3,523) 7,211) 49,350 

| | | 

1961 | 
i csinane 969, 285, 400) 60,455} 3,561) 7,191, 49,703 
eee 1,001 288 395| 60,882] 3,610, 7,193, 50,079 
Sere 1,356 426 515} 61,571 3,658) 7,183) 50,730 
eae : 1.309 417) 504 62,265] 3,702; 7,195! 51,368 
Peer 1,511 460 603° 63,080] 3,770 7,204 52,106 
ee : 1,721 532 712 64,073 3,835, 7,186 53,052 
PRT ncuaae 1,480 428 659, 64,805 3,880, 7,183 53,742 








® Preliminary. 

1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 

2 Beginning with 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board. 


























By type of lender 
Total (without seasonal adjustment) 

Year or | | | 
month Season- Without Sav- Insur- | Com- Mutual 
ally |seasonal | ings & ance mer- Sav- 
ad- | adjust- loan com- cial ings 
justed! ment2 assns. panies banks banks 

| | 
Eee. REN: 4,732 | 1,490 | 404 | 1,165 218 
EE): Se 5,650 | 2,017 250 | 1,097 217 
i e  crial 22,974 | 8,312] 1,768 | 4,239 1,501 
__ Se RRS 28,484 | 10,452 | 1,932] 5.617 1,858 
_. ae Spee 27 088 9,532 1,799 5,458 1,824 
RP Te 24,244 | 9,217 1,472 | 4,264 | 1,429 
ee ai 27,388 | 10,516 | 1,460 | 5,204! 1,640 
ee secciusl Sages | 13,008 BS 5.85 1,780 
a Spee 29,341 | 12,158 1,318 4,520 1,557 
1960 

DD cainawee 2,427 2,690 1,167 119 | 415 | 138 
eer 2,493 2,528 1,048 116 | 378 145 
MM icin eins 2,488 | 2,784] 1,201 123 406 | 158 
ea 2,464 | 2,598 1,097 111 381 | 145 
ee 2,451 2,525 1,053 106 372 | 146 
RCS 2,426 | 2,378 978 97 363 | 143 
OR sexiednwd 2,407 2,338 961 95 361 | 132 

1961 | 

| ! 
ee 2,373 | 2,075 830 | 83 337} 110 
_ es 2,387 | 1,997 838 | 78 321 | 95 
ERS 2,398 | 2,444] 1,060 | 94 394 | 106 
cahiaeses 2'476 | 2°358 | 1/038 | 89} 386] 114 
- =e 2,561 | 2,700] 1,399 | 100 | 444 | 138 
PO ckccern tes kta ee 2,856 | 1,292 104 | 460 | 153 








1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 

2 Includes amounts for other lenders, not shown separately. 

Source.—Federal Home Loan Bank Board. 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4FAMILY PROPERTIES 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars] 
{In billions of dollars) 








FHA-insured loans VA-guaranteed loans 





| 
Home 
mortgages 


Home 
mortgages Government- 
our | 


Prop- - 
underwritten 


Proj- 

Year or month erty 
id i End of 
year or 


quarter 


ect 

| type 
mort- 

| gages! | 


N | Ex- 


booed | isting New 


prop- 
erties 





¢ 
loans2 
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® Preliminary. 

Norte.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Source.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 
Federal Reserve. 





1 Monthly figures do not reflect mortgage amendments included in annual totals. 

2 These loans are not ordinarily secured by mortgages. 

3 Includes a smal! amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 

Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans amounts by type 
are derived from data on number and average amount of loans closed. 


Sourcr.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 


{In millions of dolla:s) {In millions of dollars] 





Mortgage Advances outstanding 


End of year 
or month 


Mortgage holdings 





FHA- | VA- 
in- guar- 
sured | anteed 


chases 


transactions 
(during 
period) 


Pur- Sales 


Year or month 


Repay-| 


(end of period) 


Members’ 
d d 





ments | 


and time 


Total 


| 
| 


Short 
term! 


Long- 
term2 


deposits 





195 19 


614 525 | 867 
62 1,417 

5 | 745 34 | 1/228 

3 

482 

5 

















674 
5 F 696 
205 | 769 
197 | 1,624 772 
367 1,869 5 894 
271 | 270 | 1,871 | 1,062 | 809 
245 § | 2,001] 1.147 | 854 | 
| 








1,019 




















1 Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities of more than 
1 year but not more than 10 years. 


Source.—Federal Home Loan Bank Board. 


1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 
new charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. Data ex- 
clude conventional mortgage loans acquired by FNMA from the RFC 
Mortgage Company, the Defense Homes Corporation, and the Public 
Housing Administration. 


Source.—Federal National Mortgage Association. 
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CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 








Instalment credit Noninstalment credit 
End of year or month Total Other Repair ee 
Total Auto- consumer | and mod- | Personal oe Single- Charge Service 
otal mobile aia ss Total payment ‘ : 
: ' goods ernization loans accounts credit 
paper . 1 “SRD loans 
paper oans 
1939 7,222 4,503 1,497 1,620 298 | 1,088 | 2,719 787 | 1,414 | 518 
1941 9,172 6,085 2,458 1,929 376 Saas | 3,087 845 | 1,645 597 
1945 5,665 2,462 455 816 | 182 | 1,009 | 3,203 746 1,612 | 845 
1954 32,464 23,568 9,809 6,751 1,616 | 5,392 8, 896 2,408 4,485 2,003 
1955 38. 882 28,958 13,472 7,634 1,689 6,163 9,924 3,002 4,795 | 2,127 
1956 42,511 31,897 14,459 8,580 1,895 6,963 10,614 3,253 4,995 | 2,366 
1957 45,286 34,183 15,409 8,782 | 2,089 7,903 11,103 3,364 5,146 | 2,593 
1958 45,544 34,057 14,237 $.923 i 2,327 8,570 11,487 3,627 | 5,060 2,800 
19593 §2,119 39,852 16,549 10,476 2,784 10,043 12,267 4,144 | 5,104 | 3,019 
1960 56,049 43,281 17,866 11,215 3,008 11,192 12,768 4,311 5,187 | 3,270 
| | 
1960 — July 53,809 42,050 17,893 10,452 2,934 | 10,771 11,759 4,265 4,311 3,183 
Aug 54,092 42,378 18,020 10,477 | 2,975 10,906 | 11,714 4,276 4,277 | 3,161 
Sept 54,265 42,517 18,021 | 10,543 | 3,001 | 10,952 11,748 4,317 4,283 | 3,148 
Oct 54,344 42,591 17,992 10,625 3,013 | 10,961 $4,753 4,272 4,370 3,111 
Nov 54,626 42,703 17,967 10,715 3,020 11,001 | 11,923 4,301 4,463 3,159 
Dec 56,049 43,281 17,866 11,215 3,008 11,192 12,768 4 311 5,187 3,270 
1961—Jan 55,021 42,782 17,611 11,050 2,967 | 11,154 12,239 4,314 4,599 3,326 
Feb 54,102 42,264 17,383 10,793 | 2,935 | 11,153 11,838 4,381 4,037 3,420 
Mar 53,906 42,058 17,265 10,679 2,922 11,192 11,848 4,417 4,004 3,427 
Apr 53,972 41,9838 17,200 10,585 2,922 11,281 11,984 4,402 4,096 3,486 
May §4,390 42,127 17,242 10,602 2,943 11,340 12,263 4,524 4,274 3,465 
June 54.786 42 44] 17,358 10, 666 2,958 11,459 12,345 4,547 4,349 3.449 
July.. 54.687 42,457 17,358 10,636 2,964 11,499 12,230 4,523 4,272 3,435 











1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in part for business 

2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 
paper 

3 Includes data for Alaska 
August 1959, respectively 


and Hawaii beginning with January and 





Nore.—Monthly figures for the period December 1939 through 1946, 
and a general description of the series, are shown on pp. 336—54 of the 
BULLETIN for April 1953; monthly figures for 1947-57, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 
pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416~17. 
Revised monthly data for 1958 and 1959 (with notes describing the 
changes) are shown on pp. 1406-09 of the BULLETIN for December 1960. 
A detailed description of the methods used to derive the estimates may be 
obtained from Division of Research and Statistics 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars] 





Financial institutions Retail outlets 
Total 
End of year instal- Sales Con- ; ; House- 
or month ment Com- Rawase| Condi sumer Depart- | Furni- hold Auto- 
credit Total mercial space nions | “nance Other! Total ment ture appli- mobile | Other 
banks = 2 ice com- stores2 stores ance | dealers} 
panies ima ne 
panies stores 
1939 4.503 3,065 1,079 1,197 S 3 eee 657 1,438 354 439 183 | 123 339 
1941. 6.085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 395 
1945 2,462 1,776 745 300 ot eee 629 686 131 240 17 | 28 270 
1954 23,568 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
1955 28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 4,508 1,511 1,044 365 487 1,101 
1956 31,897 27,154 Rares 9,100 2,014 3,056 1,207 4,743 1,408 1,187 377 $02 1,269 
1957 34,183 | 29,515 12,843 9,573 2,429 3,333 1,337 4,668 1,393 1,210 361 478 1,226 
RS isin ork 34,057 | 29,074 12,780 8,740 2,668 3,384 1,502 4,983 1,882 1,128 292 506 1,175 
19594 39,852 | 34,176 | 15,227 | 10,145 3,280 3,774 1,750 5,676 2,292 1,225 310 481 1,368 
1960. 43,281 37, 502 16,398 11,134 3,906 4,212 1,852 5,779 2,401 1,189 292 $13 1,354 
1960—July.. 42,050 | 36,857 | 16,239 11,062 3,679 | 4,049 1,828 5,193 2,020 1,124 290 | 516 | 1,243 
Aug 42,378 | 37,199 | 16,362 | 11,142 3,754 | 4,099 1,842 | 5,179 | 2,012 1,132 290 | 520 | 1,225 
Sept 42,517 37,318 16,416 11,154 3,795 4,111 1,842 5,199 2,049 1,129 291 | 519 | 1,211 
= 42,591 37,330 16,408 11,147 3,833 4,097 1,845 5,261 2,103 1,130 290 518 1,220 
Noev..... 42,703 37, 368 16,402 11,141 3,870 4,107 1,848 5,335 2,155 1,140 288 517 1,235 
a 43,281 | 37,502 | 16,398 | 11,134 3,906 4,212 1,852 5,779 2,401 1,189 292 $13 1,384 
1961—Jan... 42,782 38,186 | 17,261 11,030 3,860 4,179 1,856 4,596 1,342 ‘,501 286 504 6.383 
Feb..... 42,264 37,790 | 17,001 10,914 3,863 4,151 1,861 4,474 1,348 1,121 279 497 | 1,229 
_ 42,058 | 37,542 | 16,860 | 10,787 3,897 4,131 1,867 4,516 1,442 1,092 274 | 491 1,217 
eee 41,988 | 37,434 | 16,776 | 10,733 3,937 4.133 1,855 4,554 1,527 1.077 249 488 1,193 
May.... 42.127 | 37.462 | 16.776 | 10.696 3.99] 4,133 1,866 4.665 1.634 1.071 27 488 1,202 
Bes 42,441 37 663 16.804 10.768 4,074 4.151 1,866 4,778 1,732 1,076 272 490 1,208 
July.. 2.457 37,638 16,757 10,750 4,110 4,165 1,856 4,819 1,794 1.067 274 490 1.194 





1 Consumer finance companies included with 
tions until September 1950. 
2 Includes mail-order houses. 














‘other”’ financial institu- 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “other” retail outlets. 
4 See note 3 to table above. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 
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INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 








Automobile 


Repair 
paper and 


Other 
| con- 

sumer 
| goods 


paper 


Total 
instal- 
ment 
credit 


mod- 
erniza- 
tion 
loans 


End of year 
or month 





Pur- . 
chased Direct 





237 178 166 135 
447 338 161 
66 143 114 110 


1,668 1,303 
2/062 1,338 


2/075 ; 
2/225 1°580 








31566 
3,594 
3,634 
3,643 














2,796 | 3,004 





1 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 


INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars] 





Other 
con- 
sumer 
goods 
paper 


Total 
instal- 
ment 
credit 


Repair 
Auto- and 
mobile 
paper 


End of year 


or month modern- 


ization 
loans 





789 15 
957 14 
731 





1/680 
1.692 





6.812 














1 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 

Nore.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 


| | 
| Other | Repair 
con- and 
sumer | modern- 
goods | ization 
paper loans 


Total 
instal- 
ment 
credit 


Auto- 
mobile 
paper 


End of year 
or month 





1,197 878 115 148 
1,797 1,363 201 
300 164 


6,144 
8,443 


9'573 


4,870 
6.919 
7,283 
7,470 
8.740 404 
10°145 
11,134 
11,062 
11,142 
11,154 
W012 147 


7,328 

















-}10.750 118 2°45: | 





1 Includes data for Hawaii, beginning with August 1959. 


NONINSTALMENT CREDIT 


[Estimated amounts outstanding, in millions of dollars) 





Single- 
payment 
loans 


Charge accounts 


Total 
non- 
instal- 
ment 
credit 





~~ | Service 
credit 


End of year 
or month Other De- 


finan- part- 


cial ment 


insti- 
~ ores! 
tutions | StFes 


Com- 
mer- 
cial 
banks 


Other 
retail 
outlets 





625 162 236 
693 275 
674 290 


2,096 793 
24 |2,635 862 
2,843 893 
2,937 
3,156 
3,582 





12/768 
12,239 





3,904 
3,970 | 
3,982 


May. P 
June.... 
ee 




















1 Includes mail-order houses. 

2 Service station and miscellaneous credit-card accounts and home- 
heating-oil accounts. 

3 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDI1 


The terms 


“adjusted” and “tunadjusted”’ refer to adjustment 














I ale rf wt- and intermediate-term credit, in millions of dollars. 
{ monthly figures for seasonal variation and differences in trading days] 
: ee nS eRe Other consumer Repair and ees , 
Total Automobile paper goods paper modernization loans Personal loans 
Year or month —_ a a aia a 
P , Unad- ; P Unad- eee Unad- < Unad- 3 Unad- 
A djuste usted Adjuste justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
1954 31,051 11,807 9,117 1,261 8, 866 
1955 39 039 16,745 eee i a. ee 10,272 
1956 40,175 15,563 11,702 J... #22 Saaeee 11,342 
1957 42,545 16,545 11,747 1,660 12,593 
1958 40,789 14,316 11,638 Serer rere 12,974 
1959! 49 045 17,941 13,837 2 2 eS 15,066 
1960 50, 343 17,839 14,226 ot Se) ee 16,220 
1960—July. 4,214 4,156 1,417 1,473 1,168 1,085 17 183 1,453 1,415 
Aug.. 4,072 4,365 1,422 1,570 1,112 1,165 180 202 1,358 1,428 
Sept.. 4,125 4,010 1,422 1,372 1,162 1,173 164 177 1,377 1,288 
ae 4,108 4,012 1,460 1,407 1,165 1,207 160 172 1,323 1,226 
Nov 4,134 4,067 1,482 1,364 1,159 1,217 160 163 1,333 i, 323 
Dec 4,007 4,641 1,325 1,248 1,200 1,654 147 138 1,335 1,601 
1961—Jan..... 3,869 3,473 1,239 1,130 1,185 1,012 140 117 1,305 1,214 
Feb... 3,803 3,241 1,190 1,051 1,131 888 141 114 1,341 1,188 
Mar.... 4,002 3,995 1,288 1,330 1,212 1,125 159 150 1,343 1,390 
Apr. 3,883 3,765 1,243 1,247 1,145 1,053 157 151 1,338 1,314 
May 4,001 4,280 1,315 1,461 1,158 1,219 168 185 1,360 1,415 
June 4.116 4,402 1,347 1,525 1,190 1,214 167 178 1,412 1,485 
July... 3,961 3,976 1,301 1,383 1,172 1,095 154 164 1,334 1,334 
Repayments 
1954 30 , 488 Le A ee eee i ee ™ - > a Cpr 8,255 
1955 33,649 is 2 =e | A Are - 2 eer 9,501 
1956 37 , 236 JS. 2 eee 7 2 eee ee Eee ee 10,542 
1957 a: i. CF SE eae et peer S *» eee ore 11,653 
1958... ig a AA MS eee 8 ul eae a arrow 12,307 
19591, 43,407 , | a Serer SS i See eee 1 ere 13,651 
1960 46,914 ‘ WOwee Liseicnomas BIMNEE Vinieacaanws Cee. Douiewinsanes 15,071 
1960—July.... P 3,997 3,858 1,385 1,335 1,148 1,095 155 154 1,309 1,274 
Aug... 3,918 4,937 1,388 1,443 1,123 1,140 156 161 1,251 1,293 
Sept..... 3,958 3,871 1,275 1,371 1,141 1,107 149 151 1,293 1,242 
ie... 3,994 3,938 1,417 1,436 1,147 1,125 160 160 1,270 1,217 
Nov..... eee 3,946 3,955 1,397 1,389 1,119 1,127 158 156 1,272 1,283 
Dec. 3,931 4,063 1,356 1,349 1,156 1,154 153 150 1,266 1,410 
1961—Jan..... ar 3,972 3,972 1,387 1,385 1,154 1,177 159 158 1,272 1,252 
Wat. wis 4,011 3,759 1,363 1,279 1,191 1,145 152 146 1,305 1,189 
_ 3,954 4,201 1,353 1,448 o,tes | 1,239 158 163 1,280 1,351 
Apr. 4,022 3,835 1,388 oe 1,186 1,147 156 151 1,292 1,225 
May.. 3,974 4,141 1,365 1,419 1,148 1,202 160 164 1,301 1,356 
June. 4,016 4,088 1,386 1,409 1,137 1,150 160 163 1,333 1, 366 
ee ‘ : 4,035 3,960 1,403 1,383 1,159 t,12S 157 158 1,316 1,294 
Net increase or decrease (—) in credit outstanding 2 
i oe i Pe are eer a, Me Cer ere RCP ee Oe fiscnsernne 611 
BS een rere ee ; | AE a Pe ree WE. Seveicenrns UR eee ye 771 
1956... 2,939 ere a SER J Saas . a eee 800 
1957.... —— & 2 ae ; ie ere BE eines wrecemas oo a ESAS 940 
ntiwaheune = a See cect MMU | Lotececiens ee Eee BO, Niarieastceas 667 
$9598. 205 2 ae poy a ae Rare et SSE 1,473 
ic aveses cbc heres Ce Pe = > dal SAS rs 2 et See eee 2 eee 1,149 
1960—July.... nae ; 217 298 32 138 20 —10 21 29 144 141 
YN eae : 154 328 34 127 -11 25 24 41 107 135 
Sept..... 167 139 47 1 21 66 15 26 84 46 
Oo a 114 74 43 —29 18 | 82 0 12 53 9 
Nov..... ; 188 112 85 —25 40 | 90 2 7 61 40 
Dec. 76 578 —3l —101 44 500 —6 —12 69 191 
1961—Jan..... : 103 — 499 — 148 —255 ot —165 —19 —4I1 33 —38 
Feb... ; ; 208 —518 —173 —22 —60 — 257 —I1 —32 36 —1 
Se ; 48 — 206 —65 —118 49 —114 1 —13 63 39 
Apr... “ 139 —70 —145 —65 —4l —94 1 0 46 89 
May e 27 139 — 50 42 10 17 8 21 59 59 
June area 100 314 —39 116 53 64 7 15 79 119 
ae apr eey 74 16 —102 0 13 — 30 —3 6 18 40 








IExtensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, respectively. The 
differences between extensions and repayments do not equal the changes 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. 


Estimates of instalment 


in outstanding credit for 1959 because the differences do not reflect the 
effect of the introduction of outstanding balances for these two States. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note | 

Note.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 
the BULLETIN for October 1956; for 1955-59, in the BULLETIN for 


December 1957, pp. 1420-22, November 1959, p. 1418, and December 
1960, pp. 1406-09. 


credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


{Estimates of short- and intermediate-term credit, in millions of dollars. The terms ‘“‘adjusted”’ and “tunadjusted”’ refer to adjustment 


Dem w ND 


ce, 
= 


mm NOOO 


_— ere eee 


of monthly figures for seasonal variation and differences in trading days] 


Year or month i ae i — 





Adjusted Adjusted 


justed 


Total Commercial banks 


Unad- Unad- 
justed 


Other financial 
institutions 


Sales finance 
companies 


Retail outlets 


Unad- 
justed 


Adjusted Adjusted Adjusted Unad- 
justed 





1960—July 
ae 
ee 
nee 
ae 


Extensions 


8,449 
9,474 
10,495 
10,459 
12,122 
13,363 


1,201 
1,192 


786 
807 
810 
802 
858 
772 





Repayments 





43,407 
46,914 








1960—July 
pO eee 
eae 
nn, SOR 
a 
Dec.. 


1961—Jan.!.... ata 
— 206 
—70 
139 —80 
314 — 64 
16 —112 








15 
1S! 
86 
106 
11 


16 122 





1 Data on extensions and repayments have been adjusted to avoid 
‘uplication resulting from large transfers of other consumer goods paper. 
As a result, the differences between extension and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, respectively. The 
lifferences between extensions and repayments do not equal the changes 

outstanding credit for 1959 because the differences do not reflect the 
effect of the introduction of outstanding balances for these two States. 

3 Obtained by subtracting instalment credit repaid from instalment 
redit extended, except as indicated in notes | and 2. 

Note.—Monthly figures for 1940-54 are shown on pp. 1049-54 of 


the BuLLeTIN for October 1956; for 1955-—59, in the BULLETIN for 
December 1957, pp. 1421-22, November 1959, p. 1419, and December 
1960, pp. 1406-09. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BuLLeTIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 


1947-49= 100 
{Seasonally adjusted] 





Grouping 


Annual 
average 


1960 


1959 | 1960 


July | Aug.| Sept Oct. 


| Nov. 








INDUSTRY GROUPINGS 





























| 1961 


Dec. | Jan. | Feb. | Mar.) Apr. May! June Jul 


—— oe es eee 
| | | | 
aéenekn 


156 | 155 | 155 | 156 | 160 | 164} 168 | 171 









































NG 0155s nivale ence web casauecLcemestee 159 | 164 | 166 | 165 | 162 | 161 | 159 
NN IN a5 ya cik ws.é ania ond aod odaae eee 158 | 163 | 165 | 163 | 161 | 160 | 157 | 154| 153 | 152 | 153 158 | 163 166 | 169 
a nai: bags S/d, eaidon eal ba le Beale Wl oie corbeete 165 | 169 | 173 | 169 | 166 | 164 | 159 | 156 | 154 | 153 | 154 | 161 | 167 | 17 175 
NSS iv Go's acd ed ex 10'S oo Swen ald wciele ciotaue 155 | 160 | 163 | 162 | 159 | 160 | 158 | 156 | 155 | 156 | 157 | 160 | 162 | 165 | 167 
SI skies iG a ns decdicecor os ate eco sahoer'acovctint onde ar hie wise cea 125 | 128 | 128 | 129 | 127 | 128 | 129 | 129 | 129 | 128 | 127 | 128 | 128 | 129 | 129 
PUI ic doses Siew salsscanehincel aed acer dtie eons bas'a Sah Ske wae 268 | 287 | 289 | 292 | 293 | 289 | 286 286 | 290 | 291 | 291 | 296 | 302 , 7306 | 311 
Durable Manufactures 
| 
Primary and fabricated metals...............0 0000. 125 | 128 | 124 | 122 | 119 | 118 | 111 | 108 | 107 | 108 | 109 | 117 | 126 | 129 | 73 
I I co ecpe nade rn wea vcen enum ices ewes 114 115 | 108 | 106 | 102 | 100 94 88 91 93 94 | 105 | 115 |7118 | 121 
I hi os iia 5. raat slaty as sip a wilh ch a Goce 107 | 110 | 100 | 94 90 | 91 85 80 82 86 87 98 | 108 |rill | 114 
Fabricated metal products................c0ecceeee 142 | 145 | 148 | 147 | 144 | 144 | 138 | 137 | 132 | 131 | 131 | 135 | 143 | 146 | 149 
I GUN INO. oct e ccc oc dccdncoweaoawae 150 | 155 | 160 | 160 | 157 | 156 | 151 | 147 | 145 | 141 | 141 | 144 | 152 | 158 | 162 
Machinery and related products. ..........0.000c000- 197 | 205 | 209 | 205 | 204 | 201 | 197 193 | 190 | 189 | 189 | 195 | 201 |7206 | 2) 
I oa aid PARA d peR Gia sn oo diwew's whlaoewed 169 | 174 | 180 | 176 | 173 | 167 | 167 | 166 | 166 | 165 | 165 | 169 | 171 | 176 | 180 
le ng a, nr ee 141 | 145 | 152 | 146 | 143 | 142 | 140 | 137 | 136 | 136 | 135 | 140 | 141 | 144] 147 
aye irene yur? 212 | 222 | 226 | 223 | 222 | 208 | 211 | 213 | 215 | 214 | 213 | 216 | 221 | 229 | 235 
Transportation equipment.................0eeeeee- 228 | 238 | 237 | 237 | 237 | 240 | 226 | 218 | 208 | 205 | 206 | 220 | 231 | 235 | 239 
Motor vehicles and parts. ..........ccccccccccces 147 | 168 | 166 | 167 | 168 | 170 | 151 | 142 | 130 | 127 | 126 | 144 | 157 |r165 | 167 
Aircraft and other equipment.................... 390 | 368 | 372 | 367 | 368 | 371 | 373 | 369 | 366 | 363 | 367 | 366 | 373 |7366 | 37¢ 
Instruments and related products................... 209 | 221 | 226 | 227 | 220 | 220 | 221 | 216 | 216 | 210 | 210 | 210 | 215 | 220 | 222 
re te Sei SNR SEN SCR Meine eaey TS, Ae Aah Gi Sia! aren eRe aie 
| 
i NO I 60a a4 00 0 60.0989 ke 8a ek 143 | 139 | 145 | 139 | 137 | 135 | 132 | 129 | 129 | 128 | 131 | 135 |"138 |rJ44 | 145 
Clay, glass, and stone products..................... 159 158 | 165 | 162 | 157 | 157 | 155 | 148 | 145 | 144 | 149 | 151 | 155 | 162 | 164 
ET HE IIIS 6655. ts0scccanecndsaacemens 125 | 118 | 122 | 113 | 114 105 | 106 | 111 | 110 | 110 | 117 !7118 | 122 | 124 
Furniture and miscellaneous...... 2... 0.60 cece ce eeee 147 | 153 | 158 | 155 | 150 | 151 | 149 | 145 | 143 | 144 | 145 | 148 | 1521} 156 | 156 
I I I 6 5a fa cic. oom ath /ai'plnig dial alaiein saad 164 | 171 | 177 | 173 | 169 | 168 | 167 | 163 | 159 | 158 | 161 165 | 167 | 172 | 172 
Ss SII 8 isi. d wrx edigwenincadiawcha omeeH 133 | 138 | 143 | 141 | 134 | 138 | 135 | 130 | 130 | 132 | 131 | 134 | 139 |r142 | 14 
Nondurable Manufactures 
Textile, apparel, and leather products................ 136 | 136 | 140 | 138 | 133 | 133 | 131 | 127 | 124 | 127 | 130 | 132 | 134 | 137 | 140 
I so oie wai wae aceones ae a aee 126 | 121 | 126 | 124) 118 | 116 | 113 | 109 | 110 | 113 | 116 | 118 | 122 | 125 | 128 
er rae en nee ty 153 | 159 | 163 | 161 | 155 | 156 | 156 | 152 | 144 | 147 | 152 | 153 | 153 | 156 | 162 
Re eres: 119 | 113 | 115 | 116 | 109 | 113 | 112 | 108 | 109 | 108 | 108 | 112 | 112 | 116]... 
NS EES PET ee Fees 154 | 160 | 161 | 161 | 161 | 161 | 160 | 159 | 159 | 159 | 159 | 162 | 163 | 164 | J65 
Sn ene ee eae Ass) 170 | 172 | 173 | 172 | 173 | 172 | 168 | 168 | 170 | 174 | 173 | 180 | 179 |r182 | 179 
I MT IN, 5 isa 0 5:5.00d0 06-0000 otmeie eosin 143 | 152 | 153 | 153 | 153 | 154 | 155 | 152 | 151 | 150 | 150 | 150 | 151 153 156 
LS 6505s 1da dh beCGuO near ened iy talc 135 | 141 | 142 | 141 | 140 | 142 | 141 | 139 | 136 | 134 | 136 | 137 | 137 | 138 | 143 
Chemical, petroleum, and rubber products............. 215 | 224 | 232 | 229 | 224 | 223 | 221 | 218 | 217 | 216 | 216 | 225 | 232 |7238 24! 
Chemicals and products............cccccccccccsess 240 | 255 | 263 | 260 | 254 | 255 | 252 | 252 | 250 | 249 | 252 | 259 | 266 | +273 | 278 
EES rr een: 298 | 320 | 331 | 330 | 320 | 314 | 318 | 315 | 315 | 312 | 321 | 328 | 339 | 351 /... 
ba an al oS og enero wale wae 158 | 161 | 172 | 168 | 167 | 164 | 162 | 158 | 159 | 160 | 158 | 162 | 167 |7166 | 172 
Rubber and plastics products....................... 199 | 200 201 | 194 | 192 | 191 | 184 | 180} 178 | 168 | 192 | 199 | 211 
Foods, beverages, and tobacco...... 00. .c cee ee cee 128 | 132 | 132 | 132 | 132 | 133 | 131 | 132 | 132 | 132 | 134 | 134 | 135 |7136 | 136 
nice sind wd cie.k eanwaisw mere wake 128 | 132 | 132 | 132 | 132 | 134 | 131 | 133 | 133 | 133 | 134 | 134 | 135 |7137 | 137 
NN aks ecto. e-s ee-ooo% wien so ame oe 131 | 134 | 134 | 135 | 135 | 136 | 134 135 | 135 | 135 | 137 | 137 | 139 | 139 | 140 
eRe sanlo hanced aed cn ddaewamde a kaeeen 117 | 120 | 122 | 120 | 122 | 123 | 119 | 120 | 122 | 119 | 121 122 | 117 | 123 | ‘ 
ING 5 i a da edn tic dh orn koe See 127 | 130 | 126 | 130 | 130 | 131 | 133 | 131 | 129 | 133 | 132 |] 139 | 132 | 132]... 
Mining 
IS a5 nb 0 gens wake pawnkep AEE 122 | 122 | 122 | 123 | 121 | 122 | 124 | 122 | 122 21 | 121 | 123 | 123 |*124 | 12 
sina a ee hin ied wie A na Wie ek ain e sce aridie we birdie 68 67 65 64 63 67 63 56 63 66 | 64 64 
Crude oil and natural gas.....................0005. 147 | 147 | 148 | 149 | 147 | 148 | 151 | 148 | 148 | 148 | 150 | 151 | 149 |r1s1 | 150 
ee NOIR so 6: 0:4: 6: 0:5:6-5:6. 6 tre'e'c-weree:2.e sewed 145 | 147 | 148 | 149 | 147 | 147 | 150 | 147 | 147 | 148 | 152 | 151 | 149 |r152 | 151 
ha tactile dataece wd xisdrae ow alereur sree esi ake 135 | 135 | 137 | 138 | 136 | 136 | 139 | 135 | 134 | 135 | 139 | 139 | 138 |7140 | 139 
EE EE EE 210 | 22 - Be 86 38: 98 Ge. 2 Se See See eee eee Eee ie 
no! iin beh a-in. atin wr ibkcaes aS hacaleea 159 | 145 | 143 | 144 | 144 | 147 | 152 | 148 | 154 | 144] 136 | 145 | 143 | 142 | 143 
Metal, stone, and earth minerals..............00.0005. 146 | 163 | 167 | 167 | 162 | 160 | 163 | 168 | 172 | 165 | 167 | 159 | 157 \rJ61 | 166 
ES wi ee 3 gira Wie OeR DRTC bodordebioee ue 107 | 133 | 130 | 133 | 127 | 121 131 | 147 | 150 | 146 | 146 | 127 | 119 |7123 | 129 
SOND ONG CHD THIIIIOIE oo vig cv ccviccccccccceccccienws 188 | 194 | 205 | 202 | 197 | 201 | 195 | 188 | 193 | 185 | 186 | 192 | 197 | 201 | 204 
Utilities | 
NN ck ai ht, pal os big Sh 816.910 me wee Oe det ah od ara 27 289 | 291 | 296 | 297 | 293 | 291 | 290 | 293 | 294 | 292 | 297 | 307 | 309 |... 
pit Ae ain ae ee ek ean Eh ace a ane Ree ; OE 3F Be FF FF Se. oe: 8 ee ee eee Ae See eee ae 
SUMMARY MARKET GROUPINGS 
a orw wiki wean. we de winweeda.emeaee 162 | 169 | 170 | 169 | 168 | 168 | 166 | 164 | 162 | 162 | 162 | 166 | 168 | 171 | 174 
a sar aiay ior aris gio sca 4b ia dice ee 155 | 162 | 164 | 162 | 161 | 162 | 159 | 158 | 155 | 155 | 156 | 160 | 163 {7166 | 168 
Equipment, including defense.................... 188 | 195 | 198 | 195 | 195 | 195 | 193 | 191 | 188 | 188 | 188 | 190 | 192 |r194 | 197 
DC Cc eubedcdswnutkGe hedine vd aatkwdak deumeon 157 | 160 | 161 | 159 | 157 | 156 | 153 | 150 | 148 | 149 | 150 | 156 | 161 | 164 | 166 
rRevised. 





Total in 


Manufactu 
Durable 
Nondur 

Mining... 

Utilities. . 


Primary @ 
Primary m 
Iron an 
Fabricatec 
Structur 


Machinery 
Machinery 
Nonelec 
Electric: 
Transport 
Motor \ 
Aircraft 
Instrumen 
Ordnance 


Clay, glas: 
Clay, glas: 
Lumber ai 


Furniture | 
Furniture 
Misc. mar 


Textile, ay 
Textile mi 
Apparel p 
Leather ar 


Paper and 
Paper and 
Printing a 

Newspa 


Chemical, 
Chemicals 

Industri 
Petroleum 
Rubber ar 


Foods, be) 
Foods an¢ 
Food m 
Beverag 
Tobacco { 


Coal, oil, | 
Caal...ss. 
Crude oil 
Oil and 

Crud 

Gas ¢ 

Oil and 


Metal, sto 
Metal mir 
Stone and 


Electric. . 
| ae 


Final proc 
Consun 
Equipm 

Materials 
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Grouping 


Annual 
average 


1961 





1959 | 1960 


Sept.) Oct. | Nov. 


June July 


| | 
Feb. Mar. | Apr. | May 














INDUSTRY GROUPINGS 


5s ea aS eran deen bese steoeaweods 





I, DI ios aking vn Wine ais ow aed bee 
chains sakes $6 kwon edao ens peeeseewanl 
PG £55: 4.5.0 Avance on Oe X dinw sod eco so heccely sind 









I oo bii-wtrratnesd Sccitik Didiacd achinnceor aia oes oe 


Durable Manufactures 


Primary and fabricated metals... ......0-0000c0eeeees 
oan catacekss kee tenaadken er nenmees 

I oe ode Bs peli d ek el ae eae 
PADCICUIOE BEGUN COOUNONE «oc cos cccceccreecescecess 
I iris pace acraneaiwedecnrsesoeee 







Machinery and related products............002000005 
I ata cee seat adwcads bas sinha ce ene 
Noneloctrical machinery. ........cccccccccccccccece 
Neos a5. c-c\dcemiesns bx xe Rew oe ee 
TRAREDOTUNMIOM GRBIIOIORE:. 5 oc.0 cc ccc cccdcesrccesees 


MOtOr WORICIES GME POTN soni ccc cccscreccees 


Aircraft and other equipment.................... 
Instruments and related products................4.. 
OCOGREED DE GORRERGIEIE . 50.0 'c cc cb neccsdecsncwdeves 







Nias co's sin soins 6 oe care aepme 
Clay, G20ed. GE SENG GORGES. 2.0.00 cc cctcicccccecs 
ee er eee ere er ere 





141 | 145 
212 | 222 
228 | 238 
147 | 168 
390 | 368 
209 | 221 


145 | 140 
7226 | 211 
236 | 219 
167 146 
7365 | 363 
219 | 216 




































Furniture and miscellaneous............000--00eeeees 
fe ee rer ree 
Ee IIs os nic hw cein cde reensr ers cuvewer 






Nondurable Manufactures 


Textile, apparel, and leather products........... en 
FO IE ging ce visncdesmcctegenraneded 
I ir. 5 4 eg dines ea de caerewkweuegee 
Ce Ro edna 6 koe Sinan tas eaeemawnon 







a I I a.oh 5: 0 ow sir 0 andi boas nce Siew eae ed 
Pe TING sab vcaiaacd ware-ew's a0. 6 0 ovesee greed 
TEC LEO TTY CR ee ee 






| SEAS RE Pre eens rare arene See 


Chemical, petroleum, and rubber products............. 
CHINES BIE BOI «66 c8 cvice ces sscessceneswes 


ND AI os 5 ircw oe de'o-uh bisa Gog: ab toi re wero 


POUOEIUEE GUOGUCI.... oc cccrcccccccces cise 
Rubber ee SUNS POGUE... 5 oe occ este ccscesene 





Foods, beverages, and tobacco..........-.1+2-+eee00s 


"166 | 154 
187 | 162 
152 | 148 



























PE iocick iu sone setneadets Caabkeoud 


5.9 nore way Wine mieldoeé a arma 
ES Sos ala ea Spas chae oom cies hax Saat eaaol 








ET Rs ca 0 a oSiccoew apes laneten aa Siero 


eer er eee 
l 


CR I A I Bog ooo noe it bens edacaareewn 


ee ee reer re 
NO fait ian alo ce. Jo. ig do asa wilo(a ard tale eS wey eS 
NINN oo dig diw caend od Ais tein Sheree 
en A I a oe wie 5-55 tosh sw dee Op oe 






Metal, stone, and earth minerals..............0.00005 
PP NNN «a Siceincnesesenc we seciswes.o fein Cke ote 
IU SUMED IIIT CIID Ss oo 6ck ces nce cde sca ninksneauen 






Utilities 


SUMMARY Market GROUPINGS 


IR Ee ee 
anon a's avinns wisvate. bionra a nn tein eee 


Equipment, including defense 


CEB RRR RI CIS Ee eee reer ent 


132 
131 | 134 
117 | 120 


147 | 147 
145 | 147 
135 | 135 
210 | 228 


155 | 162 
188 | 195 
157 | 160 




















165 170 
194 | 192 
158 | 159 








"61 54 
"147 «145 
"147 (144 
7136 | 133 





irIS1 | 148 














| 166 158 
7196 193 
| 165 156 












































* Revised. 
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INDUSTRIAL PRODUCTION 





INDUSTRY 





1957 =100 


¥ adjusted) 


GROUPINGS 


195 Annua 1960 1961 
average 
pre 
por 
on 1959 1960] July | Aug.) Sept.| Oct. | Nov.) Dec. | Jan. | Feb.) Mar. Apr. May June 
——_ SS ee ee ee Ee Ee ee EE a cose 
I M) OO 10‘ 110 108 107 106 105 103 102 102 103 106 108 110 
, “65. 49 1 10 108 | if 08 107 | 106 | 104 | 102 | 101 | 101 | 102 | 105 | 108 //1 
1) 49 6 10 104 10€ 4 192 101 Gs 96 95 94 95 99 103 105 
N 16 83 110 | 114 | Ie 5 113 | 143 | 112) Ui 111 111 112 | 114) 116 | 118 
M 8 55 5 47 97 98 96 97 98 98 98 97 97 97 97 98 
I 4. 9 115 12 124 25 | 126 | 124! 123 | 123 24 | 125 | 125 | 127 | 130 | 131 
Durable Mlanufactures 
j -i meta $ , “ae 9 43 9! 90 §§ 2 §2 §? 8&3 YQ Yb 99 
iy 33 90 ) 8S 83 80 78 74 69 71 73 7 82 90 9? 
Ir ‘ 6.21 86 : 80 746 72 73 68 64 66 69 69 | 79 86 89 
babricate 5 42 104 06 109 1 | 106 | 105 101 101 97 96 96 99 | 105. 107 
St t t | 101 10 107 7 105 104 101 98 97 94 94 96 102 106 
Vlach ry and rela 28.98 02 4 108 4 105 104 102 100 98 07 97 101 104 106 
Ma 15.31 (3 | 110  !07 | 105 | 102 | 102 | 101 101 101 101 103 | 104 | 107 
N , ‘J P g 92 9 1 07 O3 idl 100 98 96 96 OF 95 98 99 101 
I i 6.39 | 10 112 | 114 13 | 112 | 105 | 107 | 108 | 109 | 108 | 108 | 109 | 112 | 116 
ra 10.76 98 102 2 91 102 | 103 97 93 89 88 88 94 99 «+101 
“Mf 5.04 100 1} 113 i4 115 116 | 103 | 97 8&9 86 | 86 99 108 113 
Aircraft and } 5.50 94 mY 9O 28 89 89 | ) &Y 88 KR RY 88 90 rot 
Inst , 1.66 | 112 | 119 | 121 122 | 118 | 119 | 119 | 116 | 116 | 113 | 113 | 113 | 116! 119 
Ord ind a 1.25 owe iets eee teceleree 5 ee ee 
4 P imber 4.57 I] i3 09 | 107 | 106 103 | 100 | 100 | 100 | 102 | JOS | 107 | 112 
Cla i 4 t 2.92 110 Lie 114 12 109 109 107 103 101 100 103 | 105 107 112 
Lu r 1 products 1.65 11 ! iil 102 103 100 | 95 96 100 99 | 100 106 107 "I1] 
Furniture and miscellane « W 1/2 If !20 1] 114 115 13 110 109 109} 110 | 712 115 1] 
Furniture and fixtures 1 48 | 115 120 | 124 | 121 | 118 | 117 | 117 | 114] 111 111 | 112 | 195 | 117 | 120 
Mi« manufacture 1.48 109 113 117 1 109 113 110 107 107 108 107 | 110 114 117 
Nondurable Manufactures 
| 
Textile, apparel, and leather products 7.32) 11S | 11S | 119, 117 | 112 | 112 | ‘111 | 108 | 105 | 107 1 710 |} 112 | 113 | 116 
Textile mill products 2.78 113 | 109 | 113. «01 106 | 104 | 101 98 | 98 | 102 | 104 | 106 |"110 112 
Apparel products 3.44 | 120 | 125 | 128 127 | 122 | 122 | 123 | 119 | 113 | 116 | 120 120 | 120 | 123 
Leather and products 1.10 106 101 103 103 | 97] 101 | 99 | 96 97 | 96 96 | 100 | 100 104 
| | | 
Paper and printing 7.93 |} 108 | 112 | 112 | 112 | 242 13, | 012) 222-) tan | aan) tan | 773 | 114 | 115 
Paper and products o.27 @ th} 112 | 182 | 112 | 112 | 112 | 110 | 109 | 191 | 113 | 213 | 117 | 117 | 118 
Printing and publishing 4.66} 105 | III 112 | 113 | 112 } 113 } 114} 112 | 111 | 110] 110] 110 | 111) 7113 
Newspapers. . 1.53 | 104 | 108 105 108 | 107 | 108 108 | 106 | 104 102 | 104 | 105 105 106 
Chemical, petroleum, and rubber products 10.95} 113) 118) 122 120) 18| 117 | 116 | ats | 114 | 113 | 113 | 118 122 |7125 
Chemicals and products 7107 114) 121 125 | 124] 121 121 120 | 120 | 119 118 120 | 123 | 127 |7130 
Industrial chemicals. . 3.61 118 | 127 | 131 131 | 127 | 125 | 126 | 12 125 | 124 | 127 | 130 | 135 | 139 
Petroleum products.... ; 1.93 | 105 | 108 | 115 112] 111 | 109 | 108 | 10S | 106 | 106 | 106 | 108 | 111 111 
Rubber and plastics products 1.91 | 114 11S | 117) 115 | 111 | 110 | 109 105 | 103 102 96 | 110 | 114 | 121 
| | | | | 
Foods, beverages, and tobacco. 10.64 | 107 | 109 | 110 0} 110; 1711 109 | 110 | 110 |} 110 | 111 | 112 | 112 | 113 
Foods and beverages 9.87 | 106 | 109 | 110 O9 | 110 | 111 | 109 | 110 | 110 | 110 | 111 111 112 | 113 
Food manufactures 8.31 106 | 109 | 109 109 | 109 | 111 109 | 110 | 110 | 110 | 111 111 | 113 | 113 
Beverages 1.56 | 106 | 109 | 111 109 | 110 | 112 | 108 | 109 | 111 | 108 | 109 | 111 | 107 | 112 
Tobacco products 77 | 112 | 114 7 O11 114 | 114] 115 | 117 | 115 | 113 | 116 | 116 | 122 | 116 | 116 
Mining | 
} | | | | 
Coal, oil, and gas 7.05 #0 a5 95 96 95 | 96 | 97 | 96 95 | 95 95 | 97 96 97 
Coal... ; 1.30 82 2 78 80 77 81; 77}; 81 78 | 77 | 68] 77] 81 77 
Crude oil and natural gas 5.75 99 Is 99 100 99; 99) 101 99 99 | 99 101 101 100 101 
Oil and gas extraction 4.98 99 | 100 | 102 | 102 | 101 101 | 103 | 101 101 101 104 | 104 | 103 "104 
Crude oil 4.33 | 98 | 98] 100 100] 99 | 99] 101 | 98 | 98]! 98] 101 | 101 | 100 “102 | 
Gas and gas liquid GS | 106 | 116 | 116 | 117 | 115 | 198 | 117 | 121 ].....1.....]..... RS6E WAGE ee 
Oil and gas drilling 77 93 85 84 85 | 841 86 | 89 | 87 90 85 | 80] 85 84 83 
| 
Metal, stone, and earth minerals 1.50 94 OS | 107 | 107 | 104 | 103 104 | 108 | 110 | 106 | 107 | 102 | 101 7103 
Metal mining 70 77 4 94 96 92 88 | 95 107 109 106 106 | 92 R6 R89 
Stone and earth minerals 80 | 108 112 |] 118 116 | 114] 116 | 113 | 109 | If! 106 | 107 | 110 114) 116 
Utilities | 
Electric. ; 3.76 115 | 124 2 126 | 127 25 | 124 | 12 125 | 125 | 125 | 127 | 131 132 
COE. caccwwenieeen 1.20 | 114 | 123 | 123 | 122 | 121 << he 2: 2 en eee ae, ae 














For notes see opposite page. 
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Processe 
jeverag 
Drugs, s 
Newspa| 
Consum 
Fuel ¢ 
Resid 
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Business 
Industri. 
Commer 
Freight | 
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Durable 
Consum 
E quipm 
Constru 
Metal m 


‘Nondura 
Business 
Conta 
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Business 
Mine 
Nonre 

Ele 
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MARKET GROUPINGS 
1957= 100 


(Seasonally adjusted] 





Annual « 
6 ‘ 
average 1960 1961 


Grouping 


1959 | 1960] July | Aug. | Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.’ Apr.) May June July 





| 


Total index..... sega leta is ecctieate ie tel 105 | 108 | 110 | 108 | 107 | 106 | 


105 | 103 | 102 | 102 | 103 | 106 | 108 112 
nal products, total.... ar 75) 107 | 111 | 1/2| 111 | 110 | 111 | 109 | 108 | 107 | 107 | 107 | 109 |} 11 13 «114 
Camnaeak..... 13] 110 | 115 | 116 | 11S | 114 | 115 | 113 | 112) 110) 110 | TE |) 194 | ans 119 
Equipment, including defense 2: 100 | 104 | 103 | 103 | 103 | 102 | 101 | 100 | 100 99 | 100 |"102 10: 104 
Materials viswista ae Pe eee ~ 104 | 106 | 105 | 104 | 103 | 101 | 99 98 98 103 | 106 


Consumer Goods 
Automotive products 


RG Skanes ° = 
Auto parts and allied products.... 


Home goods and apparel.... 
Home goods........ mie te 
Appliances, TV, and radios... 
Appliances... 
TV and home radios....... 
Furniture and rugs.......... 
Misc. home goods............ 
Apparel, incl. knit goods and shoes... 


— — Sa 


Ito 


wa 
~ 
~ 


sumer staples 
Processed foods... ; 
Jeverages and tobacco. 
Drugs, soap, and toiletries..... . ‘ 
Newspapers, magazines, and books... . 
Consumer fuel and lighting....... 

Fuel oil and gasoline 


Be -) 
o 
coh 


“mh x 
enka ah auch ee te en 
nNi-nNoe es 
CASANwW 


== 
t 
Nn 
OOCONAN—$OwW 
wr 
et ne 
Lad (od ean LD eee cee ot oe 
w4rNUuAn—o 
NNAw 


Equipment 


Business equipment ‘ “an . | 105 } 
Industrial equipment eer : } 99 | 
Commercial equipment..... 5: erie . 2 2 121 
Freight and passenger equipment... : 3 | 103 
Farm equipment . | | } 86 | 


Defense equipment 
Materials 


Durable goods materials 
Consumer durable 
Equipment. 

Construction 

Metal materials n.e.c...... 


‘Nondurable materials 
Business supplies 

Containers 

General business supplies 
Nondurable materials n.e.c........ 





Business fuel and power.......... 
Mineral fuels...... 
Nonresidential utilities 

Electricity. . . 
General industrial 
Commercial and other 
i ae 
Industrial 
Commercial and other 





Supplementary groups of consumer goods 


Automotive and home goods... | 6 15 | 100 
Apparel and staples ‘ | 114 














’ Revised. 

Norte.—Published groupings include some series and subtotals not series and subtotals without seasonal adjustment are published in the 
shown separately. Detailed description and historical data are available monthly Business Indexes release, which is available on request from the 
in Industrial Production—1959 Revision (for announcement of that pub- Division of Administrative Services, Board of Governors of the Federal 

cation, see the BULLETIN for June 1960, p. 632). Figures for industrial Reserve System, Washington 25, D. C. 
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[Without seasonal! adjustment] 


INDUSTRY GROUPINGS 





Grouping 


1957 
pro- 
por- 
tuon 








Total index... 


Manufacturing, total 
Durable.... ' 
Nondurable. . 

Mining 

Utilities 


Durable Manufactures 


Primary and fabricated metals 
Primary metals. ... 
Iron and steel.... 
Fabricated metal products 
Structural metal parts 


Machinery and related products 
Machinery. ... haw 
Nonelectrical machinery . 
Electrical machinery. 
Transportation equipment. . 
Motor vehicles and parts 
Aircraft and other equipment 
Instruments and related product 
Ordnance and accessories . 


Clay, glass, and lumber 
Clay, glass, and stone product 
Lumber and products... 


Furniture and miscellaneous 
Furniture and fixtures 
Misc. manufactures. ... 


Nondurable Manufactures 


Textile, apparel, and leather products 
Textile mill products.... 

Apparel products.... 

Leather and products. 


Paper and printing... . 

Paper and products.... 

Printing and publishing. 
PRs bs Cd céavdseon 


Chemical, petroleum, and rubber products. 


Chemicals and products..... 
Industrial chemicals. . 

Petroleum products.... ; 

Rubber and plastics products. 


Foods, beverages, and tobacco 


Foods and beverages....... ; coe 


Food manufactures... 
Beverages....... ee 
Tobacco products........ 


Mining 


Coal, oil, and gas.......... 
2 EE ee 
Crude oil and natural gas... 
Oil and gas extraction. ... 
2 ree 
Gas and gas liquids. ..... 
Oil and gas drilling....... 


Metal, stone, and earth minerals 

SR ae 

Stone and earth minerals... . 
Utilities 


PN sn weld baw Grne orders 
a sir asia eee naire tae are 





100.00 


86.49 
49.66 
36.83 


oO 
© 
a 


~ 
NUADNwS 
tN 


m= hy 

Doo Woo 
ol 
N 


==Ans 
g 


~ ~ 
—eWwIS =—ABWN —WHn meh eRe 

- nN ~ aa noi 

5 8 > z Ne 


=o o> 
i) 
~ 


Phu NY 
— 
“vA 


~ 
wn 
S 





Annual 

average 

1959 | 1960] July Aug. Sept.) Oct. 
105 | 108 

105 | 108 

102 104 

110 | 114 

95 | 97 

115 | 123 

95 98 

90 91 

86 88 

104 | 106 

101 103 

102 | 106 

103 | 106 | 
99 | 102 | 
108 112 

98 | 102 

100 | 115 

94 89 

112 | 119 

11 | 109 | 
110 | 110 
113 107 | 
112 | 116 

115 120 

109 | 113 

115 | 115 

113 | 109 

120 | 125 

106 | 101 

108 | 112 

111 112 

105 111 

104 | 108 

113 | 118 

114 | 121 

118 | 127 

105 | 108 

114 | 115 

107 | 109 

106 | 109 

106 | 109 

106 | 109 

112 | 114 

96 95 

82 82 

99 98 

99 | 100 

98 98 

106 | 116 

93 85 

94 | 105 

77 | 96 

108 | 112 

115 | 124 

114 | 123 















































1961 
Mar. Apr. 
104 107 
103 107 
97 100 
112 | 115 
96 97 
&S 9! 
78 R6 | 
73 R1 
96 99 
94 96 
100 103 | 
103 | 105 
99 | 101 | 
109 109 
91 96 
9 102 | 
90 89 
114 | 114 
98 | 104 | 
101 105 | 
94 104 
| 108 | 109 
| 101 112 
106 106 
116 | 116 | 
10S | 110 | 
128 | 126 | 
105 | 101 | 
114 1] 
116 | 12 
113 | 11 
108 | 11 
116 | 121 
123 | 127 | 
131 | 133 
105 | 105 
101 113 | 
104 | 107 | 
104 | 107 
103 | 105 
105 | 117 
S35 | tf? | 
97 96 | 
69 | 75 | 
103 | 101 
107 | 105 | 
104 | 102 
76 | 81 
94 98 
87 86 
101 | 108 
127 124 


Nw DA 


May | June 


111 


| 11 
| 106 


| 118 | 
3 | 798 


r100 | 


r94 
rg| 


| 107 | 
|} 105 


106 | 


107 
102 
115 
101 


114 | 


"116 
7110 
121 


July 


106 


105 
100 
112 

96 


105 
100 


114 


107 
105 


| 109 


96 


118 


| 124 


1443, 








For notes see opposite page. 
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Final pr 
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Automo 
Autos. 
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Home g 
Home 5 
Appl 
Ap 


Furn 
Misc. 
Appare 


Consurr 
Process 
Beveras 
Drugs, 
Newsp: 
Consur 
Fuel 
Resi 
Ek 
Gi 


Busines 
Industs 
Comm 
Freight 
Farm ¢ 


Defens: 


Durabl 
Consul! 
Equipt 
Constr 
Metal 


Nondui 
Busine 
Con 
Gen 
Nondu 


Busine 
Min 
Non 
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INDUSTRIAL PRODUCTION 





MARKET GROUPINGS 
1957= 100 


(Without seasonal adjustment] 
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Grouping 


Annual 
average 1960 1961 





Total index 


Final products, total 

Consumer goods 

Equipment, including defense 
Materials 


Consumer Goods 
De TI. <i ned acon cnntboneres 
Auto parts and allied products 


Home goods and apparel 
Home goods 
Appliances, TV, and radios 
Appliances 
TV and home radios 
Furniture and rugs 
Misc. home goods 
Apparel, incl. knit goods and shoes.......... 


Consumer staples 
Processed foods 
Beverages and tobacco 
Drugs, soap, and toiletries 
Newspapers, magazines, and books 
Consumer fuel and lighting 

Fuel oil and gasoline 

Residential utilities 

Electricity 


Equipment 


Business equipment 

Industrial equipment 
Commercial equipment 

Freight and passenger equipment 
Farm equipment 


Defense equipment 
Materials 


Durable goods materials 

Consumer durable 

Equipment 

Construction 

GE IIIS TING. oo oc cc eneccnvenssinn 


Nondurable materials 
Business supplies 
Containers 
General business supplies 
Nondurable materials n.e.c............-.+-. 


Business fuel and power 
Mineral fuels 
Nonresidential utilities 

Electricity 
General industrial 
Commercial and other 


as 
Industrial 
Commercial and other 


Supplementary groups of consumer goods 


Automotive and home goods 
Apparel and staples 


108 


114 
102 








Le 
-38 


23 















































Nl Nl 
.| Sept. . | Nov.! Dec, | Jan. | Feb. | Mar.) Apr. | May June | July 


111 | 106 


113 
118 
103 





109 
112 
102 
103 





* Revised 


Nore.—Published groupings include some series and subtotals not 
shown separately. Detailed description and historical data are available 


in Industrial Production—1959 Revision (for announcement of that pub- _—Reserve System, Washington 25, D. C. 
lication, see the BULLETIN for June 1960, p. 632). 


Figures for individual 


series and subtotals without seasonal adjustment are published in the 
monthly Business Indexes release, which is available on request from the 
Division of Administrative Services, Board of Governors of the Federal 
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SELECTED BUSINESS INDEXES 


























1947-49= 100, unless otherwise indicated] 
Construction Manu- > 
Industrial producti« contracts facturing Prices 
Nonac- Year 
Major market grouping rict “ty Denart- 
Mia » { tr — r r} ment 
1 ! eae Freight le 
f ste car- store 
ial product : vad- ales hole- 
Year or Final p Resi- 1" ploy- Em- ‘ ‘ — " Whole 
Seahorse rot ay All Ppa ais Pay- ings (retail Con- Sale —- 
; : ae || eee pists rolls value) sumer com- 
Mate tial tota ment Ss? 
Ma C : modity J<- 
fa M { ny Poet Equ si 153. 
tur- i ae m 54, 
ing 55. 
156.. 
57. oe as 
Ad Ad A Ad Adj. | Ad Ad Adj. Unadj. Unadj.) Ad Adj. Unadi. Ad Adj. Unadj. Unadj 1958... 
592 
1948 103 103 106 101 102 101 105 194 98 105 101.6 102.8 105.1 104 104 102.8 104.4 160. 
1949 OR OX 94 10% 99 101 94 96 116 111 99.0; 93.8) 97.2 RB 99 101.8 99.2 P 
1980 113 114 105 23 112 115 102 114 185 142 102.3 99.6) 111.7 97 107 102.8 103.1 1960 A 
195] 123 123 115 140 121 114 142 124 170 172 108.2' 106.4. 129.8 101 112 111.0 114.8 Se 
1952 127 127 114 152 130 116 170 125 183 183 110.4 106.3 136.6 95 114 | 113.5 | 111.6 O 
1953 138 139 117 166 138 124 182 137 178 201 113.6 111.8 151.4 96 118 114.4 110.1 ~ 
1954 130 129 113 178 132 123 161 128 232 204 119.7 101.8 137.7 86 118 114.8 110.3 , 
1955 146 145 125 199 144 136 172 147 280 248 114.4 105.6 152.9 9S 128 114.5 110.7 1961—Jz 
1956 151 150 132 z18 150 139 188 151 99 *OR 118.3 106.7 161.4 97 135 116.2 114.3 Fi 
1957 152] 150 132} 233 152] 141 18915] 100 | 100) 119.2 104.4 162.7 90 135, 120.2 | 117.6 M 
1958 14] 139 120 | 244 145 140 165 138 113 107 115.5 94.3 148.7 78 136 123.5 | 119.2 A 
1959 159 158 125 268 162 158 188 157 132 101 118.8 98.9 167.3 s1 14 124.6 119.5 N 
1960 164 163 128 287 169 | 7162 195 160 117 112 120.9 99.1) 170.2 78 145 126.5 119.6 Jt 
Ji 
1960 —July 166 165 128 290 170 164 198 161 122 142 121.5 99.6 169.0 73 148 126.6 119.7 A 
Aug 165 163 129 293 169 16. 195 159 132 117 121.3; 98.3) 169.2 75 144 126.6 | 119.2 
Sept.... 162 161 127 295 168 161 195 157 118 116 121.2 98.4 172.5 73 144 126.8 119.2 
Oct... 161 160 128 291 168 162 195 156 128 121 120.7. 97.4 170.5 78 150 | 127.3 | 119.6 Preli 
Nov.. 159] 157) 129 290 166] 159 193 153) 115 | 102 | 120.2) 96.5) 166.2 75 142 | 127.4 | 119.6 ! Dati 
Dec. . 156] 154 129. 291 164] 158 191 150 81 115 | 119.4 94.6 160.6 73 147 | 127.5 | 119.5 and Lab 
1961—Jan....... 155 153 129 290 162 155 188 148 90 95 119.4 93.7 158.5 75 142 127.4 119.9 
Feb... 155 152 128 291 162 155 188 49 80 86 118.8 92.5) 157.1 7 145 127.5 120.0 
_ | ae 156 153 127 291 162 156 188 150 126 113 118.7 92.6) 158.2 72 146 127.5 119.9 
Apr 160 158 128 296 166 160 190 156 134 116 119.4 93.8 160.3 74 148 127.5 119.4 
May.... 164 163 128 7303 168 163 192 16) 143 122 120.1 95.6 164.8 76 144 127.4 118.7 
June... 168 166 129 7306 171 "166 r194 164 143 128 121.0 96.5 "170.7 74 149 127.6 | 118.2 
cas 170 169 129 311 174 168 197 166 138 127 121.3 96.8 169.4 71 15! 128.1 118.6 
Aug. PI71 P170 P130 P310 P174 P168 »200 OT Tssiwcnetonanes P121.5 796.6 7172.8 76 Cee tenes des 119.0 

¢ Estimated P Preliminary. ’ Revised. were: residential, 271; all other, 266. A description of the old index, = 

Adj. adjusted for seasonal variation. Unadj.<without seasonal including seasonal adjustments, may be obtained from the Division of 
adjustment. Research and Statistics. 

* See note 1. 2 Employees only, excluding personnel in the armed forces. 

1 Indexes beginning with 1956 are based on data for 48 States from 3 Production workers only. , 
F. W. Dodge Corporation, 1957-100. Figures for earlier years are Note.—Indexes for employment (excluding Alaska and Hawaii), Yea 
3-month moving averages, based on value data for 37 States east of payrolls, and prices are compiled by the Bureau of Labor Statistics. 

p ) 

the Rocky Mountains, 1947-49100; the data for 1956 on this basis 
a ee 
1983... 
CONSTRUCTION CONTRACTS can . 
1954... 
{Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] beg . 
1956... 
ei iia ~ ’ 1957... 
Annual totals 1969 1961 1958... 
Type of ownership and as 7 ee a ae $B : 1959... 

type of construction | | 

1959 1960 July | Aug. | Sept Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr May § June | July 19593. 
| 1960... 
Total construction................] 36,269] 36,318] 3,597) 3,295 3,119) 3,319) 2,886) 2,718 2,485) 2,235 3,166 3,298 3,501 3,602 3,529 1960—] 
4 
By type of ownership : 
ee oer rr 11,068) 12.587] 1.413, 1.018 995; 1,125; 1,071) 1.218 838 732) 1,090, 1.170 1.127) 1,235 ( 

Private..... dada aes 25,201) 23,731] 2,184) 2,277| 2,124) 2,194) 1,815) 1,500) 1,647) 1,504) 2,075 2.128 2.374) 2,367 

] 
By type of construction: 

Residential.... aoecceesees 17,150) 15,105] 1,329) 1,433! 1,277) 1,390) 1,253] 878| 974 870 1,371 1,454 1.553 1,558) 1,502 1961—, 

Nonresidential . : oeoeoe 24,387| 12,240) 1,152) 1,177) 1,124, 1,165 916 994 813 804 1,027 1.050 1.105 1,221 1,154 | 

Public works and utilities....... 7,732 8,973] 1,116 685 717 764 717 846 698 561 768 794 843 823 873 

Nott Monthly data exceed annual totals and are not comparable counting for negative adjustments in monthly data after original figures 
with monthly data for 1957 and earlier years because of the policy of ac- have been published. 

n.a. | 
1 Fo 
2Da 
ministr 


compli: 
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VALUE OF NEW CONSTRUCTION ACTIVITY 


[Bureau of the Census estimates.!. Monthly data at seasonally adjusted annual rates. In millions of dollars] 
Private Public 


r ine Othe 
ihe: Business her 


. non- Sewer 
a farm —- : Mili- High- : Ail 
Total peal resi- Fotal tary way and other 
resi- . at ’ 

Indus- Com- Public den- . 


jential Total wane 
=n baa trial mercial | utility tial 





nan 


.137 4.043 
,791 4,475 
sake 4,161 
,218 4,363 
631 4.893 
S64 5.414 
589 5.087 


34.670 | 23.889 : 7,500 
7,019 | 25.783 .777 8,495 
,234 | 27.556 $3 8,403 
164 .440 8, 9,930 
5.815 .067 .67 11,608 
.845 | 33.766 12,535 
3, 950 33,493 18,047 11,058 


320 
229 
030 
399 
O84 
557 


382 


547 10,781 
S11 11,236 
774 | 11,678 
755 | 11,724 
782 12,748 
212 14.079 
388 | 15,457 


AD 


NMWwwhbdhth 


Wwwwwne— 


ae .344 | 24,962 | 11,044 
,556 | 39,603 | 22,546 | 12,354 


106 
851 


.930 5.008 
, 180 § 323 


NN 


338 | 16,211 
. 703 15,953 


23 
10 
33 
55 
3,002 


837 39.474 22,448 
599 | 39,316 | 22,102 
552 | 39,200 | 21,834 | 
079 ,624 | 22,016 | 
650 | 39,639 | 21,916 


880 
958 
010 
,025 
,025 


033 5.410 
5.418 
5,361 
5,452 
5,458 


.703 | 16,363 
16,283 
16,352 
16,455 
17,011 


3 
= 
6 
8 


aoonnn son NDNA 


whinNwnNwt 
Wwwewloh 


O18 | 38,575 | 20,649 
§.717 | 37,962 | 20,016 
5.794 38.511 20, 508 

.883 | 39,365 | 21,421 
55.892 | 39.606 | 21,631 , 849 
7.615 | 40,737 | 22,680 ,750 
58,217 | 41,310 | 23,252 | 12, 2,672 
3,286 | 41,322 | 23,418 55 2,588 


0S3 
.992 
957 
,921 


5,308 
5.384 
5, 398 
5,323 
51S | 5,383 
S10 | 5,382 
578 | 5,457 
646 | 5,421 


17,443 
17,755 
17,283 : 
16,518 ,651 
16,286 , 507 
; 16,878 , 382 
351 16,907 1,475 
249 | 16,964) 1,259 


ANDWIwW =—Reo=—DWaA 


NNNNNRwW 


MAMAN  & ->LpAL os hw wwww 


phALALA HR HSLDA HR Hw 














» Preliminary. 2 Beginning with 1959, series includes Alaska and Hawaii. 
! Data for 1952-58 are joint estimates of the Departments of Commerce 
and Labor. 


AD ANNA 


NEW HOUSING STARTS 


[Bureau of the Census, Federal Housing Administration, and Veterans Administration. In thousands of units] 





Seasonally Prive Memorandum item: 
rivatd . 2 
adjusted Now: Government-underwritten 
annual rate pee tech BO, EE Se a a BLES SOOT 
Year or month (private only) Total olitan = Public 
p 5 Pp 1 
areas! = 


a areas! 1- 2- Multi- 
Total Fee? . * Total FHA VA 
Total |Nonfarm family family family 





1,069 939 
933 
1,077 
1,190 
981 


1961—Jan...... 
3 eee 


127 
15383) PL, : P133 
5317 P123 


Paaaaadw wWwuavwanan 
CASA UUAW JSNWAUA 


s 




















n.a. Not available. » Preliminary. 3 New series, including both farm and nonfarm unless otherwise 
! For new series, based on revised definition of metropolitan areas. indicated. Not strictly comparable with nonfarm series developed by 
2Data from Federal Housing Administration and Veterans’ Ad- the Bureau of Labor Statistics, for which annual totals are given through 
ministration represent units started, based on filed office reports of first 1959. 
compliance inspections, 
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EMPLOYMENT 





LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 





Bureau of La tatistics estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 
( i 1 labor force 
| | Employe Unemploy- 
} ane ' Not in the ment 
y 1 a a labor force rate 
' = I mae (per cent) 
In nonagri- = ploye 
Tot cultural ‘ 
agriculture 
industries 
1984 116,220 67 818 64,468 60.890 54,395 6,495 3,578 48.401 5.6 
1955 117. 388 68 896 65.848 62,944 56,225 6,718 2.904 48.492 4.4 
1956.. 118,734 70.387 67.530 64, 708 §8,135 6,572 2,822 48 .348 4.2 
1957 120,445 70,746 67 ,946 65,011 58,789 6,222 2,936 49 699 4.3 
1958 121,950 71,24 68 .647 63,966 58,122 5,844 4,681 50,666 6.8 
1989 123, 366 71,946 69.394 65,581 59 ,745 5,836 3,813 §1,420 4.3 
1960 125, 368 73,126 70,612 66,681 60,958 5,723 3,931 52,242 5.6 
1960— Aug 125,499 74,551 72,070 68,282 61,828 6,454 3.788 50,948 5.8 
Sept.. 125,717 73,672 71,155 67,767 61,179 6,588 3,388 52,045 5.7 
Oct 125,936 73,592 71,069 67 ,490 61,244 6,247 3,579 52,344 6.3 
Nov 126,222 73,746 71,213 67,182 61,516 5,666 4,031 52,476 6.2 
De 126,482 73,079 70,549 66,009 61,059 4,950 4,540 53,403 6.8 
1961—Jan 126,725 72,361 69,837 64,452 59,818 4,634 5,385 54, 364 6.6 
Feb.... 126,918 72,894 70, 360 64,655 59 947 4,708 5,705 54,074 6.8 
Mar... 127,115 73,540 71,011 65,516 60,539 4,977 5,495 53,574 6.9 
Apr 127,337 73,216 70,696 65,734 60,734 5.000 4,962 54,121 6.8 
May 127,558 74,059 71,546 66,778 61,234 5,544 4,768 53,499 6.9 
June 127,768 76,790 74,286 68 706 62,035 6,671 5,580 50,977 6.8 
July ‘ 127,986 76,153 73,639 68 ,499 62,046 6,453 5,140 51,833 6.9 
; ee 128,183 75,610 73,081 68 , 539 62,215 6,325 4,542 52,573 6.9 














! Includes self-employed, unpaid family, and domestic service workers. 


2 Per cent of civilian labor force. 
Inclusion of figures for Alaska and Hawaii 
1960 increased population by about 
Most of the increase was in nonagricultural industries 


Nort 


about 300,000 


Monthly data seasonally adjusted 
beginning with 
500,000 and total labor force by 





Information relating to persons 14 years of age and over is obtained 
through interviews of households on a sample basis. 
relate to the calendar week that contains the 12th day; annual data are 


averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


(Bureau of Labor Statistics. 


In thousands of persons] 


Monthly data 





Total 
—— 7 Trans- Federal, 
: a Contract porta- | State, and 
Year or month Incl. Excl. ° Series Mining | construc- tion and Trade | Finance Service | local 
Alaska Alaska —— tion public | govern- 
and and utilities ment 
Hawaii Hawaii! 
EOE ORT OCE Pr ee “fepicineen wee 48 431 15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
1955 50,056 16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
1956 51,766 16,903 807 2,929 4,161 11,221 2,308 6,160 7.201 
IES hd tes dk tells seek ions ims pe ccnp Sle Manet pati wa $2,162 16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 
1958... ree 15,468 721 2,648 3,903 11,141 2,374 6,395 7,893 
1959 52,205 51,975 16,168 676 2,767 3,902 11,385 2,425 6,525 8,127 
1960 53,137 52,898 16,337 664 2,772 3,902 11,642 2,485 6,638 8,458 
SEASONALLY ADJUSTED 
1960—Aug.. 53,304 53,046 16,265 665 2,835 3,892 11,764 2,499 6,652 8,474 
ae 53,242 52,998 16,275 660 2,800 3,879 11,665 2,515 6,665 | 8,539 
aS 53,047 52,809 16,132 656 2,804 3,879 11,668 2,514 6,632 8,524 
Nov..... 52,825 52,591 16,030 644 2,783 3,858 11,568 2,512 6,665 8,531 
Dec 52,453 $2,221 15,790 638 2,647 3,821 11,541 2,517 6,679 8,588 
1961—Jan..... 52,460 $2,232 15,676 629 2,698 3,820 11,634 2,515 6,651 8,609 
Feb...... §2,213 51,984 15,527 620 2,636 3,803 11,576 2,519 6,660 8,643 
Moar..... 52,166 51,939 15,541 622 2,715 3,768 11,479 2,520 6,632 8,662 
Apr. 52,476 52,243 15,678 629 | 2,781 3,763 11,546 2,520 6,646 8,680 
May 52,780 52,541 15,910 636 2,752 3,776 11,577 2,528 6,653 8,709 
June 53,197 52,949 16,048 637 2,843 3,803 11,649 2,531 6,695 8,743 
| 53,340 53,078 16,088 636 2,854 3,812 11,687 2,533 6,729 8,739 
Aug.”... 53,390 53,132 16,067 628 2,861 3,810 11,709 2,551 6,704 8,802 
WITHOUT SEASONAL ADJUSTMENT 
1960—Aug... 53,320 53,062 16,386 672 3,130 3,921 11,592 2,536 6,685 8,140 
a §3,743 53,496 16,505 663 3,069 3,907 11,665 2,515 6,698 8,474 
a 53,631 53,391 16,313 656 3,006 3,889 11,742 2,501 6,698 8, 586 
Nov..... 53,370 $3,133 16,129 647 2,847 3,868 11,842 2,499 6,665 | 8,636 
Dec 53,547 53,310 15,836 641 y Mo 3,843 12,405 2,504 6,612 8,917 
1961—Jan 51,661 51,437 15,580 629 2,385 3,763 11,464 2,490 6,518 8,608 
Feb 51,314 51,090 15,473 620 y 3,759 11,279 2,494 6,527 8,674 
Mar.. 51,621 51,397 15,497 622 2,414 3,749 11,337 2,507 6,566 8,705 
Apr. 52,073 51,843 15,536 623 2,617 3,756 11,389 2,520 6,679 8,723 
May 52.645 52,407 15,726 630 2,799 3,773 11,446 2,528 6,753 8,752 
June 53,374 $3,123 15,973 640 3,034 3,818 11,575 2,556 6,795 8,732 
July 53,119 52,858 15,932 633 3,094 3,840 11,543 2,584 6,763 8,469 
Aug 53,400 53,142 16,194 634 3,158 3,838 11,538 2,589 6,738 8,453 
P Preliminary . 1 Details add to this total. month. Proprietors, self-employed persons, domestic servants, unpaid 


Note.—Data 














include all full- and part-time employees who worked 


during, or recei ved pay for, the pay period ending nearest the 15th of the 


family workers, and members of the armed forces are excluded. 


data may be obtained form th 


e Bureau of Labor Statistics. 


Back 





Durable ; 
Or 
Furt 
Ston 
Prim 
Fab 


® Preli 
Nors.- 
part-time 


Tetal... 


Durable | 
Ord: 


?Preli 
NOTE.- 
available 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of persons] 





Seasonally adjusted Without seasonal adjustment 





Industry group 1961 1961 





Aug. June | July” | Aug? ‘ June | July? | Aug.” 





12,158 11,933 11,974 11,943 11,860 11,804 


Durable goods 6,875 6,702 6,762 6,724 6,706 6,651 
Ordnance and accessories 72 74 74 74 74 74 
Lumber and wood products 584 573 579 573 591 
Furniture and fixtures 332 318 322 . 7 309 
Stone, clay, and glass products 448 426 435 . 5 431 
Primary metal industries 915 898 908 2 899 
Fabricated metal products 827 805 813 789 
Machinery except electrical 1,141 1,068 1,086 , F 1,070 
Electrical machinery 853 866 86 836 
Transportation equipment , 03 1,064 1,050 “ 1,050 
Instruments and related products 216 216 212 
Miscellaneous manufacturing industries 407 413 392 


Nondurable goods §,231 5,212 5,153 
Food and kindred products 1,025 1,005 z 1,142 1,008 1,056 
Tobacco manufactures _ 73 71 81 64 62 
Textile-mill products 833 848 859 833 823 
Apparel and other finished textiles 1,091 1,073 1,107 1,047 1,025 
Paper and allied products 443 440 44 451 443 436 
Printing, publishing and allied industries 5 570 576 ‘ 573 570 570 
Chemicals and allied products : 542 545 5 538 534 534 
Products of petroleum and coal : 143 141 154 145 144 
Rubber products 188 193 196 188 187 
Leather and leather products 320 325 331 321 317 331 





























» Preliminary. nearest the 15th of the month. Back data may be obtained from the 


Nors.—Data covering production and related workers only (full-and Bureau of Labor Statistics. 
part-time) who worked during, or received pay for, the pay period ending 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In unit indicated] 





Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 





Industry group 
1960 1961 1960 1961 1961 





| July? Aug.? | Aug. July” . | June July” 





| 93.83 


Durable geods rs . ; 101.66 
Ordnance and accessories.............4. 5. : .65 |112.48 
Lumber and wood products y j 82.35 83.41 
Furniture and fixtures . 3. ; 76.55 
Stone, clay, and glass products 3. : : 96.82 
Primary metal! industries : 4 ; 118.78 
Fabricated metal products 0.45 ; : 1103.57 
Machinery except electrical 3. .98 |106.78 |106. 
Electrical machinery : 5. ; 95.68 
Transportation equipment 8. ; j 114. 
Instruments and related products 5. x : 98. 
Miscellaneous manufacturing industries... 79. 
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Nondurable goods 

Food and kindred products 
Tobacco manufactures 
Textile-mill products............ese000- 66.2 
Apparel and other finished textiles ‘ 2 ; S772 tS. 
Paper and allied products ; ; 1102.5 
Printing, publishing and allied industries. . ; } : 1107. 
Chemicals and allied products ; : ; 109. 
Products of petroleum and coal ; : .38 |122. 
Rubber products ‘ £ 107. 
Leather and leather products : 3. 64. 
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?Preliminary. 
Note.—Data are for production and related workers. Back data are 
available from the Bureau of Labor Statistics. 
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DEPARTMENT. STORES 





DEPARTMENT 


STORE 


SALES AND STOCKS, BY DISTRICTS 





[Fe Reserve in { on retail value figures 1947-49 average —100 
Fede | Re ve district 
, Sta Ph , San 
Bost New adel- Cleve Rich- At- Ct St Minr e- Kansas Dallas Fran- 
York fos land mond lanta cag Lot apo City : 
a CISC 
SALES 
198 11% 114 105 117 119 127 131 114 120 110 123 132 122 
19 118 117 108 11¢ 112 129 135 112 121 113 129 136 122 
194 12 123 113 125 122 140 149 122 132 117 140 149 132 
1956 135 126 120 131 128 146 164 128 138 126 144 158 141 
1957 135 122 124 132 129 148 166 128 138 128 142 159 140 
195 136 122 127 133 128 148 169 125 137 128 146 159 143 
1959 144 126 131 140 139 156 181 133 144 134 155 172 157 
1960 145 128 135 140 140 154 182 134 143 137 185 169 156 
SEA ALLY A JUSTED 
1960— July 148 25 13¢ r143 r}42 157 194 141 143 137 159 175 1€0 
Aug 144 124 137 136 139 150 178 134 140 133 iS! 169 155 
Sept 144 126 136 139 140 155 185 132 138 135 154 166 155 
Oct 150 129 140 145 144 163 189 140 149 139 164 172 160 
Nov 142 129 131 136 136 151 179 129 139 137 157 163 152 
Dec 147 128 135 136 142 154 187 137 142 139 159 171 159 
1961—Jan 142 126 129 132 140 146 177 130 145 134 164 165 154 
ae 145 126 136 143 135 155 181 128 134 143 156 170 164 
Mar 146 135 140 145 144 157 178 127 142 135 158 168 160 
ae 148 132 140 141 139 156 183 135 142 143 162 177 164 
May... 144 133 136 138 138 150 175 132 138 139 152 160 153 
June... 149 136 142 146 r142 156 185 137 143 144 159 162 162 
July 151 134 142 145 150 162 194 142 147 136 165 178 167 
WITHOUT SEASONAL ADJUSTMENT 
1960—July.. 122 95 r102 108 115 130 165 113 119 110 140 156 143 
Aug 132 106 109 114 128 137 170 123 134 133 154 165 154 
Sept 145 131 138 141 140 156 172 136 142 145 159 159 152 
a 153 132 147 149 145 170 187 143 152 153 164 176 156 
Nov.. 171 155 167 178 167 183 206 158 166 155 181 190 177 
Dec 262 249 245 250 254 285 329 238 248 239 274 293 282 
1961—Jan... 108 95 103 97 105 105 137 98 107 96 121 130 119 
Feb 109 91 105 102 104 110 141 96 102 105 114 127 126 
Mar 132 116 128 134 130 142 177 116 126 121 137 155 138 
Apr... 134 120 125 131 126 139 172 123 127 128 147 159 148 
May... 140 131 132 135 133 149 171 131 140 133 152 160 145 
June... 141 129 136 136 133 146 166 132 133 139 1S1 149 156 
July 126 102 106 110 122 P135 165 114 122 P109 PIAS 158 149 
STOCKS! 
oe errr 131 124 120 129 125 141 155 122 131 123 146 143 140 
1954 128 126 117 127 122 138 152 120 125 124 141 140 135 
ct SE 136 132 119 135 124 159 170 127 135 130 152 153 142 
1956. 148 141 130 148 133 175 195 138 148 142 164 168 156 
1957 152 138 138 154 136 178 203 143 150 146 160 174 158 
See 148 136 136 152 129 172 197 139 143 137 153 165 155 
Ne hind Sa-D.m aiei hw ee a ok  e 156 142 142 160 134 179 210 148 144 144 157 178 167 
ERS ee er tm me eee ee 165 147 149 164 14 185 228 154 150 153 165 187 178 
SEASONALLY ADJUSTED 
PE ce iennede reese amhnus 167 149 r1sO "165 160 188 227 155 154 157 165 190 "179 
oles hipkaeuen-ealbihe 169 153 154 166 157 191 232 158 154 162 165 192 182 
OO SEE pe ree sey 168 152 153 166 154 191 230 160 152 159 171 189 178 
Oct. 167 152 151 165 151 185 231 159 150 158 173 192 179 
ese Geta en eee Reema ee 169 151 152 166 163 184 235 158 149 157 173 192 178 
So: deavaveceresratmda 165 147 149 164 145 187 233 158 147 151 174 182 180 
Pic enis.a 1 am awa bade 162 147 150 161 142 182 224 149 148 146 169 181 178 
he i diielas sg. bin ahs aidth 161 146 148 157 142 181 221 148 147 143 164 178 182 
| er 161 145 147 158 142 182 221 151 150 146 166 179 179 
SS at mrcauie Aiwa ater 6 162 149 146 158 143 183 229 150 148 149 168 179 178 
Se 164 152 150 162 142 187 225 155 152 152 167 178 179 
Pere rr er re 164 155 148 "1465 147 184 227 151 152 151 166 180 178 
July 166 155 149 167 P1S2 P1IR8 227 159 151 161 171 P182 176 
WITHOUT SEASONAL ADJUSTMENT 
RN oo one's. aaa aie din sk’ r157 135 7136 148 147 173 211 152 146 148 158 180 "176 
NE ao at'a'n es 166 148 150 159 150 188 225 155 153 158 163 192 181 
rer rr er 176 159 161 174 160 202 239 166 161 166 176 201 188 
a gas ene ae sak cc wists 186 172 171 190 169 211 251 175 171 175 187 211 198 
Dac akenaeeeks ecbiewares 192 177 176 191 184 213 266 177 170 179 196 211 205 
SS as hs os tice cravararerace etait a relens 150 137 140 148 132 172 205 137 133 140 156 169 165 
1961—Jan..... 145 131 136 142 125 162 207 134 132 175 152 160 158 
. Ses 153 137 138 151 136 170 221 140 139 137 158 172 168 
Mar.... 164 147 150 162 146 186 232 151 151 150 169 183 178 
a 169 155 152 169 150 190 238 159 154 153 174 186 181 
I evade okie Baas woe 165 155 151 165 146 187 228 158 150 152 168 177 178 
a nie. ch dtactiais oko ae Bt gsae 156 146 139 r1S4 140 173 213 148 143 142 163 167 173 
re re Eee, PIS7 141 135 150 »140 P173 211 156 143 152 P164 P173 173 


® Preliminary. 


1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 











’ Revised. 


Nott.—For descrivtion of series see BULLETIN for December 1957, 


pp. 1323-36. Back data may be obtained from the Division of Adminis- 


trative Services, 
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DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 
Amounts (in millions of dollars) Ratios to sales4 


Out- Stocks 
Period Sales! Stocks! stand- Bn > = mse Out- plus 
} ae ce $¢ orders . 
ytal el ing : and- out- Re- 
— —_ order (total (total Stocks ay ie ! € co 
ders! : tand- cei 
“ r 
month) month) (end of fo for orders ing 


month) | month 
month) orders 





i] average: 


a) ee See . ats va : 435 397 401 
re ; <i ee ty 421 408 401 
, See Siotes ee , ; : 388 410 412 
ee icaas alla vintt alow gale ata e lena a ee ee Be 446 444 449 
i, eee : : : . ,28 470 459 458 
1957 : ; - a8 ; 461 461 458 
1958 Ree eee ee ’ ) : 437 462 464 
Re ee an 3 ee ons &} . 510 495 498 
Se ee oe aaa te , : 517 494 491 


we ww Ww Dw a 
Shee SSSSSR 


mth: 
ee ere ee a : r{ 38 680 7368 428 
 . EPCCE me ie : : es 629 544 495 
RS a nots Ae ; 3 621 $72 564 
ee ve Sieatecstauaty ae - 581 626 586 
a : satus ¢ 479 649 547 
eee Peron ans 4 331 536 388 


— Www 
awh 
—hhrh 


—ASOon eOnNwnr~ 
a 


ae ae F aletrsots 3 436 347 452 
,. a oi wuares a een? : 474 400 438 
: 45 441 $70 537 
pO Pee ail isate call 302 387 "474 °420 
ae 3 jeuleantake ,475 | 419 449 481 
pO EES PS ‘ j =e ,3t 619 381 581 
ibe osa bale ae aed 3 687 | 377 445 


ww ww www 
aod 

ewooc an 
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Preliminary. ’ Revised. 3 Derived from receipts and reported figures on outstanding orders 
These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1960, sales and receipts for the month. 
ales by these stores accounted for about 45 per cent of estimated total Note.—For description and monthly figures for back years, see the 
lepartment store sales. BULLETIN for October 1952, pp. 1098-1102. 
2 Derived from the reported figures on sales and stocks. 
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MERCHANDISE EXPORTS AND IMPORTS 


(Bureau of the Census. In millions of dollars] 





. Merchandise exports excluding 
M 1 me : 
flerchandise exports military-aid shipments 2 


Period ; : ——— a Se 
1961 1959 1960 1961 1959 1960 1961 


i 


Merchandise imports 





,647 
.672 


287 1,539 1,154 1,143 1,124 
1 


¥ 
1,182 1,606 ,119 1,289 1/046 
1,378 632 1,889 1,295 ‘ 1,231 
1,345 3 1647 1,221 : 1042 
1,418 ‘ ‘ : 1'195 
1,351 6: ; | 1.370 f. 1: 220 
1,356 < 1,250 1, 268 
1,313 a 1,188 
1,407 ‘ 1,395 
1,399 : # 1'202 
1,380 ‘ CH 
1,580 174: 1,467 


10,075 11,944 ; 9,317 | ay aaa 8,763 , 8,126 








! Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 
2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 
and supplies under Mutual Security Program. 
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PRICES 


CONSUMER PRICES 

























































































[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 
Housing | } 
eee | | Read- | Other 
All } | a | Trans- | Med- | Per- ing goods 
Year or month items | Foods Gas | Solid House-| House-| aa | porta- | ical | sonal {| and and 
Tort t Bane and | fuels | fur- | hold | — tion | care care | recrea-| serv- 
elec- | and | nish- | opera- | | tion ices 
tricity | fuel oil! ings tion | 
WON aac cavdextnaueen 73.34 66.6 | .<050%: S| SS Se. Fe eee OS a A See ee en 
| ES Aare aa ee) 38 GS Lo occuse ES RARE en tae re oS eat eS RE DS eS Paige EMS? 
1 OE GEE se 3 eee Eg RE SEE Ae Snes UE 8 Pe ee Cee Reem Serer 
I cs te oaienavdkan 76.9% GD bo ccces- i RR A Set See Saueeas . & 5 ee ore: S crawen Doe wuatas Dac aut 
| | | | 
BS ara din'a: scala aiocecelieon cardn heer 114.4 | 112.8 | 117.7 | 124.1 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
IIE cririn laiadat dh ae: aiirheat dota 114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.0 | 120.1 
eae 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 } 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 
EG ESE LAM 116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 | 108.1 | 122.0 
DT icaese nk ceeeev aad em 120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4 | 112.2 | 125.5 
SR ee roe mee 123.5 | 120.3 | 127.7 | 137.7 | 117.0 | 134.9 103.9 | 131.4 | 107.0 | 140.5 | 144.4 | 128.6 | 116.7 | 127.2 
ee ee 124.6 | 118.3 | 129.2 | 139.7 | 119.9 | 136.6 | 103.9 | 134.3 | 107.9 | 146.3 | 150.8 | 131.2 | 118.6 | 129.7 
Dh ca5 bbb nik tnd baa eee 126.5 | 119.7 | 131.5 | 141.8 | 124.8 | 135.6 104.2 | 137.4 | 109.4 | 146.2 | 156.2 | 133.3 | 121.5 | 132.2 
i | 
NE ar 126.6 | 120.6 | 131.3 | 141.8 | 124.8 | 132.9 104.1 | 137.4 | 109.1 145.9 | 156.4 | 133.4 | 121.6 | 132.2 
Aug. 126.6 | 120.1 | 131.5 | 141.9 | 124.9 | 133.4 103.5 137.6 | 109.3 | 146.2 | 156.7 | 133.8 | 121.9 | 132.4 
Pins ckieeradensae 126.8 | 120.2 | 132.0 | 142.1 | 125.7 | 134.8 | 104.1 | 138.0 | 110.6 | 144.7 | 156.9 | 133.9 | 122.1 | 132.7 
| SS eer a 127.3 | 120.9 | 132.2 | 142.5 | 125.7 | 136.1 104.0 138.1 | 111.0 | 146.1 | 157.3 | 134.0 | 121.9 | 132.7 
PG Soe emener 127.4 | 121.1 132.1 142.7 | 125.7 | 136.3 | 104.0 | 138.3 | 110.7 | 146.5 | 157.9 | 133.9 | 122.5 | 132.7 
RE ies uieara aaa 127.5 | 121.4 | 132.3 | 142.8 | 125.6 | 137.0 103.9 | 138.3 | 110.6 | 146.5 | 158.0 | 133.7 | 122.3 | 132.7 
' | | | | 
oe err rr 127.4 | 121.3 | 132.3 | 142.9 | 125.9 | 139.6 | 103.6 | 138.3 | 109.4 | 146.2 | 158.5 | 133.7 | 122.2 | 132.6 
SEs “ice: yah areta wraw waren 127.5 | 121.4 | 132.4 | 143.1 | 125.9 | 141.3 | 103.7 | 138.3 | 109.6 | 146.2 | 189.4 | 133.8 | 122.7 | 132.6 
IRE Ee 127.5 | 121.2 | 132.5 | 143.1 125.9 | 141.3 | 103.9 | 138.5 109.8 | 145.7 | 159.6 | 133.6 | 123.4 | 132.6 
Aor 127.5 | 121.2 | 132.3 | 143.3 | 125.8 139.9 | 103.8 | 138.7 | 109.5 | 145.8 | 159.9 | 133.8 | 124.1 | 132.6 
May 127.4 120.7 132.2 143.4 126.2 136.5 103.5 138.7 | 109.6 | 146.6 160.4 | 133.8 123.9 133.1 
| Seer 127.6 | 120.9 | 132.4 143.5 126.3 135.6 | 103.9 | 138.9 | 109.6 | 147.7 | 160.9 | 133.9 | 123.5 | 133.1 
July 128.1 122.0 | 132.4 143.6 125.6 | 135.9 103.6 | 139.1 109.9 | 148.3 | 161.2 | 134.3 | 124.1 133.6 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
[Bureau of Labor Statistics index. 1947-49 = 100] 
Other commodities 
en —— T ! ! ] ae” 
| | | } a. 
All | Tex> | os: | Fuel | Ma- | Furni-| Non- | TO 
eo oan Farm Proc | tile | Hides, | ccs | Chem- Rub- Lum- | Pulp | Metals! chin- | ture | oi bacco 
- | prod- | essed | | skins, ‘latadq| icals ber | paper,) ery and | A | prod- . 
month modi- prod- | related ber and | tallic se Mis- 
: ucts | foods |} and | and and | and and | other , ucts 
ties Total | ucts leath prod- lied and d| allied metal h nin- d cella- 
} | and |leather| \ 1, | allie prod- | 00d) alli prod-| ™0- |house-| 4 an nanos 
ap- | Prod-| on4° | prod-| Tice. prod-! prod- ucts | tive | hold | "\, |bottled 
| oe ucts | Over, ucts ucts | ucts prod- | dura- | pel bev- 
| P | - “| ucts bles | erages 
| | 
SOO oe 110.1] 97.0, 104.6) 114.0] 97.3) 98. 5| 109.5| 105.7} 125.0} 120.2) 116.1] 126.9) 123.0) 114.2 118.2} 115.7} 97.8 
eae 110.3] 95.6) 105.3) 114.5] 95.2! 94.2) 108.1) 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4) 120.9) 120.6} 102.5 
Mita tievucennmeee 110.7} 89.6) 101.7) 117.0} 95.3) 93.8) 107.9) 106.6) 143.8) 123.6) 119.3) 136.6 128.4) 115.9) 124.2) 121.6} 92.0 
RTO re 114.3] 88.4) 101.7) 122.2) 95.3) 99.3) 111.2) 107.2) 145.8) 125.4) 127.2) 148.4) 137.8] 119.1] 129.6] 122.3] 91.0 
SES ee 117.6] 90.9) 105.6 125.6] 95.4) 99.4! 117.2) 109.5) 145.2) 119.0) 129.6] 151.2) 146.1) 122.2] 134.6] 126.1] 89.6 
_, SSE As: 119.2] 94.9) 110.9] 126.0] 93.5) 100.6) 112.7) 110.4] 145.0} 117.7| 131.0} 150.4) 149.8) 123.2) 136.0) 128.2) 94.2 
Sr oe 119.5] 89.1) 107.0) 128.2} 95.0 114.3) 112.7, 109.9) 144.5 1258| 132.2) 153.6) 153.0) 123.4) 137.7] 131.4] 94.5 
Pe eictasiccwencaves 119.6 88.8) 107.7} 128.3} 96.1) 110.3} 113.8) 110.2) 144.7 — 133.2] 153.8} oats 123.1 — 131.8} 92.1 
CECT 119.7] 88.9) 108 .9| 128.2] 96.3) 110.1 113.8] 110.4) 146.9) 121.5) 133.5] 153.4) 153.3) 123.1] 137.8 131.8) 90.8 
BR 6006s aeees 119.2] 86.6) 107.8) 128.2] 96.1 108.7) 115.3) 110.5) 145.3 119.6) 133.0) 153.6) 153.3) 122.9) 137.8) 132.0; 89.9 
OO ere 119.2] 87.7) 108.1) 127.9] 95.9) 108.1) 116.1) 110.4) 144.9) 118.7) 133.0) 153.5) 151.4) 122.8 138.0) 132.0] 91.1 
EES 119.6} 89.5! 109.0) 128.0] 95.8) 108.5, 116.2) 110.3) 144.7} 117.7) 133.4) 152.8] 152.9) 122.7) 138.1! 132.0} 90.3 
Se 119.6) 89.9) 109.1) 127.9) 95.4) 108.5) 116.1) 110.3) 143.6) 116.9) 133.1) 152.3) 153.0) 122.6 137.9 132.0} 90.6 
SS oaecianates 119.5] 88.7, 109.2) 127.9] 95.2) 108.8 116.2) 7110.2) 141.2! 116.5} 132.3 5 ee 122.6 a 132.1} 92.4 
| | | | | | | j 
1961—Jan 119.9] 89.7; 109.9 128.1f 94.8 108.3, 117.2 109.7, 139.7] 115.7, 132.2 152.2) 153.5; 122.3; 138.5 132.1 95.6 
Feb 120.0] 90.0 110.5 128.1 94.7 108.0, 117.7; 110.0, 139.6] 114.7) 132.2 152.3, 153.4) 122.2, 138.4 132.1 95.2 
er 119.9] 89.9 109.6 128.2] 94.4 109.5, 117.5, 110.1) 139.9) 115.4 131.5 152.4) 153.4) 122.2, 138.6 132.1] 96. 
ey 119.4) 88.5) 108.7; 128.0] 94.1 109.9 115.2 110.2 140.1) 118.0, 131.0 152.7, 153.1} 122.5, 138.6) 132.0} 97.7 
Ser 118.7] 86.8 107.5) 127.6] 94.0 110.7. 113.6 109.9 140.2] 117.6 126.1; 153.0 153.1) 122.4) 138.5) 1432.1] 99.5 
June 118.2] 85.1, 106.7; 127.4) 93.7 7110.1 114.3 109.3 139.6] 117.8 126.5 153.1) 153.2, 122.4 7138.3! 132.1! 95.9 
July 118.6] 86.6, 107.5; 127.4] 93.8 111.2, 114.6, 108.9 139.1] 117.3, 126.4 153.1, 153.2 122.3, 138.4] 132.6 95.¢ 














’ Revised. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
(Bureau of Labor Statistics index, 1947-49= 100] 


1960 1961 1960 1961 


; : : Subgroup 
July June May July June May 


Subgroup 





Products Pulp, Paper and Allied Products—Cont.: 


5 
Ne 


100. Paperboard : 
ie Converted paper and paper 
5 Pe Building paper and board 
96. 
97.6 Metals and Metal Products: 
we 
83. Iron and steel 
129.3 Nonferrous metals 
Metal containers 
sed Foods: Hardware 
Plumbing equipment 
Heating equipment 
Fabricated structural metal products 
Fabricated nonstructural metal 
PE ccxccceueeseedweknemau 


Plant and animal fibers 
Fluid milk. 

Fegs 
Hay and seeds........ 
Other farm products 


WwWOomhNw 


a 
Am WwANN 


NUaUa=—U 


Cereal and bakery products. . 

Meats, poultry, and fish.... 

Dairy products and ice cream 
Canned, frozen fruits, and vegetables. . 
Sugar and confectionery 

Packaged beverage materials 

Other processed foods.... 


Machinery and Motive Products: 


WAN wwAn 


Agricultural machinery and equip- 
«tile Products and Apparel 
Construction machinery and equip- 
Cotton products 

Wool products... 
Synthetic textiles.... 

Silk products....... 
Apparel. 

Other textile products..... 


Metal working machinery 

General purpose machinery and 
equipment 

Miscellaneous machinery 

Special industry machinery and equip- 
ment (Jan. 1961 = 100) 

ides, Skins, and Leather Products: Electrical machinery and equip- 


==ADAD Baan KHrIWUSNK=—LD 


ee eel i | 


~ 


Hides and skins.... 
Transportation equip., R. R. rolling 
stock (Jan 1961= 100) 


Furniture and Other Household Dura- 
bles: 


Coke : 
Gas fuels (Jan. 1958= 100).. a ; ; ‘ Floor covering 

Electric power (Jan. 1958 3 a5 5 <a Household appliances.............. 
Crude petroleum and natural gasoline. ; . 4 ; Television, radios, phonographs 
Petroleum products, refined 8 ’ é : Other household durable goods 


hemicals and Allied Products: Nonmetallic Mineral Products: 


Flat glass ... 130. 
Concrete ingredients ..f 142, 
Concrete products 131. 
Structural clay products 161. 
Gypsum products 133. 
Prepared asphalt roofing ..| 106. 
Other nonmetallic minerals 


Industrial chemicals ..... 
Prepared paint.... 

Paint materials 

Drugs and pharmaceuticals 
Fats and oils, inedible. 

Mixed fertilizers 

Fertilizer materials... ... 
Other chemicals and products 


CaN 
oo ww BRU ROO 


COww—b 


Tobacco Products and Bottled Bev- 
Rubber and Products: erages: 


Crude rubber , P : ; Cigarettes 

Tires and tubes ’ *. 38. 38. 38.5 Cigars 

Other rubber products é 5. ‘ : ; Other tobacco products 
Alcoholic beverages 
Lumber and Wood Products Nonalcoholic beverages 


t 
—UNADOWS 


Lumber ‘ P : . Miscellaneous: 
Millwork 34. a 
Plywood : <a ; , Toys, sporting goods, small arms.... 
Manufactured animal feeds 

Pulp, Paper, and Allied Products: Notions and accessories. ... 

Jewelry, watches, photo equipment... 
Woodpulp aa ; ‘ 5‘ ; Other miscellaneous 

Wastepaper 


> AW woe 








’ Revised. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 














Department of (¢ late In lions of dollars] 
4 ‘ Quarterly totals 
si : at seasonally adjusted annual rat 
It 1960 1961 
)29 ) 4 SO 1956 1957 1958 19589 1960 - _ 
2 3 4 1 
Gross national product 104.4 56.0 125.8 284.6 419.2 442.8 444.5 482.8 504.4 506.4 505.1 504.5 500.8 516! 
Personal consumption expenditures 79.0 465.4 81.9 195.0 269.9 285.2 293.2 314.0 328.9 329.9 329.7 332.3 330.7 336.1 
ee 91 3 5 »7, 30.4 38.5 40.4 37.3) 43.5| 44.3) 45.3 43.4, 43.8] 39.4] 4 
Nondura : ! PY Pp a BS 4 ny 131.4 137.7| 141.6 147.3) 182.4) 153.3) 152.7) 183.1) 153.7) 15 
Services 32.1 20.7 29.0 64.9 100.0 107.1 23.2) 132.2) 131.2) 133.6 135.4) 137.5) 139 
Gross private domestic investment 16.2 1.4 18.1 50.0 67.4 66.1 56.6 72.4 72.4 74.6 70.5 65.6 59. 688 
New Construction 3.7 id 6.6. 24.2) 35 36.1/ 35.5| 40.2| 40.7) 40.7\ 40.4)| 40.7| 739.6 41 
Residential, wifar 3.6 5 :.5 14.1 tr 17.0 18.0 eo Be ani 21.2 21.0 20.5 19.3 20 
Other 5.4 1.0 3.1 10.1 17.8 19.0 17.4 7.9 19.6 19.5) 19.4' 20.2) 20.4) 20 
Producers’ durable equipment 5.9 lf 6:9| $8.9) 27.2) 28.5| 23.1; 25.9 27.5| 28.6 27.7| 26.7, 2.2) 24 
Change business inventorie Be 1.6 4.5 6.8 4.7 1.6 2.0 6.3 4.2 5.4 2.4 1.9| —4.0 2 
Nonfarm only 1.8 1.4 4.0 6.0 5.1 8 2.9 6.2 4.0 3.1 2.0 —2.2 4.3 2 
Net exports of goods and services 8 2 1.1 6 2.9 4.9 2 7 3.0 2.3 3.0 5.3 5.3 BE, 
Exports 7.0 2.4 6.0; 13.1) 23.3!) 26.2) 22.7 1} 26.7| 26.7; 26.8) 27.6] 27.6 26 
Imports 6.3 2.3 8 2.5) @B:2: 2.3 2S 8} 23.6 24.4 23.8) 22.4) 22.3) 22 
Government purchases of goods and services 8.5 8.0 24.8 390 79.0 86.5 3.5 97.1 100.1 99.6 101.9 101.6 105.0 107.3 
»dera er 2.0 16.9 19.3 45.7 49.7 52.6 53.5 52.9 52.9 54.0 53.0 54.7 S56 
National defense 1.3 59. 13.8 14.3 40.4 44.4 44.8 46.2| 45.5 45.5 45.4 45.7| 47.2) 48 
Other . 2 3.2 5.7 5.7 8.3 7.8 8.0 7.9 9.1 7.9 8.0 8 
Less: Government sales 0 0 0 1 is 4 ws .5 6 6 6 .6 7 
State and local : Pack 6.0 7.8 19.7 33.2 36.8 40.8 43.6 47.2 46.8 48.0 48.6 50.3 50 
Addendum: Gross national product in con- 
stant (1954) dollars 181.8 126.6 238.1 318.1 400.9 408.6 401.3 428.4 440.8 443.4 440.2 438.4 433.2 445.5 
’ Revised 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
aiid titted Quarterly totals 
" ? at seasonally adjusted annual rate 
Item 1960 1961 
1929 1933 1941 1950 1956 1957 | 1958 1959 | 1960 ———— ———_— —— 
2 3 4 1 2 
National income. 87.8 40.2 104.7 241.9 350.8 366.9 367.4 399.6 417.1 419.2 419.0 416.5 412.2 
Compensation of employees eg 51.1 29.5 64.8 154.2 242.5 255.5 257.1 278.4 293.7 294.6 296.0 294.0 292.6 300.2 
Wages and salaries... . 50.4 29.0' 62.1 146.4 227.6| 238.5| 239.8| 258.5| 271.3| 272.4 273.2:\ 271.3 270.1 277 
Private.... 45.5) 23.9 51.9 124.1) 189.6) 198.4) 196.6) 213.2) 223.0, 224.6 224.2 221.6 219.7 226.0 
Military... .. or a is 1.9 5.0 9.7 9.6 9.8 9.9 9.9 9.8 9.9 10.0; 10.1 10.1 
Government civilian... . 4.6 4.9 8.3} 17.3) 28.4 30.5) 33.5) 35.4 38.5) 38.0: 39.1) 39.7) 40.3) 41.2 
Supplements to wages and salaries 7 5 P OF 4 7.8| 14.9 17.0| 317.3} 20.0| 22.4 22.2, 22.7\| 22.7,| 22.35| 22.9 
Employer contributions for social in- 
surance. . Gate aare aides ; “a 1 2.0 4.0 6.8 7.8 8.0 O77 HSH RA HS MS A 
Other labor income... . 6 4 a 3.8 8.1 9.1 7. 10.3} 10.9 10.8 10.9 11.2) 10.8) 10.8 
Proprietors’ income... .. gies 14.8 §.6 17.4 37.5 43.7 44.5 46.1 46.3 2 48.6 48.7 49.0 9 49.2 
Business and professional... . 8.8 3.2} 10.9| 23.5, 32.1) 32.7; 32.5] 35.0: 36.2) 36.4 36.3) 36.3) 36.0} 36.3 
Farm... edie Siadia dita’ eiecn 8h 6.0 2.4 6.5; 14.0| 11.6 11.8) 13.5) 11.3 oO 682.3) 824 12.71 BS 12.9 
Rental income of persons. . . 5.4 2.0 3.5 9.0| 10.9 11.9) 12.2) 11.9) 121.7) 11.7) 21.7) 21.7) 11.5) 11.5 
Corporate profits and inventory valuation 
adjustment... . . ; ; 10.1 2.0 14.5 35.7 42.0 41.7 37.2 46.4 45.1 45.9 44.1 42.9 40.0. 
Profits before tax re aa 9.6 -2, 17.0 40.6, 44.7| 43.2| 37.4 46.8 45.0| 46.3, 43.2, 42.6 39.6.... 
Profits tax liability........ 1.4 B. 7.4 79 As RF 66M BH 2s UO OH. BH Pe... 
PRONE GIO NBR ok. 0ecccacus 8.3 —.4 OH 22.0 23.31 22.0) BO. feet fast, 2a et 628 OO us 
Ere 5.8 aon 4.5 9.2) 12.1) 12.6 12.4) 13.4 14.1] 14.0| 14.1) 14.3) 14.2) 14.2 
Undistributed profits... .. 2.4 —2.4 4.9 13.6 11.3 9.7 6.4 10.3 8.6 9.3 7.6 Pom Ae 
Inventory valuation adjustment... .. § —2.1 -—2.5 -—5.0 -—2.7 -1.5 -—.3, —.5 Oo —.4 9 Pe .4 
Nn x's.0:pia aan. Wakeane aie aa a 6.4 5.0 4.5 §.§ 11.7 13.4 14.8 16.6 18.4 18.3 18.6 18.9 19.2 19.6 








® Revised. 
Nore.—For explanation of series see U. S. Income and Output (a supple- 


ment to the Survey of Current Business for 1959) and the Survey of Current 
Business, July 1961. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 


[Department of Commerce estimates. In bi'lions of dollars] 


Quarterly totals 


Annual totals 
at seasonally adjusted annual rates 


1960 1961 
1929 1933 1941 1950 1956 1957 1958 1959 1960 





Gross national product 284. 4 2 442.8 444.5 482.8 504.4 506 


Less: Capital ¢ umption allowances i 37.4 38.6 40.8 43 
Ir if ») SINE 5 tax and nonta* l 4 

os 38.2, 39.3 42.7) 45 

1.8 1.8 I 1.3 
6 1.5 | 2 

Plus 
1.0 1.1 


Equals: National income ’ 7 2 2 3§ 366.9 367.4 


Less: Corporate profits and inventory valua- 
tion adjustment aS 2 2 4.7) 37.2 

Con utions fe cial i rance.... 3 é ) 2.6, 14.5 14.8 
Excess of w ils over disburse- 

0 


Government transfer payments ase" ‘ 24.5! 
Net interest paid government ; ? 6 
Dividends. . ° ‘ ; ; 12.6; 12 
Bu e transf yuvment ) 2 1.8 1.8 


rs 
2 
4 


Equals: Personal income 7 + 351.4 360.3 


le Py tal tax and nontax payments : 15 ; 7 42.6 42 


Federa! 3 
State 3 
Equals: Disposable personal income 83.1 45 ; 9 308.8 317.9 
Less: Personal « umption expenditures... 79.0 46 81.‘ : : 285.2) 293.2 


Equals: Personal saving 43 4.2 ; 23.6 24.7 


Addendum: Disposable personal income in 
constant (1954) dollars. ... <a 134.9 102 ¢ 2: 293.8 296.3 





PERSONAL INCOME 
[Department of Commerce estimates. In billions of do 
1960 1961 


1959 1960 
Aug Sept Oct Nov Dec 





405 


tr 


405.5 406 406.0 404.0 


Total personal income 


273.0 272 271.5 269.6 
110.0 108 108.3 106.2 
$6.7 85.4 84.0) 
72.3 72.0| 71.8 
41. 41.5; 41.7 

49.7 49.8 


e and salary disbur 

mmmodity-produci 

Vanufacturing only 
Distributive industrie 
Service industries 
Government 


toro 





INNtawn 
—rae 


“ 


Other la 


4.4 . ) 9 
Nonagricultural income 2) 3 387.2 386.8 386.2 400.2 


Agricultural income : § 5 16.8 16.8 16 , 17 
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FLOW OF FUNDS/SAVING 





SAVING AND INVESTMENT 


{In billions of dollars) 



























































| Quarterly totals 
Annual totals | | 
Transaction category, 
ox tants 1959 1960 | 1961 
—_ = - 
1956 | 1957 | 1958 1959 1960 1 | 2 | , i « a a | 3 4 | 1? 
| | | | | 
Net national saving'..... ceeeeeef 41.0) 37.4) 19.2] 35 9 36.9) 10.8 9.3) 9.1 6.7 12.11 11.1) 10.1 3.6 7.3 =A 
B Consumer and nonprofit . SRE 29.4) 28.6) 26.4) 30.2) 27.8 8.1 7.8 8.4 5.8 8.1) 5.7) 8.4 5.7 6.8 B 
Farm and noncorp. business? } © . me 7 =. .6| —3.0) —1.5 3.9) —1.2 —.1 —.7 2.0) —.2 C 
D Corporate nonfinancial business. . 5.9 5.3 5 08.4 6.1) 1.3 4.1 3.2) 2.9) <a 1.4, 2.6 2.0| —1.0 D 
E Federal Government!........... 5.9 3.6; —8.2) —5.0 3.8) cS 1.3; —2.0) —5.0 4.0 4.7} —.6| —4.3) 1.3 E 
State and local government!..... —3.0) —3.6| —4.9| —4.1| —5.0} —.8) —1.6; —.8) —.8) —.6 —1.2) —1.6| —1.6) —1.1 F 
G Financial sectors... ......-.-+00- 2.9 3.5 2.8 3.5 4.2) 1.0 .6 1.9) —.1) fie 7 1.9) * ie G 
| | 

H Capital consumption’............. 67.4 73.2 75.6 79.4 83.5! 19.4 19.8 20.0) 20.3 20.5, 20.7) 21.0, 21.3) 21.4 H 
I Consumer and nonprofit. ....... 36.9| 40.0 41.6 43.5; 45.7; 10.7) 10.8 10.9 I1.1 11.2) 121.3) 11.5 11.7; 11.8 I 
J Consumer durable goods...... 33.0| 35.8 37.0 38.6 40.4) 9.5) 9.6 9.7) 9.8 9.9, 10.0, 10.2 10.3| 10.4 J 
K Owner-occupied homes........ 3-2 3.7 4.0| 4.3 .6| 1.0 1.1 1.1 1.1 1.1) 1.1) 1.2 - i ae ¢ 
L Plant and equip. (nonprofit)... . a 6 6 6) 7 on od man os -2| 2) ok 2} =a & 
M | ER 3.7 3.9 4.0 4.2) 1 1.0 1.0 ‘5 1.1 1.1) 1.0 1.0 1.0 1.0 M 
N Noncorp. nonfinan. business... .. Fed 8.1); 8.0 8.3 8.6 2.0 2.1 2.8 2.4) 2.8] 2.2 2.2 2.2 2.2 N 
oO Corporate nonfinancial business. .J 19. i 21 | 21.9} 23.2) 24.7) 5.6 5.8 5.8 6.0, 6.0! 6.2 ae 6.3 6.3 O 
P Gross national saving'............. 108.4, 110.6 94.8 115.4 120.4, 30.2 29.1 29.1) 27.4 32.6 31.8) 31.0) 24.9) 28.7. P 
Q Consumer and nonprofit... ..... 66.2) 68.6 68.0 73.7 73.5 18.8, 18.7, 19.4 16.9) 19.3 17.0) 20.0) 17.3) 18.6 Q 
R Farm and noncorp. business... .. 11.3} 12.0) 11.9) 12.4) 12.7) 3.6 1] «61.65 7.0; 1.9) 3.1 25 Som 6360 OR 
S Corporate nonfinancial business. . 25.0, 26.3) 24.9 34.6 30.8; 6.8 9.9 9.0 9.0| 6.2 Ben 8.8 > i > a 
E Federal Government!........... 5.9 3.6} —8.2,) —5.0 3.8) es 1.3) —2.0| —5.0 4.0} 4.7) —.6| —4.3) 1.3 T 
U State and local government!..... —3.0| —3.6| —4.9| —4.1| —5.0) —.8 —1.6) —.8| —.8| —.6) —1.2) —1.6} —1.6) -—1.1 U 
Vv Pc ccevievseenvad 3.0 3.7; 3.0; 3.7 5} 1.1) a 2.0; —.! 1.8 s 2.0 ° 1.6 V 
W_ Gross national investment!......... 107.9) 110.6, 94.2) 114.2) 117.6, 26.1) 30.3) 27.3) 30.5) 29.9 30.0) 27.9) 29.8) 24.6 W 
x Consumer durable goods........ 38.5 .4| 37.3) 43.5 -3| 9.4) 11.2) 10.4) 12.5) 10.1) 11.5) 10.2) 12.6) 8.9 X 

| | 

Y Other gross private domestic fixed 
PR cinwansesee coon 62.6| 64.5) 58.6) 66.1) 68.2) 13.9, 17.3) 17.6) 17.4) 15.1) 17.9) 17.7) 17.6 14.1) Y 
Z Consumer and nonprofit. ..... 19.0) 18.1) 18.1) 22.1] 21.5 5.1) 4.9 5.9 6.2 : Ee 4.9 5.6 a7 S&F & 
a Nonfarm residen. constr4.....] 16.9) 15.6| 15.3, 19.2| 18.4 4.4 4.2) 5.1 5.4 4.6 4.2 4.7 4.9 4.0 a 
b Plant and equip. (nonprofit)...) 2.1; 2.5) 2.7, 2.9 .2 6 .7) 8 8! - ey 9 8 7 6 
c ae 3.8 4.0 4.4 4.7 .2 1.1 1.4; 1.2 La 68 COG 1.8 9 1.0 c 
d Noncorp. nonfinan. business‘. . 9.8 9.4 9.0) 10.7) 10.8 2.1 a.2 2.9 2.4 2.2 3.3 2.8 2.5 2.1 d 
ec Corp. nonfinan. business+..... 29.3; 32.3) 26.4) 27.9) 30.8 5.4 7.5 Fa 6 6.3 8.4 8.0 8.2 6.1 e¢ 
f Financial sectors. ........0- on 8) .7 8 8 om 2) om atl od od oa a ae 
gz Change in inventories’.......... 4.7 1.6} —2.0 6.3 2 3.3 2.3 ® of 4.6 on 2) —1.1 8 g2 
h Pi Is i veneers es enxd —.4 8 x a on ° Qj EE * ° on 1 om -l oh 
i Noncorp. nonfinan. business. . . od 2} —.2 9 9 1.0 4 * —.5 & 1 * —.6 > ae 
j Corp. nonfinan. business. ..... 4.9 .6| —2.6 5.3) 1 au 1.8) 1 4.2 3.2) 4 1] —.6 .4 
k Net financial investment®........ 2.1) 4.2 .3| —1.7| 8) -—.4 an —.8 ° 1) A} -.1 8 a *& 
l Consumer and nonprofit...... 11.5} 14.0) 18.8) 11.0) & 4.45 1.8 2.6 3.2 2.4, —1.6| 3.6 1.3 4.0 | 
m Net acquis. of finan. assets...] 26.8| 26.0) 30.9| 31.6, 21.9 \ 7.9) 7.6 8.5 4.4 3.6) 7.4 6.5 5.5 m 
n Net increase in liabilities... . . 15.3\ 12.0 < ig} 20.6| 16.2 3.2 6.1) 5.0 6.4 2.0 5.2) 3.9 5.1 1.4 =n 
o Farm and noncorp. business...J —2.1| —2.3) —2.1| —4.0| —3.5| —.7| —4.9| —2.5| 4.1 —2.7| —1.4) —1.6 a8 =. © 
p Net acquis. of finan. assets... 4 8 1.1) —.7| —.2) —.35| *| —.3 | -—.5 2) —.2 -3| —.4 p 
q Net increase in liabilities. .... 2.5 o.8 pe 3.3 3 2) 4.9 2.2| —4.0 be 1.6 1.4, -1.9 a6; 
r Corp. nonfinan. business...... —13.3) —8.6} —3.6| —3.4) —7.6| —3.2) 1.6) —.1) —1.7) —4.0) —2.4) —1.1 * -3.3 fr 
s Net acquis. of finan. assets... 4.4 4.5| 11.3) 13.7 a on 5.8 3.6, 4.4) —2.2 iH Uf 2.6, —2.3 5s 
t Net increase in liabilities. .... 17.7| 13.1; 15.0) 17.0; 10.9) 3.0) ae 3.7| 6.1 1.8| 3.6 a5 am FS + 

| | | | | | 

u Federal Government.......... $.9 3.6) —8.2); —5.0 3.8 -7| ~=1.3) —2.0) —5.0 4.0 4.7 — .6| —4.3 ‘2 
v Net acquis. of finan. assets... 1.6 | 1.6 6.3 3.7 .2 4.2) 2.65 —.8 —.3 4.2) -7| —1.0|; -1.5_ Vv 
w Net increase in liabilities..... —4.3| —.4 9.7; 11.2) —.1 a 2.9 4.7| 4.2) —4.3| —.4 £3 3.3} —2.8 w 
x State and local governments...] —2.2) —3.1) —5.2) —4.0| —3.4| —1.6| —1.3) —1.4| 3) —.5| —1.0) —2.2 3] -1.5 x 
y Net acquis. of finan. assets... 2.6) 3.3} 2.5 3.0 2.6 <i 6 9 5.5 3 44 —.2 1.3 . 
z Net increase in liabilities... . . 4.8| 6.4) 7.7; 7.0 6.0 1.8) 1.9 am &8 1.6) 1.4, 2.0 1.0 aa | 
aa Financial sectors............. 2.7] 3.0) 4.5, 4.5) 5.8 1.6) .9| 2.6 —.5) 2.1 1.6) 1.9 1 1.5 aa 
bb Net acquis. of finan. assets...] 22.7) 24.1 36.3) 30.0| 34.3 .3| 10.4 8.9| 10.4, —2.6| 12.5| 10.0| 14.4, —.2 bb 
cc Net increase in liabilities... .. 20.0} 21.1} 31.8) 25.5) 28.5) —1.2| 9.5) 6.3) 10.9 —4.7| 10.9 8.0) 14.3) —1.7 & 
dd Financial trans. discrep........ —.2} —2.4; —3.8) —1.0 ol] —1.6 .2| =n 5} —1.2 3) —.1]) tt) —.7 dd 
ee Discrepancy (P—W)’............. on ° 6 1 1 .8| 4.0) —1.2 1.8) —3.5 2.7 1.9 3.1 3.9 4.0 ee 








* Less than $50 million. » Preliminary 
1 For govt. — a saving is excess of all i Se receipts over all 
——— outlays; ‘investmen changes in financial assets and liabilities 
exclu Govt. current outlays include, and govt. (and national) investment 

mane, oe govt. purchases of tangible assets. 
ual figures for farm sector are retained earnings of corporate 
oun yy A and nonfarm unincorporated businesses shown as having 
zero annual net saving. arterly figures for both sectors include seasonal 
net saving. Seo of 838 of the BULLETIN for August 1959. 
3 tion, accidental damage to fixed capital, and capital outlays 
to current account. Line H includes amounts for financial 
sectors not shown separately. See discussion on p. 836 of the BULLETIN 
for August 1959. 

4 For consumers, 1-to 4-family dwellings completed and purchases of 
eae and alterations. Investment of nonfarm business sectors 
includes work in process on 1- to 4-family dwellings and other private 


residential construction. 

5 After inventory valuation adjustment. 

6 Financial component of national investment equals net lending to 
rest of world; financial flows among d sectors cancel out in 
national total. (Discrepancies in financial 7. o~T- fone attibuced entirely 
to domestic transactions.) Differs from U. S. “net foreign investment” 
(net ated ay net unilateral transfers in national income accounts) 
by in —— account, which equals “errors and 
omissions” “in Dept. of balance-of-payments statement for 
the United States. 

7 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of the BULLETIN for August 1959. 

Note.—Descriptions of sectors and of transaction categories are given 
in notes to tables and in ““Technical Notes,” pp. 846-59 of the BULLETTN 
for August 1959. For latest detailed flow of funds/saving tables, see 
the BULLETIN for August 1961. 





Notes to table on opposite pag: 

1 Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on Soaieaennal basis) differs from liability 
total mainly because of mail float (checks in transit from drawers to 
lor further discussion, see p. 853 of the BULLETIN for August 


1959. 
2 Consumer-held only; includes net interest accruals. 


Savings bonds 


held by other sectors included in Federal obligations category. 

3 Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

4 Assets in these categories are treated as consumer holdin 

5 Marketable issues maturing within one year and, eae to 1956, 
savings notes. 

6 Excludes loans to domestic commercial banks. Gross of valuation 
reserves. 
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FLOW OF FUNDS/SAVING 
Quarterly totals 
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For other notes see opposite page. 


| 


sector transactions appear in other flow of funds/saving tables in the 


BULLETIN for August 1961. 
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» Preliminary. 


in commercial 


system liability!........... 
Net increase in assets, by sector. . 


and pension funds 
instruments 


ea 
Savings institutions... 


Securities. . 


increase 


Monetary authorities. ... 
Commercial banks... 


EE eee 
State and local obligations... . 


Saving through life insurance 
Short-term directS........ ie 


Transaction category, 
or sector 
Consumer and nonprofit... .. 
Farm and noncorporate bus... 
Corporate nonfinancial bus.... 
State and local government... 
Financial sectors... a 
Fixed-value redeemable claims 
Private noninsured pension plans. 
Credit and equity market 
1- to 4-family mortgages...... 


State and local government...... 
Life insurance companies. . 
Federal obligations....... 

Other mortgages. . 


Federal Government......... 
Other loans....... 


Pension funds......... 


Rest of the world (time deposits) . 
Life insurance.................. 


U.S. savings bonds?.... 

Federal Government... . 
Commercial banking. . . 

Savings institutions... . 
Consumer and nonprofit........ 
Other domestic sectors}. ........ 


Rest of the world.... 
Time deposits.................. 
Savings shares......... 


Other domestic sectors . 
K Discrepancy (A—B).............. 


Demand deposits and currency 
Federal Government......... 


State and local government...... 
Consumer and nonprofit........ 
Farm and noncorp. business... . 
Corporate nonfinancial business. . 
Federal Government... aa 
State and local government... 
Commercial banking system. . 


Corporate nonfinancial business 
Financial sectors. .... 


Federal Government....... 
Insurance sector... . 
Finance n.e.c......... 

Rest of the world... 


Noncorporate nonfinancial bus... 
Rest of the world...... 


Consumer credit... 

Security credit... . 

Bank loans n.e.c.. . 

Consumer and nonprofit........ 
Paras busimess. .......20000: 


Corporate and foreign bonds.... ; 
Corporate stock............. 


Net increase, by type...... 


Net 
Net increase in liab., by sector’... .. 


Net increase in assets, by sector 





Funds advanced, by sector 


Net increase, by type... .. 


Net increase in liab., by sector 
Net increase, by type...... 


I. 
Il. 
Ml. 
IV. 


Nore.—Data for excluded categories—trade credit, proprietors’ net 


nvestment, gold, Treasury currency, and misc.—and more detail on 


* Less than $50 million. 


A 





N Funds raised, by sector 


A 
B 
C 
D 
E 
F 
I 
J 
K 
I 
B 
( 
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SAVING AND INVESTMENT 


{In billions of dollars) 










































































Quarterly totals 
Annual totals 
Transaction category, 
or seater 1959 1960 | 1961 

_————__— } — 

| 

1956 | 1957 | 1958 1959 | 1960 | = | 3 4 1 2 | 3 4 1? 
| | | | 
A Net national saving'............... 41.0 37.4 19.2) 35.9) 36.9 10.8 9.3! 9.1 6.7 12.1) 11.1) 10.1 3.66 7.3 A 
B Consumer and nonprofit........ 29.4, 28.6 26.4) 30.2) 27.8 8.1 7.8 8.4 5.8 8.1}; 5.7) 8.4 Oe 6.8 B 
C Farm and noncorp. business?.... ° ° ° ° ra .6| —3.0) —1.5 3.9, —1.2 rp —.7 2.0) —.2 C 
D Corporate nonfinancial business. . 5.9 5.3 3.1) 11.4 6.1 1.3 4.1 3.2) 2.9 my 1.4 2.6 2.0| —1.0 D 
f Federal Government!........... 5.9 3.6, —8.2) —5.0 3.8) . 1.3) —2.0| —5.0| 4.0) 4.7) —.6| —4.3} 1.3 E 
f State and local government!..... —3.0} —3.6| —4.9| —4.1} —5.0}) —.8) —1.6| —.8) —.8) —.6| —1.2) —1.6) —1.6; —1.1 F 
G eS Serer 2.9 3.3 2.8 3.5 4.2) 1.0 .6) _ =. 4.7) “ 1.9| "| $3 G 
| | | | 

H Capital consumption’............. 67.4. 73.2 75.6 79.4 83.5) 19.4 19.8 20.0) 20.3 20.5, 20.7) 21.0 1.3; 21.4 H 
I Consumer and nonprofit........ 36.9, 40.0 41.6 43.5) 45.7; 10.7) 10.8 10.9) 11.1) 11.2) 11.3) 11.5} Thai? aa 
J Consumer durable goods...... 33.0 35.8 37.0, 38.6) 40.4, 9.5) 9.6 9.7, 9.8 9.9) 10.0, 10.2) 10.3) 10.4 J 
K Owner-occupied homes........ 3.3 3.7 4.0 4.3 4.6) 1.0 tf 1.1 '% 1.1) 1.1) 1.2 1.2 1.2 K 
L Plant and equip. (nonprofit)... . < ee Gir ee Sek es ee ee ee ee ee ee ee 
M PNR ica enenkenceds : Be, 3.9 4.0 4.2) 4.1 1.0 1.0 t.4 .506lUGH CUS 1.0 1.0) 1.0 M 
N Noncorp. nonfinan. business... . . 7.5 8.1) 8.0 8.3 8.6 2.0 2.1 2.1 2.8] 2.3) Zz y By - 2.2} 2.2 N 
oO Corporate nonfinancial business. . 4 21 0 a.9 2.2, MH (5S 5.8 5.8 6.0 6.0| 6.2, 6.2) 6.3} 6.3 O 
P Gross national saving'............. 108.4 110.6 94.8 115.4 120.4, 30.2 29.1) 29.1) 27.11 32.6 31.8 1.0 24.9 28.7 P 
8) Consumer and nonprofit........ 66.2} 68.6) 68.0 73.7 73.5, 18.8 18.7) 19.4) 16.9 19.3, 17.0) 20.0) 17.3) 18.6 Q 
R Farm and noncorp. business... .. 11.3} 12.0) 11.9, 12.4) 12.7; 3.6 1} 1.6] 7.0) 1.9 3.1 2.3 aes SS 
S Corporate nonfinancial business. . 25.0| 26.3| 24.9 34.6, 30.8 6.8) 9.9 9.0 9.0| 6.2 Pe 8.8 tt a> a. 
T Federal Government!........... 5.9 ;< —8.2) —5.0 3.8 B 1.3} —2.0| -5.0| 4.0) 4.7) —.6| —4.3) 1.3 T 
U State and local government!..... —3.0) —3.6| —4.9| —4.1| —5.0) —.8| —1.6| —.8| —.8| —.6) —1.2) —1.6} —1.6) —1.1 U 
Vv Financial sectors............+++ 3.0 3.7] 3.0) 7.7 4:5| 1.1) Py 2.0; —.1 1a By 2.0 *| 1.6 V 
W_ Gross national investment'......... 107.9, 110.6, 94.2) 114.2) 117.6, 26.1) 30.3 27.3) 30.5) 29.9) 30.0) 27.9) 29.8 24.6 W 
x Consumer durable goods........ 38.5) 40.4) 37.3) 43.5 oa 9. 11.2) 10.4) 12.5) 10.1) 11.5 10.2) 12.6, ~8.9 X 

7 Other gross private domestic fixed | 
Sh <i b ot ah ken awas 62.6| 64.5| 58.6) 66.1) 68.2) 13.9, 17.3) 17.6) 17.4) 15.1) 17.9) 17.7) 17.6 14.1 Y 
= Consumer and nonprofit... ... 19.0) 18.1) 18.1) 22.1] 21.5 5.1; 4.9) 5.9 6.2 3.2 4.9 5.6 $.7, 4.7 Z 
a Nonfarm residen. constr4.....] 16.9| 15.6) 15.3) 19.2) 18.4 4.4, 4.2) S.l 5.4 4.6 4.2 4.7 4.9 4.0 a 
b Plant and equip. (nonprofit)... 2.8 2.5 eet 2.9 Sul 6 E , 8 8} Be ES 9 8 
c ok!) er 3.8 4.0| 4.4 4.7) 4.2 1.1 1.44 1.2 £e t.2) t2 23 9 £@ sc 
d Noncorp. nonfinan. business‘. . 9.8 9.4 9.0; 10.7; 10.8 , Se 3.2 2.9 2.44 2.2 3.3 2.8 2.5 : i 
¢ Corp. nonfinan. business+..... 29.3} 32.3) 26.4) 27.9) 30.8 5.4 bf 7.4 6 6.3 8.4 8.0 8.2 6.1 e 
f Financial sectors............. —_ 8 7 8 8 2) -2| a a od om a a — © 
g Change in inventories’.......... 4.7 1.6) —2.0 6.3 4.2 3.3 2.3 bd By 4.6 os 2) —1.1 8 g8 
h Sr rte. —.4 8 a a oa ® ag PRET ° ° a 1 sae a «|UD 
i Noncorp. nonfinan. business. . . oan 2} —.2 9 9 1.0) 4 —.5 $.3 of | —.6 a 
j Corp. nonfinan. business...... 4.9 .6| —2.6 5.3) 3.3 si 8) 1 1.2 3.2 4 1] —.6 4 |} 
k Net financial investment®........ 2.1) 4.2) .3| -1.7) .8| —.4) —.4| —.8 . Se | or 8) 8k 
| Consumer and nonprofit...... 11.5) 14.0) 18.8) 11.0 5.7) 4.4) 1.8) 2.6 2.2 2.4, —1.6 3.6 1.3 4.0 | 
m Net acquis. of finan. assets...| 26.8| 26.0) 30.9, 31.6, 21.9 Fue 7.9 7.6 8.5, 4.4, 3.6 7.4 6.5 5.5 m 
n Net increase in liabilities..... 15.3; 12.0) 12.1) 20.6) 16.2 SF 6.1} 5.0| 6.4 2.0| 5.2) 3.9 3.0) 14 on 
o Farm and noncorp. business...J —2.1| —2.3 -3'1| —4.0| —3.5| —.7| —4.9) —2.5| 4.1) —2.7) —1.4) —1.6) 2.2) —.5 o 
p Net acquis. of finan. assets... 4 8 1.1) —.7| —.2 — 5} *| —.3 1) —.5) .2| —.2 -3| —.4 p 
q Net increase in liabilities... .. 2.5 3.) 3.3, 3.5 3.5 2] 4.91 2.2) —4.0| 2.3} 1.6) 1.4) —1.9 a a 
r Corp. nonfinan. business...... —13.3) —8.6) —3.6)| —3.4) —7.6| —3.2) 1.6) —.1) —1.7| —4.0, —2.4| -—1.1 * -3.3 fr 
s Net acquis. of finan. assets... 4.4 4.5, 11.3) 13.7, 3.3) —.2| 5.8 3.6) 4.4) —2.2| Rn OS 2.6, —2.3 s 
t Net increase in liabilities... .. 17.7; 13.1} 15.0) 17.0} 10.9) 3.0, 4.3) 3.7| 6.1; 1.8 3.6 2.9| 2.6 oe % 

| j | | | | | | 
u Federal Government.......... 5.9 3.6) —8.2) —5.0| 3.8 -7| 1.3) —2.0) —5.0 4.0 4.7] —.6| —4.3 1.3 u 
v Net acquis. of finan. assets... 1.6 Pik 1.6 $5 8 639..7 BB 42 2.65 —.8 —.3 4.2 -7| —1.0|; -—1.5_ vy 
w Net increase in liabilities... .. —4.3) —.4 9.7) 11.2) —.1 —'5| 2.9 4.7) 4.2) —4.3) —.4 1.3) 3.3) —2.8 w 
x State and local governments...] —2.2| —3.1) —5.2) —4.0| —3.4 —1.6) —1.3) -1.4 3) —.5) —1.0) —2.2 3] -1.5 x 
y Net acquis. of finan. assets... 2.6 's aon O| 2.6 .2| 6 oD 1.3 1.1) 4 —.2 1.3 sr 3 
Zz Net increase in liabilities... .. 4.8 6.4 7.7| 7.0 6.0 1.8| 1.9 2.3) 1.0; 1.6 1.4, 2.0 1.0 Za 62 
aa Financial sectors... ....ccccvece y 3.0 4.5) 4.5 5.8 1.6) 9 2.6, —.5 a8 1.6 1.9) 1} 1.5 aa 
bb Net acquis. of finan. assets...) 22.7| 24.1 36.3) 30.0| 34.3 .3| 10.4 8.9 10.4, —2.6| 12.5, 10.0 14.4) —.2 bb 
cc Net increase in liabilities..... 20.0} 21.1) 31.8) 25.5) 28.5| —1.2| 9.5 6.3) 10.9 —4.7, 10.9 8.0| 14.3; -—1.7 « 
dd Financial trans. discrep........ —.2| —2.4) —3.8) —1.0 .1) —1.6 .2| aie .5| —1.2 3] a 1.1) —.7 dd 
| | | 
ee Discrepancy (P—W)’............. ia bd -6) 1.1] .8 4.0; —1.2) 1.8) —3.5 2.7 1.9 3.1 3.9 4.0 ee 
* Less than $50 million. » Preliminary. residential construction. 


1 For govt. sectors, saving is excess of ali nonfinancial receipts over all 
nonfinancial outlays; investment, changes in financial assets and liabilities 
only. Govt. current outlays include, and govt. (and national) investment 
excludes, govt. purchases of tangible assets. 

2 Ann figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
zero annual net saving. ly figures for both sectors include seasonal 
net saving. See p. 838 of the BULLETIN for August 1959. 

3 tion, accidental damage to fixed capital, and capital outlays 

to current account. Line H includes amounts for financial 
sectors not shown separately. See discussion on p. 836 of the BULLETIN 
for August 1959. 

4 For consumers, 1-to 4-family dwellings completed and purchases of 
additions and alterations. Investment of nonfarm business sectors 
includes work in process on 1- to 4-family dwellings and other private 


$ After inventory valuation adjustment. 

6 Financial component of national investment equals net lending to 
rest of world; financial flows among domestic sectors cancel out in 
national total. (Discrepancies in financial transactions attributed entirely 
to domestic transactions.) Differs from U. S. “net foreign investment” 
(net exports minus net unilateral transfers in national income accounts) 
by di ancy in rest-of-world account, which equals “errors and 
omissions” in Dept. of Commerce balance-of-payments statement for 
the United States. 

7 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of the BULLETIN for August 1959. 

Nore.—Descriptions of sectors and of transaction categories are given 
in notes to tables and in “Technical Notes,” pp. 846-59 of the BULLETIN 
for August 1959. For latest detailed flow of funds/saving tables, see 
the BULLETIN for August 1961. 





Notes to table on opposite page. 

1 Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on holder-record basis) differs from liability 
total mainly because of mail float (checks in transit from drawers to 
aeeeee. or further discussion, see p. 853 of the BULLETIN for August 

2 Consumer-held only; includes net interest accruals. Savings bonds 


held by other sectors included in Federal obligations category. 

3 Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

4 Assets in these categories are treated as consumer holdings. 

$ Marketable issues maturing within one year and, prior to 1956, 
Savings notes. 

6 Excludes loans to domestic commercial banks. Gross of valuation 
reserves. 
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Quarterly totals 





Annual totals 
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sector transactions appear in other flow of funds/saving tables in the 


BULLETIN for August 1961. 





Transaction category, 


or sector 





Demand deposits and currency 


in commercial 


system liability’.......... 
Net increase in assets, by sector. 


increase 


Net 


State and local government... 
Financial sectors... is 
Rest of the world..... 


Corporate nonfinancial bus.. 
K Discrepancy (A—B)............. 


Federal Government........ 

Other domestic sectors...... 
Consumer and nonprofit. . 
Farm and noncorporate bus. 


Fixed-value redeemable claims 


I II ok 3.0. on isine aernsieor 


Net increase, by type.............. 
Time deposits........ 


A 
B 
D 


Cc 


U.S. savings bonds?....... 


Commercial banking............ 
Savings institutions... . 


Net increase in liab., by sector...... 
Federal Government............ 


Net increase in assets, by sector 


E-"-“asZO *Om4RD> gx 


Consumer and nonprofit........ 


Other domestic sectors}. ........ 


Saving through life insurance 
and pension funds 


Pension funds......... 


Rest of the world (time deposits) . 
Re 656 keene nem we 


Net increase, by type...... 


B 
( 


SN top US 


State and local government..... 
Life insurance companies. . 


Net increase in liab., by sector*.... 
Federal Government........... 


Private noninsured pension plans 


IV. Credit and equity market 


instruments 


| MSRP ee 
State and local obligations... . 


Short-term direct5......... 
1- to 4-family mortgages...... 
Other mortgages. . 

Consumer credit... 
Security credit... . 
Bank loans n.e.c.. . 
Other loans....... 


Corporate and foreign bonds.. 
Corporate stock............. 


Net increase, by type...... 
Federal obligations....... 


Rest of the world...... 


State and local government.... 
Financial sectors......... 


Corporate nonfinancial business 


Noncorporate nonfinancial bus... 
Federal Government... . 


Consumer and nonprofit........ 
PN INNS con v5 0c mene ewe 


N Funds raised, by sector............ 


O 
P 
Q 
R 
S 
{ 
Vv 


Commercial banks... 
Securities... .. 
Loans®........ 

Savings institutions . 
Insurance sector. . 


Commercial banking system. 
Monetary authorities. .... 


Corporate nonfinancial business. 
State and local government. . 


Farm and noncorp. business... . 
Federal Government...... 


Consumer and nonprofit... . ee 
Rest of the world... 


Funds advanced, by sector 
Finance n.e.c..... 





» Preliminary. 


Nore.—Data for excluded categories—trade credit, proprietors’ net 


* Less than $50 million. 


For other notes see opposite page. 


nvestment, gold, Treasury currency, and misc.—and more detail on 





1106 


SIOCK MARKET CREDII 





DETAILED DEBIT AND CREDIT BALANCES AND RELATED ITEMS OF MEMBER FIRMS OF THE 
NEW YORK STOCK EXCHANGE CARRYING MARGIN ACCOUNTS, JUNE 1954-61! 














fEnd of month figure Amounts in millions of dollars] 
Ite 1954 1955. 1956. 1958 1959-1960 1961 
DEBIT BALANCES 
Ca } 1 and hank 309 337 322 324 363 366 422 
Secur r 64 RS 65 134 129 96 152 
S riti 1, delivery pend (failed to deliver) 121 214 148 170 291 334 530 
Net debit balance flue from member firms of itional securities exchanges 
Member firms of New York Stock Exchange 77 144 151 132 159 134 216 
Member fir of other exchange 10 16 14 15 18 22 36 
Net debit balances due from all other customers exclusive of firms’ own .partners 
Secured | U.S. Government ot stior _ — 253 165 104 48 
Secured by other collateral oh # 1.8 2,768 2,811 |\5 956 | 3,370 | 3,081 | 4,024 
Net debit balances in partners’ individual investment and trading accounts 10 14 21 35 36 37 58 
Debit balances in firm investm and trading accounts 
In firm investment accounts 4 2 + 335 286 309 293 
In firm trading and underwriting accounts. meee esis 492 673 625 486 336 374 $82 
Commodity margins on deposit with banks and commodity guaranty funds on deposit.. 41 35 38 23 39 23 22 
All other debit balances ; 98 144 137 151 190 218 309 
Total 3,080 | 4,430 | 4,332 | 4,985 | 5,382 | 5,097 6,694 
CREDIT BALANCES 
Mone r ed 
br I anic 
U.S t > AF > 92 622 605 806 817 
US 1,159 | 2,075 | 2,231 |) 4 743 | 1,871 | 1,473 | 2,016 
In 976 | 1,744 | 1,872 | 1,402 | 1,428 | 1,157 | 1,515 
Elsewhere . peak minted 183 331 359 341 444 316 501 
from other lenders (not including members of national securities exchanges) 2...... ; 14 40 35 21 31 52 47 
Securities loaned : ee er re ee ee ere te 116 156 124 187 | 204 167 233 
Securities bought, delivery pending (failed to receive). ............ cece ce ccececccevens 123 218 156 181 294 352 | 568 
Net credit balances due to member firms of national securities exchanges 
Member firms.of New York Stack Exchange. ...66..ccccccsccrcccececcsseses 68 126 123 120 132 120 174 
Member firms of other exchanges. wh cask: we ashatees ache ere aie 11 11 8 9 13 11 23 
Credit balances of other customers exclusive of firms’ own partners 
Free credit balances 838 919 837 | 1,034 | 1,070 | 1,006 | 1,264 
Other net credit balances... : 3 ata dale 248 239 207 367 27 246 335 
Credit balances and money borrowed which are subordinated to general creditors under 
approved agreements ; , phe ateeed Rin seeasenkes n.a. n.a n.a. 20 22 25 31 
Net credit balances in partners’ individual investment and trading accounts........ 23 31 34 34 38 37 47 
Credit balances in firm investment and trading accounts.... 45 62 34 82 71 61 100 
All other credit balances (except those included in next item) ; i soit 64 83 78 83 149 129 241 
Net balance in capital and profit and loss accounts and partners’ drawing accounts..... 372 469 466 483 604 612 797 
Total 3,080 | 4,430 4,332 | 4,985 5.382 5.097 | 6,694 
Memorandum 
Value of securities sold under repurchase agreements... n.a. n.a. n.a. 24 24 24 27 
Nee ne ne ee 278 299 303 316 320 328 33¢ 
Money borrowed according to type and ownership of collateral 
Secured by customers’ collateral 
Entirely by obligations of U. S. Government or its agencies... . A Pee 245 156 "96 38 
Entirely by other securities exempted under Section 3(a) of Securities Exchange 
Act—1934..... Bs ae Sais 150 161 "123 108 
By nonexempt securities or mixed collateral.......... 1,451 1,824 |"1,722 | 2,289 
Secured by firm or partners’ collateral n.a. n.a. n.a 
Entirely by obligations of U S. Government or its agencies......... — 7 204 105 107 4 
Entirely by other securities exempted under Section 3(a) of Securities Exchange 
Act—1934.... Pre Wins Sek Gta ro ello a atdex tats wk os Bom we erase ote to ee 98 64 99 104 
By nonexempt securities or mixed collateral................... Silcuatwie ene 239 198 182 300 
PR sales REA eee nea caleiend ewOh did MEE des Maeda hada A oeaenabaaebe 1 (4) | 1 l 


n.a. Not available ’ Revised. 


! Data not collected for June 1957 

2 Prior to 1958 probably includes some borrowing from U. S. agencies 
of foreign banks 

> Collected in 1958 for the first time 

4 Less than $500,000 

Nott For explanation of these figures see “Statistics on Margin Ac- 
counts” in the BULLETIN for September 1936. The items “net debit 





balances due from all other customers exclusive of firms’ own partner 
“money borrowed,” and “credit balances of other customers exclusive 
firms’ own partners—free credit balances”’ are conceptually identical 
these items (including debit balances secured by and money borrowed « 
U. S. Government obligations), as shown in the table on Stock Mark 
Credit, p. 1069, but the data differ somewhat because of minor differenc: 


in coverage, statistical discrepancies in reporting, and—since June 1955 


for the item ‘‘money borrowed’’—the date of reporting 





Calen 
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CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 


{[U. S. Treasury Department and Bureau of the Budget. In billions of dollars.] 


Seasonally adjusted Unadjusted 


- Excess of 
Receipts | Payments | receipts, or 
payments (— ) 


Calendar 

quarter Excess of Excess of 

Receipts | Payments | receipts, or Receipts | Payments | receipts, or 
payments (—) payments (—) 





23.3 x 25. 21. 3. Calendar—1959.... 
23. . 28. } 24. a 1960”... 
23. oa cB ' 

24.2 ; ‘ 24. 3. Fiscal 


24 


26. 








» Preliminary r Revised 























Financial Statistics 











* International * 


Reported gold reserves of central banks and governments 


Gold production. x4. 


Net gold purchases and gold stock of the United States 


Estimated foreign gold reserves and dollar holdings 


International capital transactions of the United States 


United States balance of payments 


Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 





Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 








| | 
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GOLD 


RESERVES 





REPORTED GOLD RESERVES OF 


CENTRAL BANKS AND GOVERNMENTS 














{Ir i s of dollars] 
I I Esti Con 
‘ i all . ' . . . one 
f Mi ( ‘ | Ar Aus- Aus- Bel- Brazil | Canada, Chile ‘ Co- Rep 
t rest of tina tralia tria gium lombia . 
I | A j of the 
$9 ) 1.740 1.793 13.405 372 138 62 778 322 1.073 42 86 1! 
8) 620 1 SOK 53 14,060 372 144 71 929 323 1,134 44 &6 lif 
Se D> | ) OS 14,365 224 107 71 925 324 1,103 46 rf | 2 
} pr 0) ) 57 14,785 126 126 103 915 324 1,100 40 62 
} 1) 190) , 17 7 60 162 194 1.270 395 1.078 40 72 & 
9 D 40,1 19,50 18 5 56 184 292 1,134 327 960 43 71 4: 
j 7 ) 188 § 153 293 1.175 287 906 42 74 
A » O45 RO 156 293 1,094 287 904 42 74 
1) ¢ ri 18.7 9 400 t 159 293 1.094 287 894 42 Ee, 
.) l 44 $ 157 293 Rie 287 891 45 76 
N ! 4 $ 147 293 11° 87 RR6 4S 77 
D $ ; | 04 ) 0 104 147 293 1,179 287 885 45 78 
, Ja +f ] $80 150 3 1.156 287 RRS 39 79 
I $7 17.41 19 293 1,137 287 SX6 45 79 
Mar ) 7é 17.4 750 | 150 293 1.1 287 884 44 80 
Apr f | $ 193 153 293 1.086 288 R91 46 81 
M ) 7 45] 19 15 993 1 069 IRR 899 46 82 
J t ? 17.603 ) 40 155 293 1,074 48 O06 47 83 
J 17,590 15 29 i,0 12 48 
| G 
D fc 
. H . | , ta. ac 
( D Re no Re : a es he ' France f Greece yr oa India — 
A.R rf 
154 — De 18¢ I 12 23 174 29 | 31 708 626 11 27 247 81 
) 1 136 l 12 174 28 35 942 920 11 27 247 81 
LoS¢ De 136 | 11 188 28 35 924 1.494 10 27 247 45 
D 136 +] 188 31 35 | 2,542 13 27 247 39 
195 1 0 | | 174 31 35 750 2.639 17 27 247 37 
1959-—D ) 0 ) 174 0 38 1,290 2,637 26 24 247 3 
60 Ju 19 3] 10 0 174 30 Rh 1.560 2.818 26 24 247 3 
Au | 0 0) 74 30 38 1,568 2,879 26 24 247 3 
Cc] ] 10 0 174 10 38 1.627 2.888 3 24 947 z 
Oct ] 10 ) 174 18) 41 1.622 2.915 31 24 247 37 
N | 31 10 v1) 174 10 41 1.626 2? 943 31 24 247 s 
De | 1 10 ) 174 30 41 1.641 2.971 76 24 247 5 
v¢ Ja | | 10 0 174 x30 41 1.641 2.999 76 24 247 5 
Fe | 0 174 x0 41 1.644 3.029 76 24 247 5S 
Ma 0 174 0 41 1,883 3.242 76 24 247 7 
Ar ! 0 174 4H 41 1,952 3,296 77 24 247 
Ma ) 174 25 4] 1.994 3.433 0 247 
Ju 20 174 22 45 2,020 2 77 247 
Ji | 20 174 45 2,037 247 
Ire- 
En ind, ' Leb Mex- Nether New Nor- Paki » Phil- Portu 
m i | Repub- Italy anon ico lands Zealant way tan Peru ippine zal 
é I and é a ar ppines ga 
of 
1954 Dex 13 & 346 63 62 796 33 45 38 3§ g 4? 
1955 —De 1 1 352 74 142 865 3 45 48 35 16 42s 
1956 —De 1 18 338 77 167 844 3 sO 49 35 22 448 
1957 —De 138 ) 18 452 91 180 744 3 45 49 28 6 4¢ 
1958 —De 141 $ 18 1,086 91 143 1.050 33 43 49 19 10 493 
1959 —De 140 84 1 1,749 102 142 1,132 14 30 50 28 9 S48 
1960 —Ju | { 18 1.998 10? 122 1.246 34 w 5? 28 16 5§ 
ios ry t 12 2 O88 10? 99 1 24¢ 35 0 52 28 12 5 
Se 131 j 18 2.186 102 121 1. 34¢ 25 4) 5? 7 13 Py. 
Oct 131 ! | 2.186 10? 140 1 376 35 Ww 5? 4? 14 ss) 
No 131 9 18 2.198 102 139 1.37 35 30 52 42 14 550 
De 130 18 2,203 119 137 1,451 35 30 52 42 15 552 
61—Jar 120 18 2.204 119 13 1.45 35 30 52 47 16 55 
Fe 130 18 2.217 19 135 1.45] 35 70 ? 47 18 s5 
M 130 ys 18 2.128 119 136 1.451 35 0 53 47 19 §3 
Ay 130 R4 18 2,128 11 137 1.458 35 30 §3 47 20 5] 
Ma 130 18 2.128 119 ] 5 35 Ww 47 20 4 
1 130 18 119 1 464 35 3 53 47 71 47 
J 130 1 1.54! 2 Fe 
P R 
t r Ps i ‘ 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS —Continued 


{In millions of dollars] 


| 
| Syrian 
Re- 
gion— | 
| U.A.R. 


° ' 
Switzer- 


land 


South 
Africa | 


End of ici Heres 
month Spain | Sweden | 


Bank 
| for 
Int’l 
Settle- 
| ments4 


Thei- United 
land 


Yugo- 


Turkey 
slavia 





58—Dec..... 
§9—Dec..... 


1960- 
171 
171 
171 
171 
170 


170 
170 
170 | 
170 
170 
170 
170 | 


205 
205 
205 
205 
217 
244 | 


187 
196 
172 
149 
153 
159 


NNMWNNNN 








a ot em Gas peed 


NNNMNw 
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133 
133 
133 
134 
134 


134 
134 
134 
134 
134 
134 
134 


398 | 
398 


398 
398 
398 
398 | 
398 | 
398 | 
398 |.. 
| 








AAAAAA 


—19 | 
! 








Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 

The figures included for the Bank for International Settlements repre- 
sent the Bank’s gold assets net of gold deposit liabilities. This procedure 
avoids the overstatement of total world gold reserves since most of the 
gold deposited with the B.1.S. is included in the gold reserves of individual 
ountries. 


2 Represents holdings of Bank of France and French Exchange Stabili- 
zation Fund. 

3 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and UV. S. 
and Canadian dollars. 

4 Represents net gold assets of B.I.S., i.e., gold in bars and coins and 
other gold assets minus gold deposit liabilities. 

5 European Payments Union through December 1958 and European 
Fund thereafter. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 


Estimated 
world 
produc- ‘ 
tion! 


Africa 
Year or month 
South | Rho- 
Africa | desia 


Ghana 


Production reported monthly 
| 
Other 


North and South America 


gy United | 
P- | States 
of the | 


Can- 


deta -_ | ns 
“ar Nica Brazil Colom-| Aus 
ada 


Mex- 
i | ragua?’ | bia tralia | 


1cO 


India 


| 
| 





| 


462. 
510. 
556. 
596. 
618. 


© OO MDCO 


CA BARDIUAD Aw RDO Roo 


June.. 
ee 
ee 
Sept..... 


t wr ‘ 
NODN=AAD RL- XAOS 
DMADAAA CORN CHOW 


tatratetoatetsta 





tearhote 


wWAUwWIYY NEREUAR BROKKIA 








<td et et 
NMNwwweh 
02% b= d0 
Pwwshwe 
—MWONwWwWON 
et et te ee ed et 
AwwnAww 
NOCawwN 
o- aes 
MADAN~A® 


Cwhoone xVAowNe 
AAAAAaa Nreowwana 


ee ee et tt 


WwwhknNnwww 
CNOR N=NALNR= 


SE=KUDAN BI—OWx®y 














AN ANAARAUR SwnNoOA=—N 





ROSS B=LA-KReE 





PRARAW VRLLERL 


oc wWNIYON 


| 
| 





" Revised. 
1 Excludes U.S.S.R., other Eastern European countries, China Main- 
ind, and North Korea. 
Beginning 1960 excludes Republic of the Congo. 
Gold exports representing about 90 per cent of total production. 
Source.—Estimated world production; based on reports of the U. S 


Bureau of Mines. Production reported monthly: reports from individual 
countries except Ghana, Republic of the Congo and Brazil, data for 
which are from American Bureau of Metal Statistics. For the United 
States, annual figures are from the U. S. Bureau of the Mint and monthly 
figures are from American Bureau of Metal Statistics. 
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U. 8S. GOLD 


NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


{In millions of dollars at $35 per fine troy ounce. 


Negative figures indicate net sales by the United States) 



























































Quarterly totals 
Annual! totals — 
Area and country 1960 1961 
1953 1954 1955 1956 1957 1958 | 1959 1960 2 3 4 1 2 
Western Europe: | | 
Austria. . Raed ee eee re) See nee ene ye — 84} — 83) CE, PRR! IPRA EN. “ERR eee 
rere eee Sy eee 3 3 — 329 —39' —141 —25 -7 rg 00 (oes bi wader 
SS SS es See ‘ — 68 = ee fee ee —266, —173)....... Cl: ), ee eee 
Germany (Fed. Rep. of)... 130! 226 ets) Gaeeys: Saba Beds re ole a: SRE: Seam ne —34 — 23}. 
TERE RAS? car epee: - ee eee Pee (Aaa i ee Ee SS See eee 
Netherlands...... neainalaen oe Ch. Se 25; —261 —30; —249 —25| -—110}) -—105)........]..... 
CG cn wbsededkenomacka 6) 55 | ee seach nae SR Apne meee oe eee Se 
Se eee See, See oe reer, ee Sea 31 _. SRST ce c., —33 —81 ee 
IOI 3 5 Grae eins neat ated 65 —16)..... eee — 215) 20] —324)......- —160| —165 —55 —20 
United Kingdom............ 480 _ Sea See | — 900) =F Fle cccsce —200| -—350 —150 225 
Bank for Int'l Settlements... . 94 —20).. bop) Tyr aera | —178) — 32) Re eee = — 36 ee) Se 
Other... Freee aes 37 —6 4 18 8} —21| — 38) —96| 1) —I8} -83 —35 3 
- - — —$$$$_— —_— | - —_—— 
Total... —1,016 — 378 78 80 68 — 2,326) —827|—1,718 —49 -—576|—1,053 —244 202 
Canada...... . ; ea rarer rata 15 | POE er | POPE: SPE, EERE: SPE ene Hee 
Latin America | 
IRS gic dceceoes 85 ae 115 75 eer } oe —30 — 20) —90). 
Mexico. Pearenihe : - 28 RET Hee ee ANS, hae | —30  ., SEER A ae ca: SP ee Seemeeee 
eee ee |. , eee Spee Sl aeeenanee ee ee San, Ae eee ee See 
INS ta a coc noosa hibta acer armel 19 12 14 56 6 2 —16 —30 -1 —6 — 22) —12 5 
Total... —132 62 14) —28 81} 69 19) -100; 1) -36 -62; —102 5 
| | 
Asia: | | } 
eee eS errr Ae ' — 30 —89F) =88ciss.- i. eee Seer) ree 
OTe eT 6 —10 —5 (') 18 —4 — 28) —97) — 26 —4 —67 — 20) —27 
——__! — — | —_—_ | | \___ 
Rose eacaaes 6 —10 ~$ () 18 —34 —186} —113) -—26| -—19| —67 —20) 27 
nS EE LER PEE 10 1 1 14 () =3 -3| -% ~6 ()) -29 ()) 
| | | 
Total foreign countries...|—1, 164 327 68 80 172| —2,294 —998 -—1 963 —84 -—632)—1,212 - 366) 179 
ee ee ns Perna fer eerree 200 eee 3— 44 300) mate Je seeces 300)... a a 
on ASAE CARERS FI te Se PPR Ss Cares ae aa 
Grand total.... .J—1,164 — 327) — 68 280 772; —2,294, 3—1,041 —1,669 —84 -—632| -—912 — 366) 179 











1 Less than $500,000. 
2 Figures represent purchases of gold from, or sales to ( 
national Monetary}Fund, 





), the Inter- 


ANALYSIS OF CHANGES IN U., 





3 Includes payment of $344 million in June 1959 as increase in U. S 
gold subscription to the International Monetary Fund. 


S. GOLD STOCK, AND HOLDINGS OF CONVERTIBLE FOREIGN CURRENCIES 











BY LU. S. MONETARY AUTHORITIES 
{In millions of dollars] 
Gold Gold | 
- — “ iiipicamacacausaial 
a. . 
. | | : | Foreign 
Stock Total ; Ear- Stock Total | : Ear- . : 
Year (end of year) stock: Net | marked: Month (end of month) stock: | Net | marked: Cuerenry 
eee |} import, a eee import, | | holdings 
ae increase, | decrease, increase, . decrease, tend of 
ca | : or in- or de- ie ort | Orin | oh 
Treas- | totais | crease | a te crease Treas- | rorayi | crease P ome | == 
ury , (-) |} } (-) ury | y (-) [| G=} } 
1949 : ...f, 24,427 | 24.563 165 | 686 496 1960—Aug...... 19,005 | 19,045 | — 144 | 12 —151 
1950... ..f 22,706 | 22,820 1,743 371 1,35 Sept......] 18,685 | 18,725 | —319 | 5 a 
oe) ae : 22,695 | 22,873 53 S49 618 Get....208 48.402 18,443 —282 125 397 
1952 | 23.187 | 23.252 380 684 305 Nov...... 17,910 | 17,948 —495 19 512 
1953 22,030 | 22,091 1,162 2 1,171 Dec......] 17,767 | 17,804 | — 144 3 | — 145 
1954... 21,713 | 21,793 297 16 325 |1961—Jan...... 17,441 | 17,480 — 324 —20 — 322 
1955... 21,690 | 21,753 41 | 97 132 ee 17,373 17,412 — 68 —47 ot 
1956... 21,949 | 22,058 306 106 319 Mar. 17,388 | 17,433 21 —137 161 25 
1957... : 22.781 | 22.857 799 104 600 Apr 17,390 | 17,435 2 — 88 92 175 
5958... 20,534 | 20,582 2,275 260 2.515 May 17,403 | 17,451 16 | —131 152 165 
June 17,550 | 17,603 152 —96 254 186 
1959... 19,456 | 19,507 1,076 302 | —1,324 eee 17,527 | 17,590 —13 2 -—3 105 
1960... 17,767 | 17,804 1,703 333 1,982 Aug -1717,451 (717,530 ?—60 () 4—23 @) 








» Preliminary. 

1 Includes gold in Exchange Stabilization Fund, which is not included 
in statistics on gold stock (Treasury gold) used in the Federal Reserve 
statement “‘Member Bank Reserves, Reserve Bank Credit, and Related 
Items” or in the Treasury statement, “Circulation Statement of United 
States Money.” 


2 Includes payment of $344 million as increase in U. S. gold subscrip- 
tion to the International Monetary Fund. 
3 Not available. 
4 Gold held under earmark at the Federal Reserve Banks for foreiv: 
and international accounts amounted to $11,529 million on Aug. 31, 196! 
Gold under earmark is not included in the gold stock of the United State 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars) 





| June 30, 19617 


Dec. 31, 1959 | June 30, 1960 | Sept. 30, 1960 | Dec. 31, 1960 Mar. 31, 1961 


! 





U.S. Govt. 
Gold &| US. loots & | bonds & notes! 
Govt. | short- | Govt. | short- | Govt. 

bonds bonds | term | bonds 


term term 
& notes | dollars |& notes | dollars |& notes | dollars| Old 


Area and country USS. Gold &| U.S. Gold &| U.S. | Gold &| US. 
short- | Govt. | short- | Govt. 
term bonds | term bonds 


dollars |& notes dollars & notes 


short- 


New 
series 








) 
4,109| 439 
611, 47 





23,345 25,680 804 


3,439 552! 


25,107 


3,324 3, 562) 463 


~ 


~ 
a ae ee en 











2,262 
183 
331 

986 1,010 


4,451 57| 











4,394 





All other: 








263} (2) 233 (2) 238 
Egyptian Region—U.A.R 216 (2) 196 195| (2) 190 
Union of South Africa 280 1 1 227) (2) 192 
Other 5 7526 548) 552! 27 600 38) 621 


r1,271 1,307} 58] 1,242, 29, 1,238 28; 35; 1,255; 38] 1,241) 
1,507) 35,810 1,592) 37,044 
| 


: 

1,491] 37,651) 1,409 1,426) 37,964) 1,468) 38,346) 
International institutions 5,565 660 5,835 755 6,133, 
2,167, 41,645, 2,347) 43,177) 





























| 
Total foreign countries ® 734,505) 1,430 





| | | 
671] 6,394 884) 900} 6,353) 1,064) 6,452| 1,011 
2,293) 2,326, 44,317, 2,532) 44,798, 2,441 


| | eee | eee ee ee 
| | 


Grand total® 40,070 2,162, 44,045 





Memorandum item: | 
i 4.730 407) 5,302) 550 5,627 489 5,558 $12 536) 





5,488) $31 
{ 





” Preliminary. ’ Revised. 4Includes other Latin American republics and the Inter-American 
1 Of the two sets of figures shown, the first continues the series based Development Bank. 


on a 1955 survey and reported securities transactions; the second is $Includes unspecified countries in Africa, Oceania, and Eastern 


based on a survey as of Nov. 30, 1960, and reported securities transactions 
in December. Data are not available to reconcile the two series or to 
revise figures for earlier dates. 

2 Less than $500,000 

3Includes other Western European countries, unpublished gold 
reserves of certain Western European countries, gold to be distributed 
. by the Tripartite Commission for Restitution of Monetary Gold, Eu- 
ropean Fund, and the Bank for International Settlements; the figures 
for the gold reserves of the B.I.S. represent the Bank’s net gold assets 
(see note | to table on reported gold reserves). 


poe y= and all Western European dependencies foonted 2 outside Europe 
an ia. 

6 Excludes dF ecx reserves of the U. S. S. R., other Eastern European 
countries, and China Mainland. 

Nore.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown ‘n “Short-term 
Liabilities to Foreigners Reported by Banks in th United States by 
Countries” (Tables 1 and laid of the following section). U. S. Govt. 
bonds and notes are holdings with original maturities of more than |! 
year. 
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INT'L CAPITAL TRANSACTIONS OF THE U. S. 





































































































TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TABLE 
{Amounts outstanding, in millions of dollars] 
Ger- 
Gra terna- Foreign countries many, United Other Total Latin All — 
i tot tional Fed .ing- Europe | Europe | Canada ‘America! Asia other 
- Rep. dom 
tut otal Officia Private ot 
| | End 
56 De 14,939 1,452 | 13,487 8,045 5,442 1,835 | 1,012! 4,019 6,865 | 1,516 2,346 | 2,415 | 346 
57D 15,158 | 1,517 | 13,641 | 7,917 | 5,724] 1,557] 1,275 | 4,310] 7,142] 1,623] 2.575 | 1.946 355 
19 D 16,159 1,544 | 14,615 8 665 5.950 1,755 873 5,081 7,708 | 2,019 | 2,403 | 2,205 279 
59 —D 19 ) 43,15 16,231 9,154 076 1,987 990 | 5,496 8,473 2,198 | 2,408 2,780 | 373 
| 
1960 Jul 0.74 36 17,412 9,759 7,653 2,701 1,736 4,565 9,003 | 2,683 2,496 2,860 | 369 —— 
Aut 21.213 469 | 17,748 | 10,159 7,589 2, 866 1,800 4,515 9,180 2,699 2,541 2,942 386 1956— 
Ser 1,21 569 | 17,644 | 10,094 | 7,550 | 3,107 | 1,828 | 4,243 | 9,178 | 2,658 | 2,433 | 3,003 Ly 1957— 
Oo 11419 3-685 | 17.734 | 10.305 7,429 3,290 1,793 4.006 5 9.271 | 2.701 | 2.365 3,004 | 384 1958— 
\ 20 8&6 3700 | 17.186 | 10.077 7.109 3, 364 1,641 3,954 8,959 | 2,507] 2,336 3,022 | 362 1959— 
De 21,326 55 17,371 10,326 7,045 3,476 1,667 3,902 9,045 | 2,439 | 2,422 | 3,113 | 352 
1961 —Jar 20,916 3,942 16,974 10,145 6,829 3,502 1,633 3,581 8,716 2,442 | 2,324 3,150 342 ed 
he 20.773 3.417 | 16.956 | 10.095 | 6.860 3,583 1,568 | 3,536] 8,688 | 2,422 | 2,294] 3.204 1347 
Ma 21,093 3,877 17,216 | 10,308 6,908 3,510 5,fa0 | 3,682 8,877 2,431 | 2,372] 3,188 348 
Apr 20 857 3.917 | 16,940 | 9,895 7,044 3,184 1,619 3,765 8,568 2,437 | 2,343 3,198 393 
Ma 21.070 3.920 | 17,150 9,929 7,221 3,086 1,642 | 3,978 8,706 2,620 | 2,294) 3,177 352 
Jun 21.478 970 | 17,508 10,056 7,453 3,075 | 1,709 4,364 9,147 2,656 2,217 3,132 357 
July 21,750 983 | 17,767 | 10,099 7,668 2,970 1,691 4,643 9,304 | 2,704 2,305 3,091 362 1961— 
Table la. Other Europe 
| | Neth Switz 
Other Aus- | Bel- | Den- | Fin- ree eo “| Nor- | Po a | ae foo | Den All —_— — 
End of month Europe | tria | gium | mark | land France | Greece Italy RM | way | tugal | Spain | ‘Gen il key | other5 
| 
| | 
1956—Dec........ 4,019 296 117 65 53 626 177 | 930 | 134 67 137 43 217 836 20 299 
1957—Dec......<5. 4,310 349 130 112 64 354 154 1,079 | 203 93 142 2 260 967 18 360 
1958 —Dec 5.081 411 115 169 69 532 | 126 1,121 | 339 130 163 | 36 303 852 20 694 
1959— Dec 5,496 331 138 137 71 655 | 186 1,370 | 485 95 138 86 | 213 969 31 590 
| | ——— 
1960 — July ones 4,565 197 172 72 64 650 97 1,087 | 386 88 | 88 133 250 878 18 386 
Rue. «6c 4.515 | 203 | 166 53 49 726 | 75 | 1,119 | 355 | 85 | 87 | 132 | 250 820 14 380 Other 
Sept 4,243 223 146 47 47 646 78 | 995 | 300 85 | 88 137 224 806 16 403 Alb: 
Wiis ciecaes 4.188 | 229 | 140 53 48 658 | 54 | 953 | 289 | 83 | 84 | 187 | 219 755 18 418 Bulg 
_) ae 3,954 231 141 53 48 §83 67 | 923 | 277 : i a Tt Se 210 693 17 391 Cyp 
EOG..<s 3,902 243 146 54 46 $19 | 63 | 877 | 328 81 | 84 149 227 678 18 389 = 
ste 
1961—Jan.. 3,581 | 213 | 132 54 45 579 49 | 794 | 275 80 81 | 114 | 229 612 21 303 Hur 
Feb.... 3,536 205 139 | 52 47 687 52 | 724 246 82 80 127 233 568 | 19 274 Icel; 
Mar. 3,612 | 198 | 150 58 44 592 67 784 | 280 83 76 | Wit | 268 556 | 24 323 Irel: 
ae 3,765 194 187 | 57 44 633 | 68 | 823 | 265 | 84 80 118 282 538 17 376 Lat’ 
May 3,978 189 | 220 | 47 51 723 62 | 858 | 250 | 92 82 125 | 339 §22 13 399 Lith 
June! 4,364 187 237 sO 67 842 -, i 925 | 270 101 73 135 404 | 579 | 16 419 Lux 
te 4.643 195 310 6 77 1,012 59 | 1,008 | 252 95 80 134 | 436 | 549 | 13 389 Mo 
| Polz 
= ahi ; Rur 
Sov 
Table 1b. Latin America U. | 
Yus 
_ : Other 
D j | Neth- Bah 
o- | | er- ss Ber: 
Latin Arge B Co- ian El 'Guate-| Mex | _— | ama, | Uru- | Vene Latta — 
Argen-| O- . . ~ a sUé - - - - - cu 
End of month Amer nd livia Brazil | Chile —_ Cuba | ae | Sal- (pos ine tilles Re- Peru | guay | zuela | Amer- Fre: 
ica via | | vador ub- : , 
Pub- | | and | lic of icaé Hai 
| lic | Suri- | | Ho 
| | | nam Nic 
Par. 
9965 | | | We 
1956—Dec.. 2,346] 146| 29] 225] 91] 153] 211] 68 25 | 64] 433 69 | 109 84 73} 455] 111 
1957 —Dec. . . 2,575 | 137] 26] 132] 75] 153] 235] Sa] 27] 65] 386] 73 | 136| 60} $5] 835| 124 Other 
1958 Dec. 2,403 | 150] 22] 138] 100| 169! 286|] 40| 26| 42] 418| 79| 146| 77] 82] 494| 133 Ade 
1959—Dec.. 2,408 337 | 24 151 185 217 | 164 | 37 28 | 37 442 88 129 | 82 62 277 148 « 
| | | | | | 
1960 —July. . 2,496 | 394} 20] 162) 132] 185] 120] 35| 27| 40} 390] 100] 123 | s2| ss| 35s] 275 
Aug 2541 393 20} 176] 132} 175] 111 6 23| 37] 399} 91 128} 77| 54] 407 | 282 
Sent 2'433 | 370 23} 173 | 137] 167]! 105 33 | 22 41 | 374 88 | 127/ 70] 64] 333] 306 ~— 
Oct 2°365 | 324) 22] 185] 116! 181 90 | 34] 22] 41) 358| 79} 126| 64] 61 | 349] 313 D 
Nov 2°336 | 335 21| 16| 117| 166] 84) 34] 24] 42 | 359 | 68 | 122| 64 | 52} 360] 303 than 
Dec 2,422 315 23 194 135 158 77 37 24 44 397 tat Yaoi 72 | 51 | 398 302 “"T. 
} | | 
1961—Jan..... 2,324] 299 22 | 203 120 | 174 68 | 31} 27 | 50 | 367 70 | 108! 65 49 | 378 | 293 Interr 
Feb... 2,294 | 289) 24] 170] 112] 172 66 30 | 31 51 | 349 69 | 100} 62] $2] 446] 271 — 
Mar 2.172 313 23 | 193 | 133 | 160 63} 31| 28! 53| 336 77| 95) 65| 47| 494] 261 
Apr.. 2,343 326 21 185 128 149 62 29; 29] 58 358 84) 89 | 66| 49| 458 251 gover 
Ma oa] | 2) 119] 132 61 32 28 sR | 332 83| 80] 64] 46| 454 | 255 wate 
June 2.217 283 21 186 124 119 58 31 27 59 333 90 | 78 | 72 SO 428 259 ‘Ir 
July! 2,305 278 23 231 116 149 53 32 31 55 339 87 77 83 50 439 | 264 a 
aS ee AR eee ES Le Le ea eo eas RS 6B 
Preliminary. ’ Revised 7E 
For other notes see following page 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


{Amounts outstanding, in millions of dollars] 


Table Ic. 


Asia and All Other 





Asia 


All other 





End of month 


Israel 


Con- 


go, 


—_ 


Egyp- 
tian 
Re- 

gion— 
U.A.R. 


Aus- 


Other tralia 





























50 
40 
16 
20 


46 



































Table 1d. Supplementary Areas and Countries” 





End of year 





Area or country 


1958 | 1959 


End of year 





Area or country 


1958 | 1959 





Other Europe: 


Bulgaria 
Cyp 


WUD oe 
Owe ee ADUI=OF OUWND 


Ireland, Republic of 
Latvia 

Lithuania 
Luxembourg 


Rumania®. 

Soviet Zone of Germany 
U.S SR 

Yugoslavia & 


Other Latin America: 


DArY=- BN heWUOOIII=A= 
UN ROCCO UASCUOCUANLY 
NVAUCOWRADEILOUYLWNYW 


Costa Rica 

Ecuador. 

French West Indies and French Guiana. . 
Haiti. . 

Honduras 

Nicaragua 

Paraguay 

West Indies Federation ® 


Other Asia: 
Aden.... 
Afghanistan 
Bahrein Islands 


CO UIAN SUAS 
DARwWwWIUNRUD 
t 
DAYUwBAvUroOwW 
WACOIRWO UL 











On 
Cur 
won 
® 5B 





“ Asia (Cont.): 





wow = 


Portuguese India (Goa) 
Ryukyu Islands 
Saudi Arabia 


Syrian Region-—U.A.R 
Viet-Nam 


MAAK BIUNDAN=—OAAwWwNO~) 
WBNUNNUANOCLHBOO= 0 


WOURDWANRSCCAU=Da UY 
w 

SD ws eK SAAWO—BAADS 

PP oe? anunonn® rmoww 





All other: 


© 


Ethiopia and Eritrea 
French Somaliland 


Libya 

ee eee 
Morocco 

Mozambique 

New Caledonia 





WNWORCUSROUSEOU 
BAW WWS RH ARDWROUD 
cP APP Lone Powe 


NBwssnk was 











DIWOURWOIO 





n.a. Not available. P Preliminary. 

1 Does not include bankine liabilities to foreigners maturing in more 
than one year; such liabilities amounted to $4 million on July 31, 
1961. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in U S. dollar sub- 
scription to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International Settlements. 

6 Beginning June 1960 includes Inter-American Development Bank. 

7 Except where noted, these data are based on reports by banks in 


the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
Tables la—Ic. 

8 Based on reports by banks in all Federal Reserve districts. 

9 Prior to 1960 data for the Bahamas included with West Indies 
Federation. 

Norte.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars) 





Payable in dollars 


To banks and official institutions 








To all other foreigners 





















































P ’ , Payable 
End a — Total ene! meee —] in foreign 
| _U:S. | U.S. ——— 
Total Deposits pe | Other2 | Total Deposits EL gue Other2 
certificates! | certificates 
Total amounts outstanding 
1956—Dec.. 14,939 12,860 5,979 5,990 891 | 2,030 1,653 243 134 49 
1957—Dec.. . 15,158 12,847 5,875 5,840 | 1,132 | 2,252 1,766 278 209 | 59 
1958—Dec. . 16,159 13,669 6,772 5,823 1,075 2,430 1,951 | 306 174 | 59 
1959—Dec.. . 19,389 16,913 6,341 9,245 1,328 2,398 1,833 | 295 270 | 17 
| | | | 
1960—July.... 20,748 18,414 7,368 9,509 1,538 2,250 1,780 | 165 | 305 85 
Aug.... 21,217 18,873 7,634 9,716 1,506 | 2,233 1,770 | 182! 301 91 
ae 21,213 18,857 7,651 9,687 1,519 2,238 1,786 | 173 279 118 
RE 21,419 19,013 7,642 9,885 1,485 | 2,262 1,826 | 172 264 144 
Nov.... 20, 886 18,577 7,454 9 686 1,437 | 2,182 1,777 | 158 247 127 
Dec 21,326 18.986 7, 568 10,018 1,401 2,227 1,846 | 148 233 113 
1961 —Jan... 20,916 18,672 7,322 10,051 1,299 2,122 1,772 | 128 222 121 
Feb. 20,773 18,556 7,492 9,794 1,271 2,105 1,776 | 113 216 112 
Mar... 21,093 18,875 7,723 9,909 1,244 2,106 1,792 102 213 111 
Apr.. 20,857 18,617 7,756 9,594 1,267 | 2,129 1,806 103 | 220 111 
May 21,070 18,759 7,971 9,503 1,285 2,177 1,836 | 129 212 133 
June”. 21,478 19,123 8,221 9,585 1,317 2,199 1,842 | 133 po 157 
July? 21,750 19,420 8,490 9,563 | 1,367 | 2,185 1,863 109 213 145 
Area and country detail, May 31, 1961 
Europe: i; i | 
Austria.... 189 188 184 | aici 4 1 B. yo aearemnee G) | @G) 
Belgium... 220 180 166 | 2 % 10 39 34 (3) 4 () 
Denmark............- 47 40 13 | 27 | 1 7 7 @) @) Q@) 
OS eer 5! 50 25 13 12 1 Ee STEER) amperes meee (G) 
DI acces cnddas 723 674 267 371 | 36 | 48 42 4 2 I 
Germany, Fed. Rep. of 3 086 3,058 243 | 2,404 | 4it 27 22 1 3 1 
GOGO. cccccces oi 62 46 37 9 @) 16 a Sa e Ae Paseke estat acaoatarias 
SAP ee 858 830 147 499 183 28 23 3 | i (3) 
Netherlands. .... 250 217 112 94 11 32 25 1 a % 1 
ae 98 6l 41 15 4 37 36 1 G) | (@) 
PPT re ee 82 43 a FPO pee 3 39 37 | () > 2h a hes 
MED acces vevcssseconren 125 102 __ 8 seers 1 23 22 (3) | 1 (3) 
RS on sienkn onkeess 339 329 94 194 42 9 9 | QB) | @) @) 
Switzerland...... 522 420 233 44 143 98 69 | 6 | 23 4 
EN i oc aknm na d0% 13 11 eee @) 2 2 Se Q) (3) 
United Kingdom . 1,642 1,279 1,006 221 52 304 130 | 76 | 98 60 
Yugoslavia...... 7 - ia 2 eee (@) 1 een ot dan EP oe 
Other Europe... 392 337 89 126 123 11 10 | G) | wie 44 
Ted... 8, 706 7,871 2,814 | 4,020 1,037 | 722 | 488 | 04 | 140 | 113 
rere ee 2,620 2,362 1,724 629 8 250 213 26 11 9 
Latin America: | 
Argentina........ 308 243 151 70 21 65 64 (3) 1 (G) 
ee 21 5 5 |-- ere ar G) 16 16 | @) @) (@) 
OT er Ter 220 101 97 @) 4 119 110 | 1 8 @) 
Peiacadsseaatasaa< 119 77 ., Ae Bere 1 42 42 (G) @) (@) 
| PPT eee 7 132 66 61 @) 5 6 64 QG) | Se ere 
Cn keene vavenenecss 61 3 ee Bicvetentowd @) | 58 56 | Q) 2 | Q) 
Dominican Republic... . 32 il gg are G) 21 21 | (G) , Se ee 
El Salvador............ 28 7 Be Bev cocudnes 1 21 20 | (@) i @) 
es 58 41 a | 7 10 18 18 | @) | (3) eee eae 
Ee 332 180 169 | @) 11 152 149 | @) | 5 | Q) 
Neth. Antilles and Suri- 
RS cpa ein ean CAS Wee 83 47 28 | 5 15 35 19 | 1 14 1 
| 
Panama, Rep. of........ 80 9 . 7 1 | 71 58 12 Q) 
DE <¢c6avntvabnonwcend oF 22 ° eS eE ae 1 42 40 G) 1 G) 
PRP 46 18 Mm Menwe as ewan 1 29 24 1 4 @) 
VORGEEEER. cccccsccce 454 247 A, Pere G) 207 201 2 4 @) 
Other Latin America..... 255 164 107 | 41 16 88 83 2 4 2 
Total... 2,294 | 1,241 1,031 123 | 87 | 1,048 | 986 s| s/s 
© Corrected. P Preliminary. 2 Represents principally bankers’ acceptances and commercial paper. 


1 Includes special nonnegotiable, non-interest-bearing U. S. notes 
(International Monetary Fund series and International Development 
Association series), which amounted to $2,599 million on July 31, 1961. 


3 Less than $500,000 





TABL! 


Asia: 
Hon 
Indi 
Indo 
Iran 
Israe 


Japa 
Kort 
Phili 
Taiv 
Thai 
Othe 


All ot! 
Aus 
Con 
Egy 
Uni 
Oth 


Intern 


rn 


1961 


P | 
1s 
the | 
of n 
forei 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars) 





Payable in dollars 





To banks and official institutions 


To all other foreigners 





U.S. 


Treasury 
bills and 
certificates 


Deposits Other! 


Deposits 


U.S. 
Treasury 
bills and 

certificates 


Other! 





Payable 
in foreign 


| currencies 





Area and country detai 


1, May 31 


, 1961—Cont. 





Asia: 
Hong Kong 
India 
Indonesia 


Israel 


Korea, Rep. of 
Philippines 


All other: 
Australia 
Congo, Rep. of the 
Egyptian Region—U.A.R.. 
Union of South Africa.... 


Total foreign ceuntries. 
International institutions.... 


Grand total 








N 


wN as 
LPACKHO SUNDAY 





| 5,964 
33,539 


1,279 





7,971 | 9,503 | 1,285 


DD] w 
aA| & 





129 | 





1 Represents principally bankers’ acceptances and commercial paper. 


2 Less than $500,000. 


3 Includes $2,554 million of special nonnegotiable, non-interest-bearing 


S. notes (International Monetary Fund series and International 
Development Association series). 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of 


dollars} 





End of month 


Ger- 


many, Swit- 
F 


Italy zer- 
land 


United 
King- 
dom 


Other 
Europe 


Total 
Europe 














64 





187 


210 


568 
654 
696 
534 


617 
628 
665 
694 
658 
717 


646 | 
609 =| 
676 | 
699 
693 
687 
685 











76 
90 














P Preliminary 

1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than 1! year: loans made to and acceptances made’ or 
foreigners; drafts drawn against foreigners that are being collected by 


banks and bankers on behalf of their customers in the United States: 
and foreign currency balances held abroad by banks and bankers and their 
customers in the United States; excludes convertible currencies held by 
U. S. monetary authorities. 
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PABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '!~— Continued 
{Amounts outstanding, in millions of dollars] 
Table 3a. Other Europe 
| Neth- , | 
. Other Aus- Bel- Den- Fin- : : Nor- Por- 7 Swe- | Tur- | Yugo- All 
End of month Europe gium | mark | land Greece | he | way tugal | Spain den key | slavia | other 
| | 
1956 — Dec ee 7 28 12 4 a | 2 7 i ae a | 88 | Gi 7 
1957 —Dec a 20 6 25 1 | 4] 6] 2» 23 si = 16 (2) 10 
1958—Dec =a 315 7 65 14 | 6 7 3 56 22 2 30 =| 72 1 9 
1959—Dec 3 234 4 56 18 | 8 5 38 7 2 8 47 3 18 
1960—July. 227 3 49 6 y 5 | 36 . 2 7 55 12 12 
Aug ; 212 2 41 a 7 6 30 9 2 7 | 59 11 13 
Sept : 226 3 41 9 | 8 $i @ 11 3 10 | 61 9 15 
Oct 245 2 53 | 10 9 5 | 32 16 3 8 | | 58 7 16 
Nov 240 3 50 13 9 7 | 30 17 3 7 53 8 15 
Dec 264 2 65 13 9 6 | 33 17 4 | 8 49 11 19 
| 
1961—Jan.. . 2 2 63 14 9 | 5 | 34 11 3 6 41 9 | 14 
Feb 224 2 61 12 i 7 32 10 2 6 32 9 | 16 
Mar.. 246 3 58 12 10 | 6 | 47 10 3 7 35 12 | 16 
Apr... 231 2 56 if “at 4 42 10 | 2 7 | 3 16 | 19 
Beer te 228 3 58 11 11 7 42 10 3 8 15 16 21 
AT ene 233 3 43 9 14 7 7 45 11 3 11 24 | 16 22 
July? 210 3 43 9 14 8 | 47 11 2 5 13 16 19 
Table 3b. Latin America 
| - } Neth- 
‘O- er- | 
- Pan- 
: ~ - lands | Other 
Latin | | Co- — EI ama , : 
7 Argen-| Bo- | Chile | ican Guate-| Mex-| An- Uru- | Vene-/| Latin 
End of month Amer-"sina | livia Chile | lom- | Cuba} ‘pe. | Sal- |uaia | ico | tilles | Re- | Peru guay | ouain, (imam 
ica bia vador pub- - 
| pub- and lic of | | ica 
| lic Suri- 
| nam | 
1956—Dec......00000% 840} 15 4 | 16 145 90 7 11 7 213 g 12 35 15 144 49 
1957-—Deec... 0. esees 956] 28 3 33 103 113 15 8 8 231 2 18 31 42 170 51 
1958—Doec..... 0 oc eceee 1,099] 40 3 52 $1 166 19 10 12 293 6 23 31 52 142 53 
1959—Dec........0.:. 1,175] 60 3 59 | 68 115 29 15 10 291 4 18 36 47 247 57 
1960—July..........] 1,203] 81 4 | 37 80 62 16 7 11 335 5 17 43 38 224 50 
0 ere 1,200] 87 4 54 78 55 18 9 11 333 6 16 46 39 219 50 
ae 1,150] 96 4 57 79 31 17 14 11 316 4 20 43 52 164 52 
Ciiesscawveed , 244] 108 4 55 77 29 17 19 12 303 4 19 42 55 233 56 
Nov 1,254} 112 4 | 63 76 27 17 19 13 302 22 43 52 235 57 
ee 1,356} 121 4 73 80 26 16 22 14 343 8 23 44 57 234 66 
S9GE—-FOM.. 0c cccsecnss 1,340} 122 a | 74 | 81 21 14 21 13 343 5 27 48 $1 231 57 
, a 1,390] 122 4 | | 77 79 as lui CU 19 14 313 5 28 48 48 311 60 
Mar 1,374] 128 4 | | 88 78 21 | 13 19 15 306 5 26 48 44 274 63 
CO 1,394] 127 I | 118 79 m= i 17 12 323 5 29 50 40 281 61 
SM vekiaeds 1,336} 133 5 | 111 81 20 | 14 15 14 322 7 38 55 | 43 215 63 
eee 1,243} 142 5 114 91 20 13 | 12 13 327 6 26 61 | 46 | 121 | 63 
July? 1,245] 148 5 120 91 19 12 14 14 336 | 8 25 63 38 119 71 
Table 3c. Asia and All Other 
Asia All other 
| Egyp- | Uni 
End of month 7” = Congo, tian BION 
Hong ; el Phil- | Tai- | Thai- cal ; Aus of 
Total Kong Iran | Israel | Japan ‘ippines| wan land Other | Total tralia Ld _ South Other 
| | | woh urea | Africa 
| U A.R.| 
1956—Dec.... 337 4 20 16 170 | 16 6 9 91 | 43 il 6 2 8 17 
1957—Dec.... 386] 7 22 | 24 146 | $3 6 14 | 110 | so | 13 5 l 12 | 19 
1958—Dec.... 435 6 27 23 179 | 67 6 13 111 69 13 4 3 21 29 
1959—Dec.... 586 10 29 14 324 | 24 | 9 15 155 56 18 3 2 12 21 
1960—July . 845] 10 36 16 586 22 10 15 | 141 | 61 25 3 2 12 21 
Aug... .. 886 | 10 38 | 15 628 | 26 | 10 | 14 | 140 | 62 | 25 2 1 | 10 | 22 
Sept... 921 9 36 14 660 | 23 | 6 1S | 149 | 68 27 s 2 1 23 
Oct... 956] 8 35 | 15 693} 25 | 8 | IS | 147 | 70 | 29 3 2 | 10 | 26 
Nov.. 972 s 34 17 712 24 7 16 143 | "65 27 2 zie 25 
Dec.. 1,053] 9 3324 807} 19 | 7 | 24 | 121 69 | 28 3 3 i 24 
1961—Jan.. 1,125 8 34 28 879 | 16 | 7 | 22 | 124 | 73 | 28 3 3 2 | 2 
Feb... 1,224 9 43 32 956 | 18 | 10 24 Zz | 7 28 a 3 42 26 
Mar.. 1,354 10 48 33 1,074 19 | #I1 23 126 76 26 4 7 13 26 
Apr... 1,453 10 52 30 1,162 23 | 11 23 130 76 27 4 s 13 24 
May. 1/497 | 10 47 | 33 | 1,196] 26 | 14 | 25 | 134 | 75 | 25 3 | 0 | 13 | 2% 
June? 1:603 |] 9 47 | 33 | 1,277] 24 | 18 | 27 | 131 | 7 25 0 | 1S | 23 
July? 1,674 9 6 34 1,341 | 42 13 30—«129 90 26 13 24 23 
» Preliminary ’ Revised 2 Less than $500,000. 


1 See note | on preceding page 





End of 
a 


) De 
)56—De 
1§7—De 
§8—De 


1989—De 


1960—Jul 


Europe: 


Austria 
Belgiut 
Denma 
Finlan: 
France 


Germa 
Greece 
Italy. . 
Nether 
Norwa 


Portug 
Spain. 
Swede 
Switze 
Turke: 


Unitec 
Yugos 
Other 


T 
Canada. 


Latin At 
Argen 
Bolivi 
Brazil 
Chile. 
Colon 
Cuba 


Domi 
El Sal 
Guate 
Mexic 
Nethe 

Sur 


Panar 
Peru. 

Urugi 
Venez 
Other 


1 


Pre 


Rer 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


End of month, or area 
and country 


Total 





{In millions 


official 
institu- 
tions 





Banks and 


of dollars] 


Short-term 


Payable in dollars 


Loans to- 


Collec- 
tions 
out- 
standing 


Other 
Others 


| 


Payable in foreign currencies 


Deposits 
with 
foreigners 


Total Other 








urope: 

le 

Belgium 

Denmark 

France 

Germany, Fed. Rep. of.... 
Netherlands 


Norway 


Portugal........ 


United Kingdom 

Yugoslavia 

Other Europe.... 
Total... 

anada.... 


atin America: 


Dominican Republic 
El Salvador 
Guatemala 


Netherlands Ant 


Surinam.... 
Panama, Rep. of.. 
Uruguay... 
re 
Other Latin America 


Total 








Total amounts outstanding 





236 
330 | 
303 | 
428 | 
460 


387 
385 
386 
404 
438 
482 


460 

455 622 
494 679 
$27 | 716 
521 710 
506 7i1 
526 719 


1; 307 
1,434 
1;440 


1473 
1569 
1°609 








and country detail, May 31, 1961 








1, 336 





1,315 








Preliminary 


Represents mainly loans with an original maturity of more than 1 


ir 


NNNON 
a ~ 
weOANY 


tr 


N—wmuUN 
i) 


Anuln 


WARD =—Nw 
ACNS 


+ 
« 


72 
30 


218 319 








2 Less than $500,000. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars} 



































Short-term 
Payable in dollars Payable in foreign currencies 
Long- mI Fins | ie 
Area and term Loans to: 
ountry total! : 
Total meiemeanen 1 —— — Deposits 
Total Banks and out Other Total with Other 
official , Bison foreigners 
Lnetibin. Others standing | 
tions 
Area and country detail, May 31, 1961—Cont. 
Asia: 
Hong Kong. (*) 10 10 4 2 3 @) (@) () (@) 
| eee ; 17 12 11 3 (*) 7 1 1 1 @) 
Indonesia. ... 41 (2) (*) |, A ee ye fet Te (@) 
a 13 47 47 12 (*) 34 1 i ap SS (2) 
Israel. . ; 8 33 33 2 1 3 27 (?) 2 ee 
Japan 18 1,196 1,173 189 5 138 840 24 23 @) 
Korea, Rep. of ; ; 3 3 @) nace es 5. Siinacs taseracitae Rass sie aad coptoreais aeatcte acolo teed ac aes 
Philippines... . 15 26 26 23 (2) 1 2 (*) () (*) 
Taiwan.... ! 14 14 2 (2) 1 11 sf 5 sceeltiti. Mtde lin a scar ; 
Thailand. . 6 25 25 9 1 3 13 () ‘ (2) 
Other Asia... 2 129 130 102 3 21 2 () () (*) 
Total ; 120 1,497 1,472 348 13 214 897 25 24 l 
All other 
Australia : : 24 25 21 (@) 2 12 7 4 1 3 
Congo, Rep. of the 8 3 3 2 (?) i Ree SoS Se Reem 
Egyptian Region. —U.A.R.. 4 10 7) 2 aia ! 7 (@) , eee 
Union of South Africa.. 61 13 12 (2) I 11 1 (@) (?) (?) 
Other . ; 72 24 23 3 3 16 l 1 (2) l 
Total... 200 75 69 7 6 49 16 6 2 4 
International institutions. ... @) @) ce A PR ee oe as Cee) ee ae! re eA, eo 
Grand total......... 1,634 4,081 574 871 521 710 1,473 506 235 271 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
| year 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
{In millions of dollars] 
U.S. Govt. bonds & notes U. S. corporate securities? Foreign bonds Foreign stocks 
Net purchases, 
Year or month " or sales (—) —_ Net pur- Pur- Net pur- ae Net pur 
aol Sales -<e Sales chases,or, . Sales (chases,or) |, | Sales chases,or 
chases chases any chases i. chases * 
meen ees sales (—) sales (—) sales ( 
Total . “ % 
countries 
1957.. 666 718 —52 117 1,617 1,423 194 699 1,392 693 §93 622 —29 
1958.. 1,224 1,188 36 237 1,759 1,798 —39 889 1,915 |—1,026 467 804 33 
1959... 1,217 528 689 $27 2,593 2,158 435 | 946 1,458 —512 S66 804 — 238 
1960... ; 1,730 1,603 127 —98 2,419 2,167 252 883 1,445 | 562 509 592 83 
1960—July.. ‘ 48 58 —10 —9 189 192 —4 53 83 | ~30 36 46 1 
Aug. 61 187 —126 50 183 184 —1 36 72 - 36 36 49 -13 
Sept 44 93 —49 42 181 199 —18 73 90 17 37 45 -9 
Oct... 148 196 — 48 — 48 179 187 —8 244 268 —24 36 42 ¢ 
Nov 345 262 82 —13 187 180 7 36 44 - 8 44 56 —12 
Dec ; 195 98 97 21 208 220 | —12 31 78 | 46 33 52 2¢ 
1961—Jan... 73 96 ae —23 250 219 | 30 54 98 44 53 52 2 
322 69 253 82 270 253 | 17 46 74 —28 38 63 —24 
Mar i 63 86 —23 —17 371 329 42 | 43 91 - 48 58 91 —3 
Apr.... : 91 97 7 35 348 308 40 | 44 97 —54 50 96 — 4 
May ; 155 207 §1 —4!1 344 299 45 59 122 —64 57 96 3 
June’... scan 41 74 — 33 33 302 276 27 60 87 —27 52 72 —2 
July 170 128 42 42 192 210 —18 48 111 64 33 52 l 








P Preliminary. 
1 Includes transactions of international institutions. 


2 Includes small amounts of U. S. municipal securities. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF U. S. CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


{Net sales, (—). In millions of dollars) 





Type of security 





Year or month Total2 
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» Preliminary. 2 Includes transactions of international institutions. 
1 Includes smal! amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{Net sales, (—). In millions of dollars] {In millions of dollars) 


— 


ea Latin 

Year or national | foreign | .| Can- 7 - | All 

month insti- coun- | Europe; ada — Asia | other End of month 
tutions | tries | | U. S. Govt. Miscel- 


securities 2 laneous 3 








Inter- | Total | Assets in custody 











| 
~384 | —338 ‘ 15 | —45 | 13 
558 | —805 | §| —45 |-150 4,477 
~157 | —593 11 | -97 | -15 , 
498 | -107 | —41 | —36 5,423 
Se 


—31 | 
—39 | 
—5 
—13 
= 29 


— 68 





| 
tw 





1961—Jan..... 
Feb.... 
ae 
Apr.... 
May... 
June?.. 
July”... 


—& we Sew 





batt 


270 | 3 660 
| 











Awenwn 


| 
i) 








! Excludes assets held for international institutions, and earmarked 
gold. See note 4 at bottom of p. 1112 for total gold under earmark at 
» Preliminary. Federal Reserve Banks for foreign and international accounts. 

! Less than $500,000. 2 U. S. Treasury bills, certificates of indebtedness, notes, and bonds. 

3 Consists of bankers’ acceptances, commercial paper, and foreign and 

international bonds. 
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| 
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SHORT-TERM LIABILITIES TO AND CLAIMS ON FOREIGNERS REPORTED BY NONFINANCIAL CONCERNS 





IABLE 9 
[End of year irter. In millions of dollars] 
Liabilities to foreigners Claims on foreigners 
\r 1960 1960 
1959 1959 
1 3 4% 1 2 3 4 
Europe | 
Austria l 2 2 1 4 4 5 | 6 8 
Belgius 2% zi l¢ 18 18 10 9 I! 9 12 
Denmark 2 2 2 I 9 4 5 8 }2 
Finland l l I l ! 3 2 | 2 I 
France + 43 37 20 29 25 28 33 36 38 
Germat } R f 55 56 +8 46 | 41 31 25 27 26 323 
Greece l 1 l l 1 2 3 2 . 4 2 
Italy 14 13 15 16 | 33 26 26 29 6 
Nether! j 19 9 4 56 48 | 21 15 16 14 17 
Norway Il 9 7 7 5 4 eo 7 6 6 6 
Portugal! I () () I 1 2 3 4 | 3 | 3 
Spain 8 7 9 9 10 11 12 11 10 |} 1 
Sweden 26 20 14 8 6 :« - 23 27 an 26 
Switzerland 34 42 29 30 26 13 | 19 20 19 17 
Turkey 2 2 l 3 3 13 9 9 7 | 7 
| | | 
United Kingdon 112 109 89 80 63 | 53 73 148 | 162 | 633 
Yugoslavia I I I ! I (*) () I | ! 
Other Europe 5 5 6 5 YF 4 > | 3 5 6 
Potal 382 376 320 304 274 | 264 | 265 | 357 | 373 | 869 
| | 
Canada S4 S4 $8 58 54 101 | 89 i | 138 164 
| | | 
Latin America | | 
Argentina 12 5 9 7 | 7 | a 14 12 19 20 
Bolivia l 3 2 7 4 1 | 3 | 4 3 a I 3 
Brazil 18 15 17 15 54 | 55 | 65 69 | 76 
Chile $ 5 5 a . i 10 | 9 | 9 9 | 12 
Colombia 3 3 5 3 4 7 9 11 11 | 11 
Cuba 5 9 4 3 r +; a 26 20 18 | 8 
| 
Dominican Republic | l I 1 1 | 3 2 | 2 2 | 3 
El Salvador (') (') (') (‘) (@) | l | 2 2 2 
Guatemala (*) (*) () (') Cy) | 4 | 7 7 4 4 | 4 
Mexico. . 6 5 5 7 6 aT 30 | 30 | 31 | 6 
Neth. Antilles and Surinam 7 6 5 5 7 1 | 1 | 2 1 | > 
| 
Panama, Rep. of 2 3 2 6 2 | 11 | 5 12 4 | 7 
Peru 3 2 3 4 | 4 | 8 | 6 | 8 13 8 
Uruguay 4 4 3 4 | 1 2 | . % 5 4 4 
Venezuela 18 20 19 20 | 21 | 3 | 32 31 29 | 34 
Other Latin America 4 5 4 4 | > 16 | 18 19 19 | 20 
Total 87 86 80 86 | 79 | 235 220 234 | 239 | 248 
} | 
Asia | | | 
Hong Kong 2 3 2 3 3 F 2 a4 1 2 
India. 8 3 4 4 | 6 5 7 "= 4 11 12 
Indonesia 3 3 4 4 3 | 2 1 2 | 1 we l 
Iran 4 3 4 5 6 7 Ss | 8 7 I 8 
Israel 2 1 I 3 | 5 11 1 | 10 9 | 11 
| | 
Japan. 15 23 19 is | 28 | 36 | 41 | 39 35 | 52 
Korea, Rep. of (') (') (‘) () | () I I I _ I 
Philippines 6 7 7 8 5 10 8 | 7 | 9 - 
Taiwan l l 2 2 3 2 az 4 2 my ce 3 
Thailand 6 4 3 3 3 3 | 3 4 4 4 
Other Asia 4 5 5 5 6 13 | 15 18 17 17 
Total $3 $3 SI $5 68 92 100 99 | 98 119 
| 
All other 
Australia 5 6 8 12 14 16 15 16 | 19 | 2 
Congo, Rep. of the () ()) 1 1 1 1 1 1 | » 3 3 
Feyptian Region—tU A.R l l I | 2 3 5 6 | > | ( 
Union of South Africa 7 6 6 1 1 6 8 8 s i 6 
Other. 5 6 5 5 5 10 11 11 10 | 13 
Total 18 19 22 21 23 38 41 41 44 49 
International institutions (') (@) (') (‘) (') (@) () () (‘) ( 
Grand total 593 588 S31 524 497 730 715 843 893 1.450 
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U. S. BALANCE OF PAYMENTS 


[Department of Commerce estimates. Quarterly totals in millions of dollars) 





1958 














Exports of goods and services, total!.. 5,463; 5,848 6,659 7,326 6,883 
Merchandise : 3,807 4,074 0s , 343 4.676, 5,132 5,001 
Services? ; 1,656 1,774 é 2 = 1,983) 2,194 1,882 


Imports of goods and services, total... 5,401 6,057 5,427 5,322 
Merchandise 4 | 3,594 : c ; 3.550, 3,485 3,406 
Services 97 1,027 . a. e 1,709; 1,215 1,157 
Military expenditures 780 798) 727 759 


| 
Balance on goods and services! 62 602; 1,899 1,561 


Unilateral transfers (net) —621 —618 -—661 —700 
Private remittances and pensions... — 184 —207; —230| —210 
Government nonmilitary grants... . —437 —411 -—431; -—490 


U.S. long- and short-term capital (net) > —494\4—1,032 —1,075 —1,905|—1,357 
Private, total... —412) — 738 —924 —1,557, —937 
Direct investment —287 —442 —327| -—733 —424 

Portfolio and short-term invest- 
—125 — 296 3} —597| —824 —513 


—82| 4-294 —151); —348) -—420 


Foreign capital and gold (net) 953; 41,439 1,208 1,119 427 
Increase in foreign short-term assets | 
and Government securities...... 837 4990 , 560 548 253 50 
Increase in other foreign assets.... 21 3 —12 | — 55) 31 
Gold sales by United States 95 72 637 921) 346 


Errors and omissions 100 146 —117 a 69 



































P Preliminary. 3 Minus sign indicates net outflow. 

1 Excluding military transfers under grants. 4 Excluding additional U.S. subscription to IMF of $1,375 million, 

2 Including military transactions. of which $344 million was transferred in gold and $1,031 million in 
non-interest-bearing U.S. Government securities. 


OPEN MARKET RATES 


[Per cent per annum] 








Canada United Kingdom j Germany Netherlands 





Bankers’ . Treasury 
, day ene jay be 
months | money deposits days* 


Month | 
Treasury 

bills, | 

3 panes money 2 


| Bankers’ | 
2 Treasury | Day-to- 
accept | bills, 
ances, 
3 months 


Day-to- 
day 


Day-to- | Treasury | Day-to- 
day bills, day 
money’ | 3 months} money 





.07 34 16 70 .38 63 26 1.50 
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1 Based on average yield of weekly tenders during month. 4 Rate in effect at end of month 
2 Based on weekly averages of daily closing rates. 5 Based on average of lowest and highest quotation during month. 
3 Rate shown is on private securities. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 
alia ada ai Changes during the last 12 months 
Aug. 31, 1960 Rate 
Country 1960 1961 Pinay 
Per | Month SS “TT | = 
cent effective Sept. | Oct. | Nov. | Dec Jan. | Feb Mar. | Apr. | May June | July | Aug. | 
Argentina2 60 Se Se ees rs. Pare Snr (eters, SEN, AO eee / eee nes, cee a 6.0 
Austria.. 5.0 _ ed S| FO a per! Pee cae Ae eceins! SUR eh pene Sees RR, SNE eee 5.0 
Belgium 5.0 Aug. 1960 4.75 4.75 
Brazil?.... 10.0 (a. BRS SSR Fees eee, Se) Sree Sr Met (rere Sea ee, “ree 10.0 
Burma...... 3.0 RRS RPS Cpeeenr! Ramee Rae en Reet Sa ed Cee greens See, Seems | rer 3.0 
Canada}..... pe Aug. 1960 | 1.95 3.28 | 4.02 | 3.5 3.29 | 3.46 3.46 3.53 | 3.42 | 2.82 2.80 | 2.51 | 2.51 
Ceylon2.. 4.0 Aug. 1960 : Ae See 4.0 
Chile*... |. 16.55 July 1960 16.74 “<5 pee | 15.88 
Colombia2 5.0 Aug. 1959 SAS Snes | Ares Seenecst Seer PRES Snes ORS | 5.0 
Costa Rica? 3.0 (CE A Seer Nera) See Rema Perec etry pea paet Meera ememeNe: ar aaem, |e eaee leccees | 3.0 
} 
Cuba2.... 6.0 Jan. 1960 Doe ee See eee 6.0 
Denmark... 5.5 Jan. 1960 a ee Sewer, ren? 6.5 
Ecuador?.. 5.0 os a a SPE Pere Saree een See, Sen Seen. Neer. Sapie: ners, eon. | 5.0 
Egypt 2 3.0 Nov. 1952 Rees eee eee 3.0 
El Salvador2 5.5 Jan. 1960 “2 Se ere 6.0 
Finland... 6.75 OE) Rel eer) Meee, A erm: Saket Mp ie Mme CREAR EEM Re PeRIO ES! spel Seem ; : 6.75 
France.... 4.0 Apr. 1959 |.. 3.5 : Rixceevtnes MAG, Sateen es, Ceara ¥ a 33 
Germany. 5.0 June 1960 |. 4.0 |. i Se See Se See re | 3.0 
Greece..... ‘ 7.0 Apr. 1960 |... = BL ee Sn See ey Ae, CUNY APs CO cure, “ES emens AraereNy 6.0 
Honduras$...... 2.0 Jan. 1953 |..... ‘ol phates oo pea ka eae ; RES 2.0 
| | | 
Iceland.... 11.0 Feb. 1960 9.0 l : | 9.0 
India®..... 4.0 ge eS Soe Seeterss RD Bre ere ree ee Se Aa He, Beet 4.0 
Indonesia2.... 3.0 eS RS Slee Sees Aree (meters OF ere, Mee _ 3.0 
Iran.... 4.0 Aug. 1948 : : xigteaingtee bate tice aan | a eS ee eee SNe } 4.0 
Ireland 5.5 | July 1960 |.. es i ee AR Seed Se. Cees eee eee 5.31 
Israel...... 6.0 a, Dee Sere renee es Bes Picks es A en ee 6.0 
Italy 3.5 June 1958 eR Here: one: apa Bie | ; a Coa aeeiale: ome: | 3:5 
Japan2..... 338 2 2 SP Se es, eee 7 Spee: eee! Age een: Dewees 6.94 on 6.94 
Mexico....... 5 June 1942 TR SS Ee Pe, Ee ee, ptatre: 4.5 
Netherlands....... 3.3 Nov. 1959 err Ear eien proses Ree phere a askne cian 42'ooerautiows ae et 3.9 
| 
New Zealand.... 2 | 2 CR Ree, Pree eee Rea e | RAcsak SR pnw rademsatns ee neater 7.0 
Nicaragua. . 6.0 Apr. 1954 SS Se Spee Coens: eee ee Bo. gang ee 6.0 
ae 3.5 Feb. 1955 ee ame: Aas: ARR Snes ee Ses Se Se Rae ew By 3.5 
Pakistan........ 4.0 | Jan. 1959 |..... 1 ee eS See ae Soe Y serie: ee eee cee 4.0 
OO ee 9.5 | Nov. 1959 | eee = Bas i) ees Cen Cees ce 9.5 
| } | | 
Philippine Republic2. 6.0 May 1960 | 5.75 5) 2 ae | 3.0 | a SP 3.0 
a). RRs 2.0 Jan. 1944 |. eee ae a al Se See ee, ee eee 2.0 
South Africa.......... 4.5 | Aug. 1960 |.. ei NS Ie CY oh Te a ae iets 5.0 
_ eae Re ir ene SS he ee eer eae EE ee Oia ae | 4.0 | 4.0 
ae ee | 5.0 Jan. 1960 |... - St ae 2 Be, ee a i, SR 5.0 
Switzerland........... TT a ce 5, RR ee Opa ene SRA Pee, SEES, “aa eonese, MLE eee ee | 2.0 
, eee S 7.0 i, 2 ee eee Se ee eee a Se ees Seen. AL ne . 7.0 
i dsidted acokavkawe tend 6.0 June 1956 |...... ; J BO SEP Re) ees See, Peer 1S ae ee RE SE a 7.5 
United Kingdom. ......... 6.0 June 1960 |...... ot AAR SO Boeke RE DES SI. aera Sr Be | 7.0 
NENT ss vo's'e od newnapats 4.5 Nov. 1959 |......| 6.5 4.5 Jrveeee ERNE Ser Soa, eee, feos, SA aS SE 4.5 
| 





1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which it is understood the central bank transacts 
the largest proportion of its credit operations. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: 

Argentina—3 and § per cent for certain rural and industrial paper, de- 
pending on type of transaction; 

Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; 

Ceylon—40 per cent for advances against certain types of commercial 
and production paper; 

Colombia—3.5 per cent for agricultural and industrial development 
paper of up to 150 days, 3 per cent for economic development paper 
of up to 5 years, and 2 per cent for specific small business, cooperative 
and employee paper; 

Costa Rica—S5S per cent for paper related to commercial transactions 
(rate shown is for agricultural and industrial paper); 

Cuba—S.5 per cent for sugar loans and 5 per cent for loans secured by 
national public securities; 

Ecuador—6 per cent for bank acceptances for commercial purposes; 


Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc.; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—3.0 per cent for crop loan paper and export pack- 
ing credit paper; and 

Venezuela—4 per cent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies. 

3 Beginning with Nov. 1, 1956, the discount rate has been set each 
week at .25 of | per cent above the latest average tender rate for Treasury 
bills; end-of-month rate shown. 

4 Beginning with Apr. 1, 1959, new rediscounts have been granted at 
the average rate charged by banks in the previous half year. Old redis- 
counts remain subject to old rates provided their amount is reduced by 
one-eighth each month beginning May 1, 1959, but the rates are raised 
by 1.5 per cent for each month in which the reduction does not occur. 

5 Rate shown is for advances only. 

6 Beginning with May 16, 1957, this rate applies to advances against 
commercial paper as well as against government securities and other 
eligible paper. 
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FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 





Argentina 





(peso) Aus- 
Year or month tralia 
(pound) 


Austria Belgium Canada Ceylon France 
(schilling) (franc) (dollar) (rupee) (franc) 
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Germany 


Year or month (deutsche 


a Mexico 
(dollar) | {Pes°) 

















Norway pine 
(krone) Republic 
(peso) 
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0056 
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South Africa 
King- 
dom 

(pound) 


Sweden 
| i (krona) 
(pound) | (rand) 


zerland 
(franc) 








49.677 
49.676 
49.693 
49.695 
49.721 
6 49.770 
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23,331 279.1: 
279. 
279. 
280. 
280. 
280. 


281. 











1.6644 
1.6644 
1.6643 
1.6644 
1.6644 
1.6644 
1.6644 











1 Effective Jan. 12, 1959, the Argentine Government established a 
single exchange rate for the peso in place of the former official and free 
rates. 

2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 
on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
was further devalued to 493.706 francs per U. S. dollar. 

3 A new franc equal to 100 old francs was introduced on Jan. 1, 1960. 

4 Effective Mar. 5, 1961, the par value of the deutsche mark was changed 


from 4.20 to 4.00 marks per U. S. dollar. 

5 Effective Mar. 7, 1961, the par value of the guilder was changed from 
3.80 to 3.62 guilders per U. S. dollar. 

§ Based on quotations through Apr. 22, 1960. 

7 Based on quotations through Feb. 10, 1961. 

8 Effective Feb. 14, 1961, South Africa adopted the decimal system. 
The new currency unit, the rand, replaces the pound and consists of 
100 cents; it is equivalent to 10 shillings or one-half the former pound. 
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HowarD H. HaAckLey, General Counsel GEORGE GARVY, Associate Economist 

Davip B. HEXTER, Assistant General Counsel Guy E. Noyes, Associate Economist 

WooDLIEF THOMAS, Economist BENJAMIN U. RATCHFORD, Associate Economist 
RoBERT G. Rouse, Manager, System Open Market Account 


Federal Advisory Council 

HoMER J. LIVINGSTON, CHICAGO, President 
NORFLEET TURNER, ST. LOUIS 

GORDON MURRAY, MINNEAPOLIS, Vice Prestdent 
R. Otis MCCLINTOCK, KANSAS CITY 

I. F. BETTS, DALLAS 

CHARLES F. FRANKLAND, SAN FRANCISCO 


OSTROM ENDERS, BOSTON 

GEORGE A. MURPHY, NEW YORK 
HOWARD C. PETERSEN, PHILADELPHIA 
REUBEN B. Hays, CLEVELAND 
ROBERT B. HOBBS, RICHMOND 

JOHN C. PERSONS, ATLANTA 


HERBERT V. PROCHNOW, Secretary WILLIAM J. Korsvik, Assistant Secretary 


Federal Reserve Banks and Branches 


Chairmen and Deputy Chairmen of Boards of Directors 


FEDERAL RESERVE 
BANK OF— 
BOSTON 

New YORK 
PHILADELPHIA 
CLEVELAND 
RICHMOND 
ATLANTA 
CHICAGO 

St. Louts 
MINNEAPOLIS 
KANSAS CITY 
DALLAS 


SAN FRANCISCO 


CHAIRMAN AND 

FEDERAL RESERVE AGENT 
Nits Y. WESSELL 

Puitip D. REED 
HENDERSON SUPPLEE, JR. 
ARTHUR B. VAN BUSKIRK 
ALONZO G. DECKER, JR. 
WALTER M. MITCHELL 
RoBERT P. BriGGs 
PrerReE B. MCBRIDE 
ATHERTON BEAN 
RAYMOND W. HALL 
ROBERT O. ANDERSON 

F. B. WHITMAN 


DEPUTY CHAIRMAN 


ERWIN D. CANHAM 
James DECAMP WIsE 
WALTER E. HOADLEY 
JosepH H. THOMPSON 
EDWIN HypDE 

HENRY G. CHALKLEY, Jr. 
JAMES H. HILTON 

J. H. LONGWELL 
JUDSON BEMIS 
HoMER A. SCOTT 
LAMAR FLEMING, Jr. 
Y. FRANK FREEMAN 
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Presidents and Vice Presidents 


Vice Presidents 


(Vice Presidents in charge of branches are 
listed in lower section of this page) 





Federal 
Reserve President 
Bank of First Vice President 
Boston.......... George H. Ellis D. Harry Angney 
E. O. Latham Ansgar R. Berge 
New York...... Alfred Hayes Harold A. Bilby 
William F. Treiber Charles A. Coombs 
Howard D. Crosse 
Philadelphia... .. Karl R. Bopp Joseph R. Campbell 
Robert N. Hilkert Wallace M. Catanach 
Cleveland....... W. D. Fulton Roger R. Clouse 
Donald S. Thompson | E. A. Fink 
Clyde Harrell 
Richmond....... Edward A. Wayne J. G. Dickerson, Jr. 
Aubrey N. Heflin Upton S. Martin 
| EE Malcolm Bryan J. E. Denmark 
Harold T. Patterson J. E. McCorvey 
ee Carl E. Allen Ernest T. Baughman 
C. J. Scanlon A. M. Gustavson 
| Hugh J. Helmer 
peer Delos C. Johns Marvin L. Bennett 


Darryl R. Francis Homer Jones 


Minneapolis. .... Frederick L. Deming Kyle K. Fossum 


A. W. Mills C. W. Groth 
Kansas City..... George H. Clay | John T. Boysen 
Henry O. Koppang | C. A. Cravens 
J. R. Euans 
| eee Watrous H. Irons James L. Cauthen 


P. E. Coldwell 
Thomas A. Hardin 


J. L. Barbonchielli 
R. S. Einzig 


Harry A. Shuford 


Eliot J. Swan 
H. E. Hemmings 


San Francisco... 





Benjamin F. Groot 
Dana D. Sawyer 


Marcus A. Harris 
Herbert H. Kimball 
Robert G. Rouse 


Norman G. Dash 
David P. Eastburn 
Murdoch K. Goodwin 


W. Braddock Hickman 
L. Merle Hostetler 
Martin Morrison 


John L. Nosker 
Joseph M. Nowlan 


L. B. Raisty 


Paul C. Hodge 
L. H. Jones 
C. T. Laibly 


George E. Kroner 
Dale M. Lewis 


M. B. Holmgren 
A. W. Johnson 
H. G. McConnell 


F. H. Larson 
L. F. Mills 
E. U. Sherman 


G. R. Murff 
James A. Parker 
Thomas W. Plant 


E. H. Galvin 


O. A. Schlaikjer 
Charles E. Turner 


Walter H. Rozell, Jr. 
H. L. Sanford 
Todd G. Tiebout 


James V. Vergari 
Richard G. Wilgus 


John E. Orin 
Paul C. Stetzelberger 


Benjamin U. Ratchford 
James M. Slay 


Brown R. Rawlings 
Charles T. Taylor 


Richard A. Moffatt 
H. J. Newman 
Harry S. Schultz 


Howard H. Weigel 
Joseph C. Wotawa 
F. L. Parsons 


M. H. Strothman, Jr. 


Clarence W. Tow 
J. T. White 


L. G. Pondrom 
W. M. Pritchett 


A. B. Merritt 
John A. O’Kane 





Vice Presidents in Charge of Branches of Federal Reserve Banks 


Federal Reserve 


Federal Reserve 





Bank of Branch Vice Presidents Bank of Branch Vice Presidents 
New York........ Buffalo I. B. Smith Minneapolis. ... Helena | C. A. Van Nice 
Cleveland. .......| Cincinnati R. G. Johnson Kansas City....| Denver Cecil Puckett 
F. O. Kiel Oklahoma City H. W. Pritz 

Pittsburgh Omaha P. A. Debus 

Richmond........ Baltimore D. F. Hagner 
Charlotte E. F. MacDonald 

eo - Birmingham H. C. Frazer IN 550 iat arwcons El Paso Howard Carrithers 
Jacksonville T. A. Lanford Houston J. L. Cook 
Nashville R. E. Moody, Jr. San Antonio Carl H. Moore 
New Orleans M. L. Shaw 

CRMCAEO. 6 «ksi 005 Detroit R. A. Swaney San Francisco... Los Angeles W. F. Volberg 

a eer re Little Rock Fred Burton Portland J. A. Randall 
Louisville Donald L. Henry Salt Lake City A. L. Price 
Memphis E. Francis DeVos Seattle E. R. Barglebaugh 
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Federal Reserve Board Publications 














Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 


appeared on pages 745-48 of the June 1961] Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1961. 238 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 

FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. (Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. ) 

FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND Business SraTistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents each. (Group 
rate of 50 cents each for 10 or more of same 
issue for single shipment. ) 

HISTORICAL CHART Book. Issued each September 
aS a supplement to the monthly chart book on 
financial and business statistics. Annual sub- 
scription to the monthly chart book includes 
one issue of the historical. In the United States 
and countries listed above under Federal Re- 
serve Bulletin, single copies 60 cents each: else- 
where, 70 cents each. (Group rate in quan- 
tities of 10 or more for single shipment 50 
cents each.) 


[INDUSTRIAL PRODUCTION CHART Book. February 
1961. 210 pages. $1.75 per copy; in quanti- 
ties of 10 or more for single shipment, $1.50 
each. 
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(Stamps and coupons not accepted.) 


TREASURY-FEDERAL RESERVE STUDY OF THE GOv- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Part II. February 1960 
159 pages. Part III. February 1960. 112 
pages. Individual books $1.00 each; set of 3 
books $2.50. 


INDUSTRIAL PRODUCTION—1959 REVISION. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 


THE FEDERAL FUNDS MarRKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 


DEBITS AND CLEARINGS STATISITICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 


ALL-BANK Statistics, 1896-1955. Part I, U. S. 
Summary. Part II, Summaries by States and 
other areas. April 1959. 1,229 pages. $4.00. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53 
December 1955. 390 pages. $2.75. 


BANKING AND MONETARY STATISTICS. November 
1943. 979 pages. $1.50. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcCTION 17—COMMON TRUST FUNDS 
9 pages. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic StTaBILity. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


A FLow-or-FUNps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEYS OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL Purposes. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. Member Bank Lending 
to Small Business, 1955-57. April 1958. 19 
pages. Member Bank Term Lending to Busi- 
ness, 1955-57. April 1959. 16 pages. Security 
Pledged on Business Loans at Member Banks 
September 1959. 16 pages. 


REVISION OF CONSUMER CREDIT Statistics. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


SURVEY OF FINANCE COMPANIES, Mip-1955. April 
1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


OpEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


*ParT I, ALL-BANK SrTaTIstTics, 1896-1955. 
April 1959. 94 pages. 


1959 SuRVEY OF CONSUMER FINANCES. March, 
July, and September 1959. 48 pages. (Simi- 
lar Surveys available for some earlier years in 
the period 1955-58.) 

A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERNMENT SECURITIES MARKET. August 
1959. 22 pages. 


REVISED INDUSTRIAL PRODUCTION INDEX. De- 
cember 1959. 24 pages. 


REVISED SERIES FOR SEASONALLY ADJUSTED 
Money Supply. February 1960. 4 pages. 
CONSUMER BUYING INTENTIONS AND QUARTERLY 
SURVEY OF CONSUMER BUYING INTENTIONS, 
Combined reprint. September 1960. 31 pages 

THE U. S. BALANCE OF PAYMENTS, 1959-60. Oc- 
tober 1960. 7 pages. 

A NEw MEASURE OF THE MONEY SupP_Ly. Octo- 
ber 1960. 22 pages. 

IMPLEMENTATION OF THE 1959 ACT ON RESERVE 
REQUIREMENTS. December 1960. 6 pages. 


SMALL BUSINESS FINANCING: CORPORATE MANU- 
FACTURERS. January 1961. 15 pages. 


CREDIT AND Money IN 1960. February 1961 
8 pages. 

GOLD AND DOLLAR TRANSFERS IN 1960. March 
1961. 7 pages. 


FEDERAL RESERVE OPERATIONS IN PERSPECTIVE. 
March 1961. 10 pages. 


STATISTICS ON THE GOVERNMENT SECURITIES 
MarRKeET. April 1961. 8 pages. 


OWNERSHIP OF DEMAND Deposits. April 1961. 
3 pages. 

SURVEY OF COMMON TrusT FUNDs, 1960. May 
1961. 7 pages. (Similar Surveys available 
for each year of the 1955-59 period.) 


CLASSIFICATION SYSTEM FOR SAVINGS AND OTHER 
TIME Deposits. May 1961. 2 pages. (Also, 
similar reprint from July 1960 BULLETIN.) 


BANKING AND MONETARY STATISTICS, 1960. Se- 
lected series of banking and monetary statistics 
for 1960 only. February and May 1961. 13 
pages. 

BANK CREDIT AND MONEY IN RECOVERY. Juls 
1961. 8 pages. 

INTEREST RATES IN LEADING COUNTRIES. August 
1961. 8 pages. 


QUARTERLY SURVEY OF CONSUMER BUYING IN- 
FENTIONS. August 1961. 6 pages. (Also 
similar reprints from BULLETINS for Decembe 
1960 and March, May 1961.) 


THE BALANCE SHEET OF AGRICULTURE, 1961 
August 1961. 9 pages. 


CAPITAL MARKETS IN 196] September 196] 


pages. 
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Index to Statistical Tables 


Acceptances, bankers’, 1068, 1070 
\ericultural loans of commercial banks, 1062, 1064 
\ssets and liabilities (See also Foreign liabilities and 
claims): 
Banks and the monetary system, 
consolidated, 1058 
Corporate, current, 1080 
Domestic banks, by classes, 1059, 1062, 
1064, 1070 
Federal Reserve Banks, 1054 
\utomobiles: 
Consumer instalment credit, 1084, 1085, 1086 
Production index, 1088, 1091 


Bankers’ balances, 1063, 1065 
(See also Foreign liabilities and claims) 
janks and the monetary system, consolidated 
statement, 1058 
Bonds (See also U. S. Govt. securities) : 
New issues, 1077, 1078, 1080 
Prices and yields, 1068, 1069 
Brokers and dealers in securities, bank 
loans to, 1062, 1064 
Business expenditures on new plant and 
equipment, 1080 
Susiness indexes, 1094 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 1059, 1063, 1066 
Federal Reserve Banks, 1054 
irloadings, 1094 
entra] banks, foreign, 1110, 1124 
oins, circulation of, 1056 
ommercial banks: 
Assets and liabilities, 1059, 1062 
Consumer loans held, by type, 1085 
Number, by classes, 1059 
Real estate mortgages held, by type, 1081 
ommercial and industrial loans: 
Commercial banks, 1062 
Weekly reporting member banks, 1064, 1067 
ommercial paper, 1068, 1070 
ondition statements (See Assets and liabilities) 
onstruction, 1094, 1095 
onsumer credit: 
Instalment credit, 1084, 1085, 1086, 1087 
Major parts, 1084, 1086 
Noninstalment credit, by holder, 1085 
onsumer price indexes, 1094, 1100 
onsumption expenditures, 1102, 1103 
‘orporate sales, profits, taxes, and divi- 
dends, 1079, 1080. 
Corporate security issues, 1078, 1080 
Corporate security prices and yields, 1068, 1069 
Cost of living (See Consumer price indexes) 
Currency in circulation, 1048, 1056, 1057 
Customer credit, stock market, 1069, 1106 


Debits to deposit accounts, 1057 
Demand deposits: 
Adjusted. banks and the monetary system, 1058 
Adjusted, commercial banks, by 
classes, 1057, 1063 
Banks, by classes, 1053, 1059, 1066 
Turnover of, 1057 
Type of holder, at commercial banks, 1063 
Department stores: 
Merchandising data, 1099 
Sales and stocks, 1094, 1098 


Deposits (See also specific types of deposits) : 
Adjusted, and currency, 1058 
Banks, by classes, 1053, 1059, 1063, 1066, 1070 
Federal Reserve Banks, 1054, 1121 
Postal savings, 1052, 1058 
Discount rates, 1052, 1124 
Discounts and advances by Federal Reserve 
Banks, 1048, 1053, 1054 
Dividends, corporate, 1079, 1080 
Dollar assets, foreign, 1113, 1121 


Earnings and hours, manufacturing 
industries, 1094, 1097 


Employment, 1094, 1096, 1097 


Farm mortgage loans, 1081, 1082 
Federal finance: 
Cash transactions, 1072 
Receipts and expenditures, 1073, 1107 
Treasurer’s balance, 1072 
Federal home loan banks, loans, etc., 1083 
Federal Housing Administration, loans, etc., 1081, 
1082, 1083 
Federal National Mortgage Association, 
loans, etc., 1083 
Federal Reserve Banks: 
Condition statement, 1054 
U. S. Govt. securities held by, 1048, 1053, 1054, 
1074, 1075 
Federal Reserve credit, 1048, 1053, 1054 
Federal Reserve notes, 1054, 1056 
Finance company paper, 1068, 1070 
Financial institutions, loans to, 1062, 1064 
Float, 1048 
Flow of funds, saving and financial flows, 1104 
Foreign central banks, 1110, 1124 
Foreign currencies, convertible, holdings by U. S. 
monetary authorities, 1112 
Foreign deposits in U. S. banks, 1048, 1054, 1058, 
1063, 1066, 1121 
Foreign exchange rates, 1125 
Foreign liabilities and claims: 
Banks, 1114, 1116, 1119, 1121] 
Nonfinancial concerns, 1122 


Foreign trade, 1099 


Gold: 
Earmarked, 1112 
Net purchases by U. S., 1112 
Production, 1111 
Reserves of central banks and governments, 1110 
Reserves of foreign countries and international 
institutions, 1113 
Stock, 1048, 1058, 1112 
Gold certificates, 1054, 1056 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1102, 1103 


Hours and earnings, manufacturing 
industries, 1094, 1097 


Housing starts, 1095 


Industrial production index, 1088, 1094 
Instalment loans, 1084, 1085, 1086, 1087 
Insurance companies, 1071, 1074, 1075, 1082 
Insured commercial banks, 1061, 1062 
Interbank deposits, 1053, 1059, 1063 
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Interest rates: 

Bond yields, 1068 

Business loans by banks, 1067 

Federal Reserve Bank discount rates, 1052 

Foreign countries, 1123, 1124 

Open market, 1068, 1123 

Stock yields, 1068 

Time deposits, maximum rates, 1052 
International capital transactions of the U. S., 1114 
International institutions, 1110, 1112, 1113 
Inventories, 1102 
Investments (See also specific types of investments): 

Banks, by classes, 1059, 1062, 1065, 1070 

Federal Reserve Banks, 1053, 1054 

Life insurance companies, 1071 

Savings and loan associations, 1071 


Labor force, 1096 

Loans (See also specific types of loans): 
Banks, by classes, 1059, 1062, 1064, 1070 
Federal Reserve Banks, 1048, 1053, 1054 
Insurance companies, 1071, 1082 
Savings and loan associations, 1071, 1082 

Loans insured or guaranteed, 1081, 1082, 1083 


Manufactures, production index, 1088, 1094 
Margin requirements, 1052 
Member banks: 
Assets and liabilities, by classes, 1059, 1062 
Borrowings at Federal Reserve Banks, 1050, 
1054, 1066 
Deposits, by classes, 1053 
Number, by classes, 1060 
Reserve requirements, by classes, 1053 
Reserves and related items, 1048 
Weekly reporting series, 1064 
Mining, production index, 1088, 1094 
Money rates (See Interest rates) 
Money supply and related data, 1057 
Mortgages (See Real estate loans) 
Mutual savings banks, 1058, 1059, 1061, 1070, 
1074, 1075, 1081 


National banks, 1061 

National income, 1102, 1103 

National security expenditures, 1073, 1102 
Nonmember banks, 1054, 1061, 1062, 1063 


Payrolls, manufacturing, index, 1094 
Personal income, 1103 
Postal Savings System, 1052, 1058 
Prices: 

Consumer, 1094, 1100 

Security, 1069 

Wholesale commodity, 1094, 1100 
Production, 1088, 1094 
Profits, corporate, 1079, 1080 


Real estate loans: 
Banks, by classes, 1062, 1064, 1070, 1081 
Type of mortgage holder, 1081, 1082, 1083 
Type of property mortgaged, 1081, 1082, 1083 
Reserve requirements, member banks, 1053 
Reserves: 
Commercial banks, 1063 
Federal Reserve Banks, 1054 
Foreign central banks and governments, 1110 
Foreign countries and international 
institutions, 1113 
Member banks, 1048, 1050, 1053, 1063, 1065 


Residential mortgage loans, 1081, 1082, 1083 


Sales finance companies, consumer loans of, 1084 
1085, 1087 
Saving: 
Flow-of-funds series, 1104 
National income series, 1103 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 1070, 1071 
Savings and loan associations, 1071, 1075, 1082 
Securities, international transactions, 1120, 1121 
Security issues, 1077, 1078, 1080 
Silver coin and silver certificates, 1056 
State member banks, 1061 
State and municipal securities: 
New issues, 1077, 1078 
Prices and yields, 1068, 1069 
States and political subdivisions: 
Deposits of, 1063, 1066 
Holdings of U. S. Govt. securities, 1074 
Ownership of obligations of, 1062, 1070, 107] 
Stock market credit, 1069, 1106 
Stocks: 
New issues, 1078 
Prices and yields, 1068, 1069 


Tax receipts, Federal, 1073 

Time deposits, 1052, 1053, 1058, 1059, 1063, 1066 
Treasurer’s account balance, 1072 

Treasury cash, 1048, 1056, 1058 

Treasury currency, 1048, 1056, 1058 

Treasury deposits, 1048, 1054, 1072 


Unemployment, 1096 
U. S. balance of payments, 1123 
U. S. Govt. balances: 
Commercial bank holdings, by 
classes, 1063, 1066 
Consolidated monetary statement, 1058 
Treasury deposits at Federal Reserve Banks, 1048 
1054, 1072 
U. S. Govt. securities: 
Bank holdings, 1058, 1059, 1062, 1065, 1070 
1074, 1075 
Dealer transactions, positions, and financing, 1076 
Federal Reserve Bank holdings, 1048, 1053, 
1054, 1074, 1075 
Foreign and international holdings, 1054, 1113 
International transactions, 1120 
New issues, gross proceeds, 1078 
Outstanding, by type of security, 1074, 
1075, 1077 
Ownership of, 1074, 1075 
Prices and yields, 1068, 1069 
United States notes, outstanding and in 
circulation, 1056 
Utilities, production index, 1088, 1094 


Vault cash, 1048, 1053, 1063 
Veterans Administration, loans, etc., 1081, 1082, 1083 


Weekly reporting member banks, 1064 


Yields (See Interest rates) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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==e= Boundaries of Federal Reserve Districts —--Boundaries of Federal Reserve Branch Territories 
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The Cover. Bronze relief symbolizing stability and 
productivity, set in marble fireplace in the Board room. C 








